Goldman Sachs Growth & Emerging Markets Debt Portfolio
(to «XapTo@UAGKION)

ZTOXO! Kol ETTEVOUTIKN TTOMNITIKN

To mapdv éyypago oag Tapéxel Baoikég TANPOPOPIES YIa TOUG
EMEVOUTEG OYETIKA e auTo To apoIfaio kepdAaio. Aev amoTeAei
SiapnpioTiké UAIKG. O1 TAnpogopieg amaitodvral aTrd 10 VOO,
TIPOKEIPEVOU Va Gag BonBgouv va KatavoroeTe T QUGN Kai
ToUug KIvBUvoug Thg emévduang o€ autd To apoifaio kepdAaio.
Zog oupPouleloupe va To Siafdoere, 0UTWG WOTE VO
amopacioeTe €dv Bo  emevdUoETE EYOviag yvWon Twv
TpaAyudTwWY.

= To XaptoQUAGKIO ETIOIWKEI va TIapEXEl €1000nua Kal utepagia €mi Tou
Ke@aAaiou o€ YakpoTrpobeapo opidovTa.

= To XaptoQuhdkio Ba emevdlel, wg emi 1o TAEioTOV, O€ TiTAOUG OTABEPOU
€1000AUATOG  OTTOIOUBNTIOTE TUTTOU  €kDATN  avadUOUEVWY  ayopwyv. XTnv
TIEPITITWON TTOU 01 €V AOyw €kDOTEG €ivanl eTaIpeieg, EVOEXETAI €iTe va edpeUOUV
0€ QVadUBEVEG QYOPES EITE va TTapAyouv TO JEYOAUTEPO PEPOG TWV KEPSWV A
TWV £00BWV TOUG 0T QUTEG TIG TIEPIOXES. TO XAPTOQUAAKIO EVOEXETAI, ETTIONG,
va emevdlel o€ TiTAoug 0TaBEPOU €1000MAMATOG, OTTOU 0 €KBOTNG EVOEXETAI VOl
€dpevel 0€ OTTOIOOATIOTE GNEIO TOU KOTHOU.

= To XaptouAdkio d¢ Ba emevdloel Tavw oo TO éva TPITO TWV OTOIXEIWY
evepynTIkoU Tou o€ GAAoug TiTAOUG kai péoa. EmmAéov, Oe Ba emevdlel TTavw
a6 10 25% O¢ petarpéwipoug TiThoug (KivnTéG agieg TTou pTopEl va
petarpamolv e GANoug TUTTOUG KIvRTWV agiwv). To XapToQUAGKIO evOEXETal,
UTTO OPIOUEVEG OUVBNKEG, VO £XEI TIEPIOPIOUEVEG OUUUETOXEG O€ WETOXEG KOl
TapoyoIa péaa.

= To XapTo@UAGKIO eVOEXETI VO XPNOIUOTTOIEI TTAPAYWYa YIa TOUG OKOTTOUG TNG
amoTeAeopaTikig  dlaxeipiong  xaptoulakiou, yia va  PBonbrioouv  0Tn
dlayeipion Kivduvwy Kai yia emevouTikoug okotroug. ‘Eva mapdywyo péco

Mpo@iA kivduvou kai amrédoong

eival pia oOppacn petagu duo ) TePIooOTEPWY GUPBAAOPEVWY, TOU OTToIoU
n afio egaptdrar amod TNV Gvodo N TNV TITWON TOU UTTOKEINEVOU OTOIXEioU
evepynTikoU.

Ta pepidia oto Xaptouldkio ptopei va egayopddovral o nueprioia Baon
KOTOTTIV QITAOEWG.

O d¢eiktng avagopdg Tou XapTopuAakiou eival o JPM EMBI Global Diversified
Index kai 0 otoiog Ba TpéTTel va AapBavetal uTTdwn Katd Tn dlaxeipion Tou
XapToguAakiou. QoTdoo. wg emevluTAG Ba TIPETEl Vo yvwpileTe OTI n
diaxeipion Tou XapToQuAaKioU eVOEXOPEVWG VO UNV YIVETOI OUNQWVA PE TOV
ev Aoyw OeikTn ava@opdg kai of ammodAoElg EVOEXETAI va  aTTOKAIVOUV
0uoIWdWG a6 TNV amddoan Tou TTPOCdIopIouEvou dEiKTN avapopds.

Ta €000 owpetovTal 0TV agia TG £TEVOUCTG OaG.

To vouiopa Tou Xaptouhakiou eivai: USD. To vépioua Tng Karnyopiog
pepidiwy eivar: EUR.

Ma mAAPEIG AETTTOPEPEIEG OXETIKA PE TOV ETMEVOUTIKO OTOXO Kol TNV
emevOUTIKA TTONITIK, avaTtpéfte oTo Evnuepwrikd AeATio.
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To Tmapdv poiA kIvdUvou BaaileTal o I0TOPIKG dedopéva Kal EVOEXOUEVWG Va
unv amoteAei agidmotn €vdeign yia 10 HEAAOVTIKO TTPOQIA  KIvOUvVOU TOUu
XapToguAakiou. H eppavidduevn katnyopia KivoUvou Oev eival eyyunuévn kai
evdéxeTal va aMNael diaypovikG. H katdtagn otnv katwrarn Kotnyopia Ogv
ouverrdyetal  emévouon  xwpig kivdUvoug. Eival mBavd om n afia  evog
XapToQuAakiou pe XaunAotepo TTPO@iA KivOUvou, 6TIwG dnAwvetal, evoExeTal,
0TV TTPAYHOTIKOTNTA, va Onuelwoel peyaAltepn mwon amd v afio evog
XapTOQUAQKiou e uWnAGTEPO TTPOPIA KIVOUVOU.

To XaptoguAdkio KoTatdooeTal 0TV katnyopia 5, emeidn emevdlel, wg T 10
TAcioTov, O€ TiTAOUG 0TOBEPOU €1000MUATOG AVAdUAHEVWV QyOopwv, Of OTTOIOI
ekTiBevTal, KaTd Kavova, o€ uynAdTepa emimeda diakUuavong TWwyY amd 6,1 o
TITAOI QVOTITUYHEVWV OYOPWV.

To ke@ahaio dev eival e§ao@aliapévo.

AM)oi ouoiwdeig Kivduvor:

= Kivduvog ayopdg - n agia Twv oToixeiwv evepynTikoU Tou Xapto@uAakiou
utrayopeUeTal, KOTG Kavoéva, amé  didgopoug  TraPAyovTEG
oupTrepIAapBavOpEVWY Twy EMITTEDWY EUTTIOTOOUVNG TNG QYOpAg OTnv oTToia
yivetal n diampayUATeuan Toug.

= AeiToupyikdg Kivduvog - evdéxetal va TTpokUyouv ouciwdelg {nuieg ato
XaptouAdkio Adyw avBpwTrivou AdBoug, acToyiv OUGTNHATWY A Kal
O100IKOOIWV, OVETTAPKWY dIAdIKACIWV i EAEYXWV.

= Kivduvog peuaTtotnTag - 10 XapTOQUAGKIO EVOEXETAI VO PNV PBPiOKEl TTAvTa
GMov oupPaAopevo Tou eival dloTeBeiuévog va ayopdoel éva OTOIXEIO
evepynTikoU, To otroio BéAel TO XapTouUAGKIO va TTwAARCEI, yeyovog Tou Ba
MTTOPOUCE VO £XEI ETTITITWON OTNV IKAVOTNTA TOU XapToQuAakiou va KaAlyer Ta
aIrfuaTa eEayopwy Kar' amaitmaon.

ZuvaAAaypaTikdg Kivduvog - of PETaBOAEG OTIG GUVOANQYHOTIKEG 1I00TIHIEG
EVOEXETAI VO PEILOOUV 1 va QUEACOUV TIG OTTOOOCEIG TIOU EVOEXOUEVWG Va
TPO0odOKA va AdBer évag emmevOUTAG avesapTATWGS TNG amddoong Twv ev Adyw
oToixeiwv evepynmkoU. Kard TrepimTwon, o €MEVOUTIKEG  TEXVIKEG TTOU
XPnoigoTroioUvTal Katé TNV TPOoTIA0EIa va Pelwdei 0 KivOuvog Twv KIVAGEWY
TWV VOUIOPATWY (avTIoTaBYIoN) evoéxeTal va pnv eival ammoteAeouarikég. H
avTioTdBpion TepiAapBavel, etmiong, TPOGBETOUG KIVOUVOUG TTOU OXETICOVTal HE
TTapaywyd.

Kivduvog Beparo@uhaka - 10 avaioxpeo, of aBeTAOEIG Tou kaBrkovTog
€ublvng f o1 ataoBalieg evog Beparo@UAaka ry uroBepaTo@UAaKa TToU Eival
umrelBuvog  yia TNV ao@aA @UAagn Twv OToIXEiwv  EvepynTIkOU TOU
XapTo@uAakiou utropolv va 0dnyrgouv o€ {nuia Tou XapTo@uhakiou.

EmiTokiakég KivBuvog - dtav Ta €mMTOKIA ONUEIVOUV Gvodo, Of TIUEG TwV
OMOAGYWV GNUEIVOUV TITWOT, OTTOTUTTWVOVTAG TV IKAVOTNTA TwV ETTEVOUTWY
va Bpouv o €AKUOTIKG €TITOKIO yia Ta XpAUatd Toug ohoU. O Tiuég
OMOAGYWV UTIOKEIVTOL, OUVETIWG, OTIG KIVAOEIG TwV ETTITOKiWV, O OTToieg
evOéxeTal va gival amotéAeopa Slopopwy AGywv, TTONTIKWY KoBWS Kal
OIKOVOIKWV.

MoTwTiKOG Kiviuvog - H un eKTTApwon Twv UTToXpewoewv TANPWUAG evag
avTIOUBOAOPEVOU 1 evdG €kdOTN €vOG  XPNUOTOOIKOVOUIKOU  OTOIXEIOU
EVEPYNTIKOU TTOU KOTEXETOI OTO XOPTOQUAGKIO Ba EXEl OPVNTIKEG ETTITITWOEIG
0T10 XapTOQUAGKIO.

KivBuvog Trapaywywv - opiopéva Trapdywya eVOEXETaI va EMIGEPOUY {nuieg
PEYTAUTEPES OTTO TO TTO0G TO OTTOI0 ETTEVOUBNKE QPXIKA.

Kivduvog avrtioupBaAAdpevou - évag oupBaldpevog pe Tov  OToio
ouvaAAdooeTal TO  XaPTOQUAGKIO  €VOEXETAI VO NV IKOVOTIOIRCEl  TIG
UTTOXPEWOEIG TOU, Yeyovog TTou Ba tropouce va TIPOKaAéDE! {npieg.

Kivduvog avadubpevwy ayopwv - o avadudueveg ayopEg cival Toavov va
€VEXOUV UYNASTEPOD KivOuvo Adyw TNG MIKPATEPNG PEUCTATNTAS KAl TNG THBAVIG
EMEIPNG ETTAPKWY XPNHATOOIKOVOMIKWY, VOHIKWY, KOIVWVIKWY, TTONTIKWY Kal
OIKOVOHIKWV dopwy, TrpooTaciag Kai otabepdtnrag, Kabwg Kol apépaiwv
(QopohoyIKWY BEoEWV.
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EmBapuvoeig

O1 xpewaoeig Tou KataBAAETE XpNaIPOTIoIOUVTal YIa TNV TTANPWU Twv 660wV
Aeimoupyiag Tou Xaptogulakiou oupTrepIAaUBaVOpEVWY Twy £60dWY SIaPrAUIoNS
Kal dlavoung Tou. AUTEG O XPEWOEIG Helwvouv T duvnTikh avdamtuén tng
€MEVOUONG 0.

Eodmag emBaplvaeig Tou eI0TTpATToVTal TIPIV 1) UETE TNV ETTEVOUCT 0ag
EmBdpuvon ei06dou 4,00%
EmBdpuvon e§660u Kapia

UTO €ival TO PEYIOTO TTOU PTTOPET VOl apaipeBei aTmd Ta XpruaTd 0ag TPIV aTé TV
€TmévOUTT TOUG.

Xpewaeig rou eioTrpdtTovTal od To apoifaio KepdAaio katd T SIdpKeIa evag
£T0UG

Tpéxouoa empBdpuvon 2,00%

EmBaplvaoeig ou eioTrpdTTovTal amo 1o apoifaio KEQAAAIO UTTG OPICHEVEG
€I0IKEG TTpoUTIOBETEIG

Apoifr) emidoong Kapia

MponyoUpeveg embdooelg

Katd Trepitrmwaon, ol epeaviOUEVES XPEWTEIS £100d0U Kal e080u gival Ta PéyioTa
TOOd KOl O OPIOPEVEG TIEPITITWOEIG, EVOEXETOI va TTANPWOETE  AlyOTEPQ.
EmkoivwvroTte pe Toug emmayyeAuaTie oupfolAoug oag yia TTEPIOOOTEPEG
TTANPOYOPIES.

Ta volpepa yia TI TpExouaeg empBapuvaelg Baaifovtal aTa €608 yia T0 £T0G TTOU
¢Ange 10 NoépBpio Tou 2012Ta voupepa autd evoéxeTal va TroikiAAouv ammd €1og
oe €10G. Aev oupmrepihapBdvouv Ta €60da ouvalAaywv Tou Xapto@uAakiou (Ta
oTroia TTAnpWvoVTal a6 Ta OToIXEia vepynTIKOU TOou XOpTOQUAGKIOU Kal UTTOpE
va £XOUV ETTITITWON OTIG aTrodACEIG TNG £TEVOUONIG 0ag) Kai TIS apoIBEG £midoong
(kaTé TepiTTWOON).

Ma mePIoodTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIG, TTAPAKAAOUHE QVATPEETE
oto Evnuepwtikd AeAtio Tou Apoifaiou Kegahaiou, otnv evotnta pe TiTAo
«ApOoIBES Kal €€0dax KOl OTO OXETIKO OCUUTTARPWUA yia TO XAPTOQUAGKIO.
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MpakTikéG TANpOYOPpIES

20G EVNUEPWVOUME OTI O TTPONYoUMEVES €TIOOOEIC OeV Eival EVOEIKTIKEG TWV
MEMOVTIKWV ETTIOO0EWV, OI OTIOIEG EVOEXOUEVWG Va TTOIKIAAOUV.

H évapén d1G6eong Tou XapTtopuAakiou TpaypaTotroinenke ot Mdiog 2000. H
évapgn d166gong Tng Karnyopiag Mepidiwv paypaToToirénke oTig lodhiog 2001.

Katd mepimtwaon, ol TponyoUueveg emdooelg éxouv utrohoyiotei oe EUR kai
ekppddovral wg mooooTiia petafoAl g Kabaprig Agiag EvepynmikoU Tou
XapToQuAakiou atn Afgn kdBe €toug (kaBapég perd améd v agaipeon OAwv
Twv apoiBwv). Omou dev epgavifovral TPonyoUpEveS emABOEIS, Sev UTTAPXOUV
ETTOPKN OTOIKEID yIa TV TTapoyT) XPAOIUNG €vOEIENG TIPONYOUHEVWY ETTIOOCEWV.

Oepato@uAakag: State Street Bank Luxembourg S.A.

Mepaitépw mAnpo@opieg: Mo Aetrrouepeic TAnpogopieg yia 10 XapTo@uAdkIo,
oupTrephapBavopévwy Tou EvnuepwtikoU AeAtiou, Twv ONUOCIEUMEVWY TIHWV
Twv Pepidiwv, TnG TeAeutaiog eTolag Kal eéapnviaiag €kBeang, diatiBevTal
dwpedv amd Tnv édpa Tou AuoiBaiou Kegohaiou, To Slaxelpioth fi Toug
dlavopeic Tou XaptoguAakiou. To Evnuepwrikd AeAtio diatiBetan ota davikd,
oMavdIKG, ayyAIKa, QIAavOIKa, YOAIKG, yepuavikd, eAAnVIKd, ITakikd, vopBnyika,
TTOPTOYOAIKG, I0TTAVIKG Kal goundIKd.

To mopdv Eyypago TEPIYPAQEl €va POvo  XapToQuAdkio Tou Apoifaiou
Kepahaiou, T0 Gvopa Tou oTroiou avagépeTal TNV apxr autol Tou eyypdeou.
To Evnuepwrikd AeAtio, n emoia kai egaunvicio €kBeon karaptifovtal yia 10
ouvoho Tou ApoiBaiou Kepahaiou.

To ApoiBaio Kepdhaio eival pia etaipeia emevoloewy Pe diaxwpiopévn eubuvn
peTagl Twv xapto@uAakiwv oUu@wva pe Tn vopobeaia Tou AoutepBoupyou. Autd
onuaiver 61 Ta oToIXEian EvepynTIKOU Kai TTaONTIKOU €VOG XapTOQUAGKiou €gival
dlaxwplopéva amd Ta OTOIKEID  evepynTikoU Kol TraBnTIkoU  €vog  GAou
xapto@uhakiou. Emopévwg, Ta oToikeia evepynTikoU Tou XapTo@uAakiou oTa
oTroia €xeTe €TeVOUCTEl OEV TIPETTEI VO XPNOILOTIOIOUVTAI VIO TNV TTANPWUI TWv
UTTOXPEWOEWY AWV XapToQuAakiwv. Autd, woTdoo, dev €xel BOKINOOTE O€
GMeg BIKaI0d00iEG.

ANy petagu Xopto@uAakiwv:Ta pepidia diatiBevial oe GAAeG katnyopieg
pePIBiwV Kal OTTwg Tepypd@ovtal atnv evotnta «Mepiypagry Twv Katnyopiwv
Mepidiwv» Tou Evnuepwriko AeAtiou kai o€ GAAa vopiopaTta, OTTwG eVOEXOUEVWG
va opidetal 0To OXETKO OUPTTARPWHA yia To Xaptoguhdkio. Or Mepidiolyol
uTTOpOUV VO UTTORGAOUV QiTNON YIa WETOTPOTTA Twv HEPIdiwWV TTOU €Xouv O€
oTroladATIOTE  KaTnyopia PepIdiwv  OTTOIOUdATIOTE  XapTOQUAaKiou o€  pEPIdIO
oTToI000NTTIOTE  KaTnyopiag pepIdiwv GAAou xapToguAakiou, utrayduevol oTIg
TpoUToBéoelg Tou TopartiBevial oto Evnuepwrikd AeAtio Tou Apoifaiou
Kepahaiou (uropei va empBAnBolv emBapivoeig).

AfAwaon epi €uBuvng: To Apoifaio KepdAaio utropei va utréxer eubuvn pévo
Bdoel dAwong TTou TEPIEKETAI OTO TTAPOV £yyPaPO Kal eival TTapatmmAavnTikh,
avaKpPIBAG i AOUVETTAG TTPOG TO OXETIKA péPN Tou Evnuepwrikol AeAtiou yia 10
Auoifaio Kepdhaio.

®opoloyiki vopobeoia: Or emevduoeig Tou XapToQUAKIOU EVOEXOUEVWG Va
UTTIOKEIVTOI O€ QOPO OTIG XWPEG OTIG oTroieg emevdUel. EmmmAéov, autd 1o
XapToQUAGKIO  UTTAYETal  OTO  (QOPOAOYIKO  DIKOIO KOl KOVOVIOHOUG  TOU
Nouteppoupyou, TO OTIOI0 EVOEXOPEVWG VO EXEI ETTITITWOEIG OTNV TIPOCWTTIKA
@opoloyikh Béon oag Kai 0TV €mEVOUCH 00¢. la TTEPAITEPW AETITOPEPEIEG,
TrapakaAoUpe atreuBuvbeite oToug emayyeApaTieg oupBoUAoug oag.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de

oldma
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG ga(‘,hs

eival akpieig oTig 28/01/2013.
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