PIRAEUS BANK

IMPORTANT NOTES - DISCLAIMER:

Each product information document constitutes a marketing communication with information con-
tent, it is prepared only for information purposes by Piraeus Bank (hereinafter referred to as the
"Bank"), which is supervised by the European Central Bank and the Bank of Greece and it is sent or
made available to third persons without its author being obliged to do so. The information document
for each product does not constitute a contract or a commitment of any kind, nor does it constitute a
prospectus or an information memorandum or any extract or summary thereof. This information
does not constitute research by the Bank in the investment sector and, therefore, it was not prepared
according to the requirements of the law aiming to ensure the independence of research in the
investment sector. This text or part hereof may not be reproduced in any way without the prior written
approval of its author.

Information or opinions included in each product information document are addressed to existing or
potential clients in a general manner, without having taken into account the individual circumstances,
investment targets, financial ability and experience or knowledge of possible recipients hereof and,
therefore, they do not constitute and should not be construed as proposal or offer for the conduct of
transactions in financial instruments or currencies, nor as recommendation or advice for making
investment decisions with regard thereto. Considering the above, the recipient of this information
must proceed to their own research, analysis and confirmation of the information contained in this
text and seek for independent legal, tax and investment advice from professionals, before making
their investment decision.Information indicated in each product information document is based on
sources that the Bank considers reliable and it is provided as-is, however, the Bank cannot guarantee
its accuracy and completeness. The opinions and estimates set out herein concern the tendency of
the domestic and international financial markets on the indicated date (closing prices) and are sub-
ject to changes without notice. However, the Bank may include in each product information docu-
ment researches in the investment sector, which have been prepared by third persons. In this case,
the Bank does not modify the above researches, but provides them as-is and, therefore, it does not
undertake any responsibility for the content thereof.

The Bank is not obliged to update the information contained in each product information document.
Considering the above, the Bank, the Members of its Board of Directors and the relevant persons
undertake no liability regarding the information included in each product information document
and/or the outcome of any investment decisions made according to it. Piraeus Bank Group is an orga-
nization with important domestic and increasing international presence and wide range of provided
investment services. In the context of investment services provided by the Bank and/or other compa-
nies of its Group, cases of conflict of interests may arise in relation to the provided information in
each product information document.

UCITS DO NOT HAVE GUARANTEED RETURNS AND PREVIOUS PERFORMANCES DO NOT
GUARANTEE FUTURE RETURNS



The Bank and the other companies of its Group have established, implement and maintain an effec-
tive policy, which prevents the creation of situations of conflict of interests and the dissemination of
all kinds of information among the services ("Chinese walls"), and they constantly comply with the
provisions and regulations on inside information and market abuse.

It is explicitly pointed out that the investments described in each product information document
entail investment risks, including the risk of loss of the invested capital. In particular, the following
warnings are pointed out:

i) the figures refer to the past and past performance is not a reliable indicator of future results,

ii) where the figures concern simulated past performance, such past performance is not a reliable
indicator of future performance,

iii) the return may increase or decrease as a result of currency fluctuations, where the figures are
denominated in a foreign (other than euro) currency,

iv) any forecasts on future performance are not a reliable indicator of future performance,

v) tax treatment of the information and transactions indicated herein depends also on the individual
circumstances of each client and may be subject to change in the future.

Interested investors are requested, before making any investment decision, to refer to and read care-
fully the Key Investor Information and the prospectus of UCITS or the Prospectus or Information
Memorandum of the issuer of the transferable securities concerned, as well as the Key Information
Document, provided that they are drawn up and as appropriate, and weight, with the assistance and
advice of specialized professional advisers, the appropriateness of each investment and the tax con-
sequences that such investment may have.

Information provided by each product information document is not accompanied by any guarantee,
either explicit or implied.

The marketing of investment products described in each information document and the distribution
of such documents outside Greece and/or to persons governed by foreign law may be subject to
limitations or prohibitions according to the applicable legislation from time to time. Therefore, the
recipient hereof is requested to seek for independent advice on the applicable legislation from time
to time, in order to investigate any such limitations and/or prohibitions.

UCITS DO NOT HAVE GUARANTEED RETURNS AND PREVIOUS PERFORMANCES DO NOT
GUARANTEE FUTURE RETURNS



