TPAMEZA NEIPAIQX

‘Eyypado Baowkwv NMAnpodopLwv

To mapov éyypado mapéxel BaoikéG MANPodopleg OXETIKA HE TO €V AOyw EMEVOUTIKO Ttpoilov. Asv amoteAel UALKO eumopikng mpowbnaong. O
mAnpodopieg anattovvral BACEL TOU VOUOU yla va oog BonBrnoouv va KaTavonoete tn ¢uon, Toug KvdUVouG, To KOOTOG, Ta SUVNTIKA KEPSN KoL
{nuieg Tou mMapovTog MPoidvTog Kat va oag BonBrioouv va To cuykplveTe pe GAAa poiovta.

NpoBsouiakn Npaén Metatponig ZUVaAAdyHaTog He SuvatdtnTa NPOwWPoU

‘Ovopa Mpoidvrog: , .
natle s Stakavoviopou (FX Flexible Forward)

Kwdwkog Npoidvrog: JFRXFC1

TPAMEZA MEIPAIQS A.E. (Apepkric 4, 105 64 ABrAva)

Napaywyog Mpotovrog: Mo meplocotepeg mAnpodopieg, kaAéote oto 210-3288000 ry emiokedOeite To www.piraeusbank.gr

Enorttikil Apxi Napaywyou MNpoidvrog: | Tpdmela tng EAAGSOG (EN. BeviZélou 21, 102 50 ABrjva, www.bankofgreece.gr)

Hp/via Napaywyng Eyypadou: 3 AekepBpiou 2018

Mpokewtal va Stevepynoete ouvaAdayn o€ Eva npoiov mou Sev gival anAo Kal iow¢ SUCKOAEUTEITE va TO KATAVOLOETE.

Tt elval auTo To mpoiov;

E€w-xpnuatiotnplakod mapdywyo npotov (OTC derivative) mou adopd os Siuepr) cupdpwvia PETAEL TG
Tpamnelag kat Tou MeAATN, e TNV omoia Ta SUo PEpn deopevovtal cuppatikd. O emevduth cupdwvel
ue tnv Tpadmela yla TV avtaAAayr TANPWE 1) TUNHATIKA GUYKEKPLUEVOU TTOOOU EVOG VOUIOHATOG EVOVTL
mocol AA\ou vopiopatog oe pla mPocuudwvnuévn T (CUVOAAQYMATIKA LOOTIHiR) Kal €vtog
Tumnog Npoidvrog TPoocUUPWVNUEVNG TIEPLOSOU ‘Ttepiodoc MPowpou SlaKkavoviopol’, UE KATAANKTIKA nUeEpoUnvia thv
nuepopnvia AnéEng tou mpoiovrog (Huepounvia Agiag). H cuvaAlayn dtakavoviletal TARPWG 1 THNHATIKA
ME TNV avtaAAayr twv U0 VOULORATWY, HE TNV TpoUmobeon Tov SLaKOVOVIOHO TOU GUVOAOU TOU
oupdwvnuévou mooou, eviog mpooupdwvnuévng meplodou. H cupdwvia Siémetal and to eAANVIKO
Sikato.

To mMpoldv EMLTPEMEL OTOV XPrOTN VA TPOCUUDWVIOEL [ CUYKEKPLUEVN CUVOAAQYUATLKY LoOTLUia
UETOATPOTIG HE SLAKAVOVIOUS EVTOG TIPOCUUPWVNUEVNG TIEPLOSOU, Yla EUMOPLKOUG OKOTIOUG E OTOXO
NV avTLoTABuLlon Tou cuVaAAaypatikol KwdUVou 1 ylo eMeVEUTIKOUC OKOTIOUG UE OTOXO TNV EMITEVEN
képSoug.

To npoidv npoimoBETeL aitnua Tou meAATN yia Tn SuvatotnTa XPriong Tou NPoiovtog, a§loAdynon and
Ztoxot Npoidvrog v Tpanela kot tnv unoypadr OXETIKWV CUMPBACEWVY Kal MPOcOeTwv npdagewv petagy twv dvo
HEPWV, WG MAAio yia tn Slevépyela cuvallaywy o€ §w-XpNHATLOTNPLAKA Ttapdywya. Ol épol TG
€KAOTOTE GUVAAAAYNG TOU cupdwveital HeETagy pag kat adopolV TA VOUICUOTO KAl TA TIOOd ToU
avtaAAdooovTal, Th GUVAAAQYHATIKA LOOTLULA KAl TNV nuepopnvia aflag, amoTUMWVOoVTOL OTO OXETIKO
gyypado emupepaiwong tng ekAotote cUVOAAAYNAG.

To npoiodv v kataBAAeL KAoLov TOKO ) ontotadnnote GAAN anodoon Katd tn Siapkeia {wrg Tou.

To npoidv aneubuvetal oe I6lwteg Emevbutég Nopikd Mpoowra (katd MIFID 1), Ta omoia emiBupolv va
avtiotaduioouv Tov cuvaAAayuaTikd Kivouvo UEAOVTIKWY €LOTIPALEWV | TIANPWUWY OE Vouiopata
2T0XEVOMEVOG I8LwTNG EMeEVEUTAG Sladopa tou vopiopatog tng xwpag avadopds. AreuBivetal os emevduTeg mou SlabBétouv emapkn
yvwon Kat epmelpio og cUVOeTA MPoioVTa avTioTolou TUTIOU, UE MEYAAN avoxr oTtov Kivbuvo Kal ival
SlateBelpuévol va SLaKpATHOOUV TO TIPOLOV PEXPL TNV NUEPOUnVia ARENng Tou.

Awapkera Mpoidvrog 1 uAvag

Elvat n ouvoANaypaTikh LooTIio PETATPOMNG TNG MPoBeouLlakng Pdéng cuvaAAdyuotog n omola
oupdwveltal katd tnv olvayn tng cuvallayng kat Baoet tng onolag Stevepyeitat n avtarlayr Twv dUo
VOULOUATWY EVTOG poou ubwvnpévng eplodou (flexible forward rate).

JuvaAAaypatikn lootipia H ouvalaypatikr wootipio Baoiletar otnv tpgéyouca LooTia (spot) TNG XPOVIKNAG OTLYUAG
TPAYHATONOLNONG TNG TPAENG KOLL OTA ETILTOKLAL TIEPLOSOU TWV U0 VOULOUATWY yLa Thv iepiodo mou ival
lon pe v Aldpkela Tou TPOLOVTOC. H GUVOAAQYUATLKY LOOTIUIO EUTIEPLEXEL TNV CUUDWVNUEVN ava
miehdtn npounBeta (epamaf KOOTOG, WG KATWTEPW OTO IAPOV).

H mpooupdwvnuévn peAlovtikr nuepopnvia, HEXPL TNV omoia Slevepyeital MANPWE R TUNUOTIKA N
Huepounvia A§iog npooupudwvnuévn avtoAayn Twv SU0 VOULOUATWY, UE AVTIOTOLXN XPEOTILOTWEON TWV AOYaPLAGHWY TOU
meAdTn ota OXETIKA vopioparta (physical delivery). Amotelet tn Af€n tou mpoidvrog.
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Aev mapakpateital popog and tnv Tpdnela kat omota GopoloyiLkr uToxpEwaon KataBaAAetal ansuBeiog
and tov MNeAdtn. O MNeAdtng, oe kABe mepimtwon, Mpénel va cupBouleveTal toug dopoloyikoug Tou
ouppolAouG.

®opoAdynon

Moiol givail ol Kivduvol Kal TI JTTopWw va KepSiow;

Aciktng Kivduvou

ud ">

YynAotepog Kiviuvog

L= i
XapunAoétepog Kiviuvog

A

Tpémer va yvwpilere Tov ouvaAdayuariko kivéuvo. lpokeiral va
AdBere mAnpwun o SIAPOPETIKO VOMIOUA OUHQWVA HE TOV
Tumro Tou mpoidvrog, omoTe n TeAIKI) oag amédoon e§aprarai
amo Tnv ouvaAAayuarikn iootiyia ueraéu Twv 6U0 VOUIOUATWV
TNV OTIYMI) TTOU TTPAYMATOTTOIEITAl I) HETATPOTTH].

AvoAuTIKf) avagopd yia Tn A&IToupyia Kal Toug KivOUvoug Tou
MpoidvTog yivetalr otn ZuyBacn Mapoxr EmevouTiKwy YTTNPECIWV
Kal TIG TIPOCOeTEG TTPAEEIG TTOU UTTOYPAPOVTal JETALU Tou MMeAATN Kai

O o¢iktng Kivéuvou Baoilerar otnv mapadoxn o1 6a
O1aKPATHOETE TO TTPOIOV Ewg THV Ahén Tou, n otoia dev
urrepBaivel Tov 1 unva..

NG Tpdamelag, kaBwg kal oTo éviutio «levikég MAnpopopieg
Mapoxrig EmevduTikwy YTnpeoiwy yia 181wTeg MeAdTegy OTTWG
10XU€l, To oTToio €ival d1aBéoiIpyo oTa kKataoThuaTta TG Tpdmelag
Kal 0TnV 1I0T0c€Aida Www.piraeusbank.gr.

O ZuvorTikdg Aeiktng KivdUvou atroteAei odnyo yia To eTTTTEd0
KIvdUvou autoU Tou TTpoidvTog o€ oUyKpion Pe GAAa TTpoidvTa.
Acixvel Téco mMOavéd eival amd TNV CUUUETOXN OTO TTPOIOV Va
XaBolv xpruarta eEaitiag KIVAOEWV OTIG QYOPEG 1 TTEIDN OgvV
eipaoTe o€ B€on va oag TAnpwaooupe. ‘Exoupe Tagivoprioel autd
TO TPOI6V wg 7 oTa 7, Tou egival n uywnAdTEPN Katnyopia
KivOUvou. AuTOg uTtroloyiCel TIG TOavEG aTTWAEIEG  aTTo
MEAAOVTIKEG apVNTIKEG ETTIOOCEIS 0€ TTOAU UWnAS emmitredo. e
TeEPITTTWON Tou n Tpdmela aduvatei va TANPWOEl wG EXEl
OUP@WVNOE(, EVOEXETAI VO UTTOCTEITE GNUAVTIKA ATTWAEIQ.
Qoté00, pTTOpEiTE va emw@eAnBeite amd éva  cuoTnUA
TIPOOTACIOG TWV KATAVOAWTWY (BA. evoTnTa «T1 B0 GUUBEI av dev
gipyaote oe Béon va ocag TAnpwooupey). O deiktng TTOU
AVOQEPETAl AVWTEPW BEV AauBAvel UTTOWN AUTA TNV TTPOCTACIA.

Zevdpia Emdéoswyv

Mapadeiyua

O MeAaTng oTn AREN:
Mood TwAnong:
Mood ayopdg:
ZuvahAayuarikn looTipia: 1 EUR /1.2140 USD

Huepounvia Agiag: 1 pRvag atré TNV nuepopnvia ouvaAAayng (cuvioTwevn TTePiodog dIakpATNoNG)

Mepiodog Mpdwpou Alakavoviouou: ATTo Tnv deUTePn £pyAaciun Pépa PETA TNV auvaAdayn (T+2) €éwg Tnv Huepounvia Agiag
Tpéxouoa looTipia EUR/USD katd Tnv Qpa ZuvaAAaynig (spot): 1.2200

MouAdel Eupw (EUR) & Ayopdlel doAdpia Apepikig (USD)
EUR 100,000
USD 121,400

KegdAaio emévduong: Eupw 100,000

Zevdpla Emdoocswv Tpéxouoa looTipia otnv AREn | Képdog / Znuid oe EUR | % eTnoiotmoinuévn
Akpaiwv KataoTtdoewv 1.3869 -12,464.42 -127.64%
Avopevég 1.2572 -3,435.84 -35.18%
MeTtpiotraBég 1.2157 -143.26 -1.47%
Euvoiké 1.1754 3,282.25 33.61%

AuToG o Trivakag deixvel Tnv duvnTikr amédoan, OnA. 1o kEPdog A TN ¢nuIG TTou Ba pTTopoucaTe va €XeTe oTn AREN Tou TTPOIGVTOG
(Huepopnvia Agiag), ye Baaon utroAoyiopou 4 dIo@opeTIKG eVAAAOKTIKG Ogvapia amrédoong Kal UTToBeTIKO KepdAalio eTévduong Ta Eupw
100,000. Ta guykekpiyéva oevapia amodoong atroTeAoUV Pia ekTiunon TG HEAAOVTIKAG atrddoong, BaCIOPEVNG O KIVATEIG TWY ayopwy
TToU €X0UuV TTapaTnPnBei aTo TTapeABAV Kal dev atToTEAOUV Ga@r] €vOeIEn TNG evOEXOUEVNG HEANOVTIKAG aTTOd00NG TNG ETTEVOUCNHG 0AG, N
OTT0ia UTTOPEl va dIaPEPEI GNUAVTIKA.

YTroAoyioupe Tnv ammédoon pe Tnv Trapadoxr] ot To TPoidv diakparteitar péxpl TN ARgn Tou kai 611 T0 TT00O Twv USD TToU ayopdadovTal
KOTé@ TOV dIaKavovIoUO TNG TTPOBeTUIaKnS TTPAENG auvaAlaypartog otnv ANgn Ta petatpémete TTAA o€ EUR (apxIkG vOuIoua) PE TIUA
METATPOTING TNV TPEXOUOQ I00TIHIa oTnV AREN. Ta aevdpia dev Aapfdvouv uttown TNV TTPOCWTTIKA 00G OPOAOYIKN KATAOTACN, N OTroia
UTTOPEI £TTIONG VA eTTNPEedOEl TV aTTéd00H 0aG.

Ti cupBaivel av n Tpameda Meipaitwg dev gival o 00N va TTANPWOEN;

H Tpdameda Mepaiwyg cuppetéxel oto Tapeio Eyyunong KataBéoewv kai Emevduoewyv [T.E.K.E.]. O1 erevdloeig Tou TnpolvTal aTnv
Tpdtela kaAuTrTovTal atrd 10 ZKEAOG KaAuywng Etrevduoewy (Z.K.E.) Tou T.E.K.E., aUpgwva pe Ta e1dikwg opifopeva otov N. 4370/2016
OTTWG aUTOG eKATTOTE IOXUEL. To Oplo KAAuwng avépyetal o €30.000 avd emevOUTA-TTEAATN yia TO GUVOAO TWV OTTAITACEWY TOU ATTO TIG
KOAUTITOEVEG E€TTEVOUTIKEG UTTNPECIEG aVEEAPTATWG KAAUTITOUEVWY ETTEVOUTIKWY UTTNEECIWY, apiBuoU AOyapIaGuwY, VOUIOUOTOG Kal
TOTTOU TTAPOXNAG TNG ETTEVOUTIKAG uTTnpeoiag. H kdAuwn atd 1o 2. K.E. Tou T.E.K.E. evepyoTroicital o€ Trepimmmwaon aduvapiog 1ng Tpdrmelag
va EKTTANPWOEl TIG UTTOXPEWOEIG TNG TTPOG ETTEVOUTEG-TTEAATEG YIA OTTAUTHOEIG TTOU ATTOPPEOUV aTTO TNV TTAPOXH KOAUTTTOUEVWV
ETMEVOUTIKWYV UTTNPECIWV. [Na Ta oxeTiké pe Tnv Asitoupyia Tou T.E.K.E. kal Tnv eyyunon Twv emevdoloewVv KaBwg Kal TIG eEaIpEoElS atmd
auTr 0 €TTEVOUTNG PTTOPEl va evnuepwBei atrd Tov diadikTuako 16110 Tou T.E.K.E. [www.teke.gr].
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Moio givail T0 K60TOG;

To oUvoAo Tou KOOTOUG €XEl AVTIKTUTTO OThV atrédoon Tng emTévouong (RIY) kai diaopoTrolei To TEAIKO TToa6 TTou AapudveTe. To OuVOAIKO
KOOTOG CUMTTEPIAOUPBAVEI TO EQATTAE, TO TPEXOV KaIl TO TIPOCOETO KOOTOG TG GUVAAAQYAG.

Ta oTtoixeia mmpoutroBéTouv 6T e1TevOUeTe €100.000. Ta oToIKEiO €ival ekTIUAOEIG Kal evOEXETal va PETABANBoUV oTo PEAAOV. XTO
TTapdadelypa dev £XEI UTTOAOYIOTEN POPOG Kal TUXOV KOOTOG TTPOwPNS ANENG.

KoéoTtog diaxpovikd
Emrévduon 100.000€

AV PEUCTOTIOINTETE TIPIV TN ZUVIOTWHEVN

Mepiodo AlGKpATNONC (TNV NuEpoUNVia AGENC) Av BIaKPATAOETE TO TIPOIOV PEXPI TN AREN

2UVOAIKO KOOTOG €41,66

Agv gival duvatr n Tpéwpn ARgn Tou TTPoIdvTOog
OTTOIOSATTOTE OTIYUA TTPIV aTTo TNV AN autou

AvrikTuTtog aTnV amodoaon (RIY) avd £1og 0,50%

O TTapakdTw TiVOKOG TTAPOUCIAZEl TOV £TMOI0 AVTIKTUTTO TwV dIa@OpwV TUTTWY KOGTOUG GTNV a1T0d00N TNG ETTEVOUGNG TNV OTT0I0 EVOEXETAI
va AGBeTe aTo TEAOG TNG OUVIOTWUEVNG TTEPIOOOU BIOKPATNONG KAl TV GNuacia Twv d1apopwy KATNyopIwV KOOTOUG.

2uvBson Tou K6OTOUG:!
E@dmag KéaTog: Kéotog Eigddou

O QvTiKTUTTOG TOU KOOTOUG TTOU NHdN
TePIANaUBAvETal aTNV IG0TIYIa [AuTO €ival
TO QVWTATO TTO0O TTOU Ba TTANPWAETE, Kal
UTTOPEI VA TTANPWOETE AlyoTEPQ]
O avTiKTUTTOG TOU KOATOUG VIO VO EEADETE
atrd TNV €EVOUCN 00G OTN AREN

ATI6 TNV ZuvoAhaypaTikA looTigia HETATPOTTAG
€xel A0N TTapakpatnBei rpounBeia ion pe 0,50%
€TNoloTTOINUEVN  ETTI TOU TTOOOU TOU  €vOg
VouiopaTog

Aev TTpoBAETTETAN

E@dmag Kéotog: KéaTtog Attoxwpnong

Tpéxov KbéoTog 0% KoéoT1og ouvaAlaywv xapTo@uAakiou Kal
AAAa TpéxovTa KOOTN
Mpo6oBeTo KboTog 0% ApoiBég  emdOOEWV KAl TTOOOOTA

OUMMETOXAG ETTI TOU KEQOAQiou

Mo 600 XPOVIKS S1IAoTNHA TIPETTEI VO TO £XW OTNV KATOXH HOU KOl HTTOPW VA KAVW avaAnyn XpnuUAaTwy Teiv ammé Tn ARgn

TOU;

EAdx1oTn ZuvioTwHevn/ATTaITOUUEVN
Mepiodog AlakpdTnong

H ouvioTwpevn TTepiodog SIakpATNONG AVTIOTOIXEI UE TNV NUEPONVia ANENG Tou TTPoIdvToG,
1 pAvag.

Avuvarétnra & Mpoiodéoeig MNpoéwpng
Aigng

AuTO TO TTPOIOV £XEl OXEDIAOTEI YIa VO TO KPATATEI O KATOXOG TOU MEXPI TNV AN Kal dev
mwpoBAémeTal N TPOowpn AREN TOUu TTPOIGVTOG OTTOIAdNTIOTE COTIYUN TIPIV ATTO TNV

TEPiIodo TTPOWpPOoU dlakavoviopou ) TNV AREn autou (nuepounvia agiag).

Movadikr €€aipeon atroTeAei n TepITTWON KaTayyeAiag, OTTwG TTPORAETTETONI Kal OTA
OXETIKA OUMPBATIKG €yypaga, wg IoxUouv, KaTd TNV OTToia JIEVEPYEITAI UTTOXPEWTIKA N
TTPOwWpPN EKKOBAPION TOU TTPOIGVTOG, UE CUVETTEIO OI EKATEPWOEV OTTAITATEIG TWV PHEPWV Va
kaBioTavral AngImTpoBeaeg, aTTaITNTEG KAl ETTIOEKTIKEG CUUWNPITUOU.

KéoTog Npéwpng Angng

MNMwg propw va utrtoBaAAw kKaTtayyeAia;

E@boov BéAeTe va UTTOBAAAETE TTOPATTOVO, PTTOPEITE va atTreuBuvBeiTe oTa oTeAéxn Tou KataoTtiuarog/Movadag Tng Tpdamelag Meipaiwg
TTOU 00G £EUTTNPETEI TTPOPOPIKWIG 1 EYYPAPWG, PE ETTIOTOAA YEOW TaXudPOMIKNAG i NAEKTPOVIKAG aAAnAoypagiag, pe fax ) pe 1810xeIpn
TTapadoon oTo TUAHA TNAEQWVIKNAG eEUTTNPEETNONG TreAaTWy TNG TpdTredag Meipaiwg (182838 amd atabepd TNAépwvo kal 210-32880000
o116 KIVNTO A TO £EWTEPIKG) KABWG Kal aTn Movada EEutrnpétnang Maparmévwy MeAatwy Taxudpouikd (Alao@aAion MoidTnTag Asitoupyiag
Ouihou, EEuttnpétnon Mapamévwy MeAatwy, TaxudpopikA dilBuvan deidimmidou 26, 11527 ABriva ), NAEKTPOVIKA HEoW TNG ICTOTEAIDOG
NG Tpdmelag [www.piraeusbank.gr] ) pe fax ato 210 9294317.

H Tpdmela ouppeTéxel oto Beagud Tou MecoAaBnTr Tpatredikwy Kal ETTevOUTIKWV YTTNPEECIWYV. Z€ TTEPITITWOTN TTOU OEV KATAOTEI dUVATA N
d1euBéTNON TOU TTOPATTIOVOU O0G, UTTOPEITE va atreuBuvBeite oTov TTapaTTdvw Qopéa yia TNV €EwAIKAATIKA dIEUBETNON TNG dlagopd,
(Maooahiag 1, 10680 ABrva, www.hobis.gr, TnA.: 10440, 210 3376700, fax: 210-3238821, e-mail: info@hobis.gr), wg @opéa EvaAAakTIKAG
EtriAuong Alagopwyv (EEA), o otroiog BpiokeTal Kataxwpnuévog ato €181IK6 MnTpwo TTou Tnpeital oTnv 1I0ToogAida Tng MNevikig AletBuvong
MpooTaciag KatavaAwTh kai ETrotrTeiag Ayopdg.

Aev e@apudletal, epdoov dev TrpofAéTeTal Mpdwpn AREn.

AAAeg OXETIKEG TTANPOPOPIEG

To mapév Tmapéxetal cupewva Tov Kavovioud (EE) 1286/2014 kai tov Kar E&oucioddétnon Kavoviopd (EE) 2017/653, atroTeAsi
TTPOCUMBaTIKA evnuépwon, Sev OTTOTEAEI TTPOTPOTIN yIa TNV aAyopd/TTWANCN OTToI0dHTTOTE TTPOIGVTOG Kal dUvaTal va ETTIKAIPOTTOINOEI
TOKTIKA i} €KTOKTO XWPIG TTPOEIBOTTOINON, OTTOTE KAl B EVAPEPWVOVTAI Ol UQICTAPEVO! ETTEVOUTEG YEOW avAPTNONG TOU OTNV OXETIKN
10Too€eAida TNG TpdTTedag vy 01 BUVNTIKOI ETTEVOUTEG HECW EVTUTING HOP PG R 0TaBEPOU pégou oe TTPoauUBaTIKG aTddI0. O €TTEVOUTEG
o@eiAouv va katavorjoouv TTANPwWG 6oa avaypd@ovTal OTO TTaPOV £Yypago Kal Toug avaAapuBavopevoug Kivouvoug A va atreuBuvBoulv oTo
Karaotnua/ Movada tng Tpdatredag TTou TOUG eEUTTNPETEI.
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