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Mnviaio Evnuepwtiko AgAtio Tipwv Aypotikwv Mpoidovtwv anod tnv Tpanela Nepoiwg
Maptiog 2023

MTWTIKEG TIEOELC KaTéypaav o pnviaio emimedo ol UETOXLKEG OYOPEG OTOV ATIONXO TWV HELKTWV
LOKPOOLKOVOULKWY OTOLXElWV, Tou avakowwBdnkav oe HMA kat Eupwlwvn. Ev ToUTOLG, Ta OTOLXElQ TOU
TANBwpPLopOU, Kal oTIG SU0 XWPEC, EVIEIVOUV TIC avnouxieg tpog tig Kevtpikég Tpameleg (Fed & EKT), yia
Slatripnon ¢ MEPLOPLOTIKI G VOULOUOTLKA G TIOALTLKAG.

EmunpooBeta, n mpdodatn avatapayn mou mpokAndnke otov tpamnellko kKAado otig duo xwpeg (SVB & Credit
Suisse), emavadepe oto POk VLo Tov $OLo pLag mBavh¢ maykoouLag Udeong Kat tnv mbavotnta aAAayng
otn otaon tn¢ Fed (pivot), pe TNV ayopd va TipoAoyel pelwon Twv emitokiwv amo tov lovvio kat tn Fed va
npoPaivel oe nruotepn cvodLyén kata 25 povadeg Baoncg. Avtibeta, n EKT mapépeilve mpoonAwpévn otnv
oAtk tnG (avénon 50 w.B.), evw n udlotapevn avatapaxrn Onulovpynoe tnv mpoodokia OTL n
TLEPLOPLOTLKI) TIOALTLKN TNG EVOEXETAL Va €XEL KOPUPWOEL, He TNV ayopd va TIHoAoYEL To evdexOuevo OTL Sev
Ba umtapéel mepattépw avEnon ota EMITOKLA.

Madl Je TIC LETOXLKEG OYOPEC, TILEDELG SEXONKOV OL TIUEC TWV EUMOPEUUATWY, TWV BLOUNXAVIKWY UETAAAWV
KOLL TNG EVEPYELAG, LE TO TIETPENALO va Kartaypdadel Eava xapnAo smutédou AskepuBpiov 2021 (kdtw twv $70).
H udlotapevn avatapayrn emedpace BETIKA O€ LLO OELPA ATTO AAAQ ETTEVOUTIKA TTPOIOVTA, OTIWE TOL KPATIKA
opoAoya twv HIMA (10etiog Kal 2€Ti0G), OL TIHEG TWV OTOLWV EVIOXUONKAV, TO QUEPLKAVIKO VOULOUA KAl TNV
TLUA TOU XpuooU- wG aopaAég kataduylo.

H npoodatn avatapaxr oTov XpnUOTOTILOTWTLKO TOMEN EMNPENCE KOL TG TLUEC TWV AYPOTIKWYV TPOLOVIWY,
N TMAELOVOTNTA TWV OTolwV SEXONKE MTWTLKEG TILEDELG, e €aipeDn TIG TIUEG TOU XUMOU TTOPTOKAALOU KAl TWV
Booelbwv Tou evioxuBbnkav. Mall HE TI( YEWTIOALTIKEG EVTAOELG, KAL Ol KOULPLKEG OUVONKECG QVOPEVETOL Va
amoTeAEcOUV Ttapayovta SLapopdwong TwV TILWYV TOUG. ZUUPWVa E EKTLUNOELG TNV YInpeoia Qkeavwy Kat
Atpoodatpag twv HMA (NOAA), to patwvopevo La-Ninia deiyvel va €xel TEAELWOEL KAl OL OUSETEPEC CUVONKEG
avapévetal va AdBouv xwpa tnv Avolén €wg Kol TIG apxeG tou Kalokalplov, sevw dev amokAsieTal va
enavepdaviotel to El- Ninio amé to B' €€dunvo tou €toug, dépvovtag auénueVeEC BPOXOMTWOELS OTLG
meplox€g tNG N. Apepkig kal Enpaocia otnv Auotpalia kat otn NotioavatoAk Acia. To avapeVOUEVO
mAeovaopa mpoodopdc, Eveka Kal TNG oUPWVIOG OTA OUKPOVLKA OLTNPA, AVOUEVETOL Va TIEPLOPLOEL TNV
TLUA OTO OLTAPL, EVW OL LELWHEVEG TIPOOTITIKEG TIAPAYWYNE YL TO KAAQUTTOKL EVOEXETAL VAL EVIOXUOOUV TNV
TLUA TOU. H oNnNUaVTIKr UTIoXWwPNon TwV KWEILKWY €loaywywV BapBakiol poll He TIG LELWUEVES TIPOOTITIKES
NG OYKOOULAG aVATITUENG TBAVA va EVTEIVOUV TIEPALTEPW TLE TTWTLKEG TILECELG OTNV TLUA Tou BapBakiov.
H afeBatotnta Twv Kalplkwv cuvlnkwyv duvatal va cUVEXLIOEL vaL EUVOEL TNV TN TNG 0OYLAC, TAUTOXPOVA
LUE TO OOYLOAAEUPO Kal TO ooylEAalo. H pewwpévn mapaywyn Booeldwv Kal Ol TIEPLOPLOUEVESG EEAYWYEC
Sduvartal va cuveyxioouv va euvooUV TNV TLUR ota Booeldn, evw N HEYOAUTEPN TTOpaywyn Kol To anobéuata
pullov duvatal vo TIEPLOPLOOUV TNV TLUH TOU.
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INUAVTIKEG MTWTLKEC TILEDELG O€ pnviaio eminedo d€xOBnKkav 1000 0 SeikTNG TWV EUMopeVHATWY (-6,23%) 600
KL TWV OYPOTIKWV Tipoioviwy (-4,94%). Népa amo to sell-off, Adyw tng tpamelkng kpiong, to mpochato
AVOLyHa TNG KWVETIKAG olkovouiag Sev Katadpepe va eVIOXUOEL T EUTMOPLKEG OCUVAANAYEG TNG XWPOG
(eloaywyég -10,2%, efaywyEg -6,8%), kaBwg n TAyKOOULA OLKOVOULKA emiBpaduvon €xel emiBapuvel
ONUAVTIKA TtV e€wteptkn INTnon. MapdAAnAa, n TEXVIKN €LKOVO TOU OelKTn €XEL avTloTpadEel O OXETIKA
apvnNTKN amo oudétepn. Qotoo0, N ULOBETNON NMLOTEPNG otdong anod tn Fed ot au€noelg emttokiwy,
neplopilovtag tv avodo tou Solapiou kat apPAvvovtag TIG avnouxieg ywa Udeon, evoéxetal va
AeLToUpynOEL BETIKA OTLC TLUEG TWV AYPOTLKWV TIPOTOVIWV.

To Aeghtio Twwwv Aypotikwv Mpoidviwy, To omoio uAomoleital, yia Tov Aypotikd Topéa tng Tpamelag
Mewpalwg anod tn Movada Owovoutkng Avaluong & EmevOuTIKAG ZTPATNYLKAG, ameuBUvVeTaL O EEQUPETIKA
€UpU KOLVO, TTOU SpaOTNPLOTIOLE(TAL OTOV AYPOSLATPODLKO TOUEQ.

Erouvarntetat 1o 30 AeAtio Tipwv Aypotikwy Mpoiloviwy yia to 2023, tng Tpamnelog MNepatwg.

ABniva, 28 Maptiov 2023
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