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Frevikég mAnpodopicc mapoxng
EMEVOUTIKWV UTtNPECSLWV yla MeAATEC

1. TENIKA

To mopov éyypado mepAapBAavel YeVIKEG TTANPODOPIEG VLol TIG TTAPEXOUEVEG ETTEVOUTIKEG KOl TIOPETIOEVES UTINPECLEC
o€ TEAATEC -LOLWTEG KAl EMAYYEAUOTIEG- ATt TIG £TALpEieg Tou Opidou tng Tpamelag Mepatwg otnv EANada (edeng o
«OuLhog»), oL oTtoleg TaPEXOUV EMEVEUTIKEG KL TIAPETIOMEVEC UTINPECLEG KATA TNV €vvola tng O6nylag 2014/65/EK tou
Eupwraikou KowvoBouAiou kat tou ZupBouliou «yla T Ayopeg XpnUatomotwtikwy Méowvy» (MIFID Il1), 0mwg n teAeu-
taio evowpatwOnke amno tov eAAnVIkO vopo 4514/2018. O Opthog cuppopdwvetal pe tov N. 4514/2018, tov Kavoviouo
(EE) 600/2014 yio Tic Ayopec Xpnuatomotwtikwyv Méowv (MiFIR), kat OAwv Twv kat’ e€ouclodOTNoN TWV AVWTEPW EK-
600évtwv Eupwmnaikwyv Kavoviopwy, KaBwe Kot TwV OXETIKWY amodpAcewV Kal KATEUBUVOEWY TWV EMOTITIKWY 0PXWV ,
OTIWC EKAOTOTE LOXUOUV, EVEELKTIKA 8€, OTWCE TO €V AOyw MAaioLo tng MiFID Il UUMANPWVETAL KL TPOTOTIOLELTAL KAOE
dopd yla tnv evowpdtwon MeptBarlovtikwy, Kowwvikwy Kal oxXeTikwy Pe t AlakuBépvnon (Environmental, Social,
Governance | ESG) mapayoviwy, KvdUVWV Kol TIPOTIUACEWV BLWOLUOTNTOG OTOV TOUEN TWV XPNUATOMIOTWTLIKWY UTN-
PECLWY, WOTE va Aappavovtal amoteAecpatikd urtodn ta Béuata asidopiag Kat Blwoluotntag katd t Sladikaocia
oxedlaopol f/kat S1a0£0n¢ XPNUATOMIOTWTIKWY TTPOLOVIWY, TTAPOXNG EMEVOSUTIKWY GUUBOUAWY KAl UTINPECLWY SLOXEL-
plong xaptodbulakiou. EmumAéoy, To mapov Eyypacdo mepthapBavet yevikég Anpodopleg yla TG UTNPECIEG TTOU TTOPE-
XOVTaL 0€ MEAATEG Mo TIC eTALPELEG TOU Opilou oL omoleg oxeTI{ovVTaL UE TN CUUUETOXN TWV €TALPELWY Tou Opilou oe
Kevtpika AmoBetrpla TitAwv (KAT) wg ZUPHETEXOVTWY Kal T Aettoupyia Toug wg Alapecolapntwy cUpdwva Pe Thv
keipevn vopoBeoia [tov Kavovioud (EE) 909/2014 oxetikd pe tn Behtiwon tou Stakavoviouol afloypddwy otnv Eupw-
naikn Evwon kat ta Kevtpikd AmoBetripla Tithwv-Central Securities Depository Regulation (ede€rig o «Kavoviopog
CSDR), tov N. 4569/2018, tov N.4706/2020 kat tnv O8nyia 2017/828/EE nepi tponomnoinong tng odnyiag 2007/36/EK
0oov adopd TV evBAppUVGN TNG LOKPOTIPOBECUNG EVEPYOU CUUUETOXN G TWV HeTOXwV-Shareholders Rights Directive |l
(ede€nc n «SRDII»), Touc kat’ e€oucLodotnaon oxetikoug Eupwnaikoug Kavoviopoug).

Ol etatpeleg tou Opihou g Tpdmelog Mepalwg, TOU KAAUTITOVTAL QO TNV TTAPoUCa EVAUEPWOT, KOBWGS Kal armd TLg
TIOALTIKEG TWV MOPAPTNUATWY aUTHC, ival ot €€n¢ (ede€ng ol «KaAumtopevec Etalpeieg»):

e  Tpamela MNelpatwg Avwvupog Etatpeia

e Nelpalwg Avwvupun Etatpeia Napoxng Emevoutikwy YInpeoLwyv
e Nelpalwg ASSET MANAGEMENT AEAAK

e lolcus Investments AEAOEE

OL MOpEXOUEVEG OE £0AC EMEVOUTIKEG KOL TIAPETIOUEVEC UTINPECLEG KAl TA XPNMOTOTMIOTWTLIKA PECA OTO Omola cupdwW-
veite va Slevepyouvtal emevlUCELS, €iTe KATOTILV TIPONYOUUEVNG EVTOANG 0OC E(TE YLa AOyapLACUO oG Ao KATIOLN €K
Twv KaAumtopevwy ETalpelwv-, Kabwg Kol oL L8IKOTEPOL OPOL TTOU SLETOUV TNV MAPOXN TWV CUYKEKPLUEVWY EMEVOUTL-
KWV KOlL TIOPETIOUEVWV UTINPECLWYV O £0AG, TIEpLypadovTal L8IKA 0Tn cUUPOCN TTAPOXAC EMEVOUTIKWY UTINPECLWY TIOU
Boa urtoypaete pe TNV ekdotote KaAlumtopevn Etatpeia.
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To mapov Sev amotelel StabnULoTIKO UALKO, AAAG EEUTINPETEL AULYWE EVNUEPWTLKOUG OKOTIOUG avadopLKA HE TO TTwG oL
KaAumtopeveg Etalpeieg £xouv epopudoet Tn oxetikn vopobeoia, wote va Stacdalicouv tn péylotn Suvarth mpootacia
00¢ KOTA TNV TTAPOXH EMEVOUTIKWY UTINPECLWV.

Mpw amnd tnv Yroypadn tng ZUpBacng NMapoxng EMEVEUTIKWY YIINPECLWV MPETEL VO EXETE LEAETOEL KOLL KOLTOLVOKOEL
TL§ TANPodopieg TOU IapOvTog, mou adopolV TLG TAPEXOEVEG O ECAG EMEVOUTIKEG KOLL TIAPETIOMEVEG UTINPECLEC, OL
OTtoLeG Kall elvat SLUBEOLUEG, OTWG EKACTOTE LOXUOUV, oTnV LotooeAida tng Tpamnelag, HEoW TNG NAEKTPOVLKAG SLEV-
Buvong www.piraeusbank.gr.
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2. OPIZMOI

To mapdv keipevo akoAouBel toug oplopouc tou N. 4514/2018 kot tng Odnyiag mou aviloToixws EVOWMOTWVEL, WE Kal
TOUG 0pLopOoUC Tou Kavoviopou CSDR, tng O8nyiag SRDII kat tou N. 4569/2018. Mo okomoug SteukoAuveong, mopatiBe-
VTOL KATWOL KATIOLOL OPLOUOL TTIOU XPNOLUOTIOLOUVTAL CUXVA OTO CUMBOTIKA KElPeVa Tou OIAOU KOl CUVETIWE YLOL TOUG
oKkomoU¢ ToU MapOVToG voouvTal wG:

NMeAdtng: KaBe GuoLKO 1 VOULKO TIPOCWTTO OTO OTIOL0 TAPEXOVTAL EMEVOUTIKEG ) TIAPEMOUEVEG UTINPECiES, cUUdWVA UE
TO eL8IKOTEPA TIPOPBAEMOUEVA OTLG CUUBACELG TAPOXNG EMEVOUTIKWY UTINPECLWY, TIOU UTIOYPAPOVTAL LE TNV EKACTOTE
KaAumtopevn Etatpeia.

EnayyeApatiog MeAdtng: MeAdtng mou mAnpol ta kpLtrpLa, mou opilovtat oto MNapdptnpa Il Tou mapovVTog, To onolo
enavalappavet T Slatdgelg tng vopobeaoiag.

18wwtng NeAdtng: To pUOCLKO N VOULKO TTpOCwWTTO To omolo dev eivat EmayyeApatiog MeAdtng.

XPNHATOMOTWTLKA péoa: Ta Péoa Tou poodlopilovtal mapakATw oTNV eVOTNTO XpNUATONIOTWTIKA UECA KAl AoLUTd
npoiovta, el TWV OMOLWV TTPOCPEPOVTAL OL EMEVOUTLKEG UTTNPECIEG.

Opuakn evtoAn (limit order): EvtoAr ayopdg r mwANnong XPNUATOTILOTWTIKOU HECOU OE GUYKEKPLUEVN OPLOKA N KAAL-
TEPN TLUA KOL VLA CUYKEKPLUEVN TTOOOTNTA.

EnevSuTIKn cUMPBOUAR: H tapoyr MPOooWILKWY CUCTACEWYV o€ MeAATN, £lte KATOTLY AlTtNONG TOU €ite pe MpwTOBOUALL
™G emixelpnong emevdUOewWY, OXETIKA e pia ) TepLocOTEPEC GUVAAAQYEC TToU adopoUV XPNUATOTILOTWTIKA HETA.

Awayxeiplon xaptodpulakiou: H Siaxeipion -pe evtoAn tou MeAdtn Kot UTIO KOOEOTWE SLOKPLTIKAG EUXEPELAG YLO KABE
MeAdtn- xaptoduAakiwv mouv mepthapBAavouy éva f TEPLOCOTEPA XPNUATOTILOTWTLKA LECOL.

EktéAeon evtoAwv yia Aoyaplacpod nehatwv: H StapecoldBnon otn cuvadn cupdwviwy ayopas i mMwAnong evog n
TIEPLOCOTEPWV XPNUATOTILOTWTIKWY HECWV yla Aoyaplacuo Mehatwy. MNeptlapBavet tn clvadn cupudwviwy mTwWANcNg
XPNMOTOTULOTWTLKWY MECWV, TIoU kSiSovTtal amo emnixeipnon enevlUoEwWV 1 TMOTWTIKO (Spupa KATA TN OTLYUA TG €KS0-
on¢ TOouG.

Aevépyela cuvallaywv yia idto Aoyaplaopd: H Stampaypdtevon évavtt W8lwv kepoalaiwv n onola odnyet otnv Ka-
TAPTLON CUVAANOYWV O€ £Val I TIEPLOCOTEPO XPNLOTOTILOTWTLKA LETQL.

Méoa xpnpatayopdq: Katnyopleg LEowV OU cuvNBWG AmOTEAOUV AVTLKELLEVO SLAMPAYHATEVCEWG OTN XPNaTayopd,
OTWG TO EVTOKO YPAUUATLA, TO ATOSEIKTIKA KOTABEONG KL TOL EUTIOPLKA YPOUUATLA, EEXLPOUUEVWY TWV LECWV TTANPW-

HAG.

MoAupepég ouotnpa: OmolodAMoTe cUOTNUA 1} LNXOAVIOUOG, OTIou TAELova eVOLAdEPOVTA TPLTWV YLa Ayopd KAl TTWANGN
XPNMUOTOTLOTWTLKWY HECWV UItopoLV va aAAnAoemidpouyv 6Tto cUoTna.

PuBuLlopevn ayopd: MoAupepég cuOTNUA TO omolo SLteuBuveL 1 Slaxelpiletal SLOXELPLOTAG AYOPAS KOL TO OTOLO ETL-
TPEMEL i} SLEUKOAUVEL TNV TIPOGEYYLON TAELOVWVY CUUGEPOVTWY TPITWV yLa TV ayopd Kal ThV MWANGCH XPNHATOTILOTWTL-
KWV LECWV -EVTOG TOU CUOTHUATOC KOl oUUPWVA LE TOUG KAVOVEG TOU OL oTtoioL Sev MapEXOUV SLAKPLTLKN EVXEPEL KOTA
TPOMo KataAfyovta otn cuvadn cOUBACNG OXETIKAG UE XPNHATOTLOTWTLIKA LECO TIOU €lval elonypéva Tpog Slampay-
pAtevon BACEL TWV KAVOVWY H/KAL TWV CUCTARATWY TOU KAl TO omoio £xel AGBel adeta Asttoupyiag kot Asttoupyei
KQVOVLKQ, cUpdwva pe Tov titho Il tng MIFIDII.

MoAupepnig Mnxaviopog Avanpaypdtsuong (MMA): MoAupepég clotnUa, To omoio Slaxelpiletal emiyeipnon enevdL-
OEWV I SLAXELPLOTAG OlYOPAG KOLL TO OTIOLO EMLTPETEL TNV MPOCEYYLON TIAELOVWV CUUDEPOVTWV TPLTWV YL TNV ayopa Kot
™V MWANGCN XPNHOTOTILOTWTIKWY HECWVY -EVTOG TOU GUCTAUATOG Kol cUUGWVA e TOUG KAVOVEG TOU, oL omoiot Sgv ma-
PEXOUV SLAKPLTLKI) EUXEPELO- KATA TPOTIO TTOU KaTaAnyel otn cuvadn cuuBaong, cupudpwva pe tov titho Il tng MIFIDII.
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Mnxaviopog Opyavwpévng Atanpaypdteuong (MOA): MoAupepég cUotnua, Ao amd puBulopevn ayopd n NMMA, kat
OTO omoio MAgiova cupdEpovTa TPITWV yLo ayopd Kal TTwANCN OLOAGY WV, SOUNUEVWVY XPNLATOOLKOVOULKWY TIPOLOVIWY,
SIKALWUATWY EKTIOUTIAG KO TIAPAYWYWV HECcwV SUvavtal va alMnAembpolv 0TO ECWTEPLKO TOU KOTA TPOTIO OV KaTa-
AnyeL otn cuvadn cupBaonc, cuudwva pe tov titho Il tng MiFIDII.

Tonog dlanpaypdtevong: Pubuldpevn ayopd, MMA f MOA.

Juvdedepévog avimpoocwmnog: Duotkd 1 VOULKO TTPOCWITO TO OTIOLO0 -EVEPYWVTAG UTIO TNV TTARPN KAl AVEU OpwV EUBUVN
ULOG KaL LoOvNG mxeipnong emevdUoswy yloo Aoyaplaopud tng omnoiog evepyei- Stadnuilel g emevOUTIKES /Kat mape-
TIOUEVEG UTNPECieg oe eAdTeC i SuvnTikoUg tehdateg, AapBavel kal StaBiBdalel oSnyleg i eVTIOAEC TEAQTWVY OXETIKA LE
EMEVOUTIKEG UTINPECLEG N XPNUATOTILOTWTLKA LECA, TOTIOOETEL XPNUATOTIOTWTLKA HECA ) TIAPEXEL OULLBOUAEC OE TteAA-
TG 1 SUVNTIKOUG TEAATEG OXETIKA LIE TA €V AOYW XPNHUATOTILOTWTLIKA HECA 1} XPNUATOTILOTWTLKEG UTNPEGTLEC.

Mpaktiky Sltactavpolpevwy NMwANcewv: H mpoodopd pLag emevlUTIKAG untnpeciog poll pe pia GAAn umnpeoia n
TPOLOV WG LEPOC TTOKETOU 1 WG mpolmobeon yla tnv idla cuudwvia A MaKETo.

Aopnuévn KataBeon: Katdbeon (6mwg opiletal pe to apbpo 2 map. 1 otowxeio (y) tng Odnylag, 2014/49 EE n omoia
svowpatwinke pe tov N. 4370/2016), TAAPWG, EMLOTPEMTEN KATA TNV NUEPopnvia ARENg, Bdoel Opwv UTIO TOUC OMoioUG
Tuxov toKoL i acdalilotpa kKatafaArlovrtal ) ektiBevtal o kivbuvo, cUpdwva pe évav TUMo ou epAapBAveL Tapa-
YOVTEG OTWG: a) Evav SelkTn 1 cuvSUACUO SEIKTWY, EEALPOUUEVWY TWV KATABECEWVY HETABANTOU EMLTOKIOU, TWV OTIOLWV
n anodoon cuvdéstal Apeoa pe Evav deiktn emitokiov, 6w o EURIBOR 1 o LIBOR, B) éva Xpnuotomiotwtiko Méco i
ouvSLAOoUO XPNUATOTILOTWTIKWY MECwV, y) €va EUMOpeUUA 1] CUVEUACUO EUTIOPEVUATWY | AAAWYV, UALKWV 1| 1N UAL-
KWV, 1N avtoAAAELLWY TIEPLOUCLAKWY OTOXELWV | 6) Hiat GUVOAAQYUOTIKY LOOTLLA 1] CUVOUOOUO GUVOANAYHOTIKWY
LOOTLULWV.

Kwntég agieg: OL katnyopleg kKivntwv aflwv mou emdexovtal SLampayUateuon otnv Kepalatayopd, EEQLPOUUEVWY TWV
HEOWV TANPWHNAG, Kal L8LWG: o) LETOXEC Kal GAAOL TITAOL LOOSUVOUOL LE LETOXEG ETOLPELWY, TIPOCWTILKWY ETALPELWV Kall
GAAWV ovtoTHTwy, Kabwg Kal amobetnpla éyypada yla LETOXESG, B) opoAoya | AAAEG LOPPEC TITAOTIOLNUEVOU XPEOUG,
KaBwg Kal anobetrpla £yypada yla TETOLEG KLVNTEG agieg, Kal y) KABe GAAN KNt afla mou TapEXeL SiKalwpa ayopag
1 TWANGNC TMOPOUOLWY KIVNTWV alwyv ) eTLEEXOUEVN SLOKAVOVIOUO UE peUOTA SLoBEatua, Tpoadlopl{ouevo Kat' ava-
dopd mpog KvNTEG aieg, vouloparta, emitokla i anodocelg, epmopelpata | GAAoug Seikteg ) pLeyEdn.

AmnoBetnpLa éyypada: OL KLVNTEG aleg OL OTTOLEG ETLOEXOVTAL SLATIPAYUATEVCN OTNV KEPOAALAYOPA KOL OL OTIOLEG AVTL-
TIPOOWTEVOUV KUPLOTNTA ETTL TWV KVNTWV aflwv aAAodarmol k86T, evw UmopoULV va elcaxBoUv mpog Slampayateuon
o€ puBULLOUEVN ayOPa KL N SLOTTPAYUATEVUCH TOUG va YiveTal aveaptnTa oo TIC KIVNTEG aieg Tou aAAoSamou ekSOTN.

Awanpaypatetoipa apotpaio kepaora: Kepalaia Twv omoiwv TOUAAXLOTOV pia Katnyopio LEPLOLwWY 1 LETOXWV OTto-
telel avTikeipevo Slampaypdteuong oAOKANPN TV NUEPA G TOUAAXLOTOV VAV TOTIO SLOTIPAYUATEUGNG KAl E TOUAG-
XLOTOV €vav £L51KO SLamPayUATEVUTH TToU evepyel yla va e€aodoliosl 0Tl n aflo Twv pepLSiwy f TwV HETOXWV OTOV TOTO
Slampaypdrteucong Sev amokAivel onuavtikd amo tnv kabapr] afla evepyntikol TOUG Kal, KOTA epimtwan, arnd TV ev-
Selktikn kaBapn afla evepynTikou TOUC.

Aopnpéva XpNHOTOOLKOVOULKA Ttpoiovta: Katd tnv évvola tou apBpou 2 map. 1 onueio 28 tou Kavoviopou (EE) aptb.
600/2014, aiec oL omoleg SnuLoUPYOUVTAL YLa TNV TITAOTOLNGN KAl TN LETAPOPA TOU MLOTWTLKOU KLVEUVOU TToU GUVEE-
£TAL PE ULO OMASA XPNLATOOLKOVOLKWY OTOLXELWY EVEPYNTLKOU KOL OL OTIOLEC TIAPEXOUV OTOV KATOXO TOUC TO StKalwua
elompaénc oe TAKTIKA SLOCTAUATA TTOCWVY TIOU £€QPTWVTAL ATIO TIG TOUELOKEG POEC TTOU SNULOUPYOUV TAL UTIOKELEVAL
oTolxela evepynTtikoU.

Napdaywya: Katd tnv évvola tou apbpou 2 map. 1 onpelo 29 tou Kavoviopou (EE) aptB. 600/2014, xpNHLATOOLKOVOULKA
pHEoa TwV omoilwv N afia Stapopdwvetal BAceL TNG aflog UTTOKEILEVWVY LECWV TTOU UITOPEL va lval LETOXEG, aloypada,
GUVOANQYLLOTIKEG LOOTLULEG, EUMOPEVATA, ETLTOKLO KOL XPNLOTOOLKOVOULKOL SEIKTEG KAl OTTOLOGSATIOTE CUVSUAGCHOG
QUTWV.
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Napdywya eni epnopevpdtwy: Katd tnv évvola tou apBpou 2 rap. 1 onueio 30 tou Kavoviopou (EE) aptB. 600/2014,
XPNUATOOLKOVOULKA HEoQ TwV omoiwv n afla Stapopdwvetal BAcel TNG aflag UTTOKEIUEVWVY HECWV TIOU ELVOL EUTTOPED-
pata.

ApoBn § mpoundsia and/mpog tpito (Avtutapoyn): Onoladnmote apolpr f mpoundela Tou eveEXETAL VO ELOTIPATTEL
1 va KotaBAaAlel, KaBwE Kal omoloSATIOTE U XPNUOTIKO ddeNOC TToU evEEXETAL VO TTAPEXEL I va armodéxeTat o OpAog
¢ Tpamelag MNelpalwg mpog 1 ano olodnmoTe HEPOC, ANV Tou MeAATN 1) EVOC TPOCWTTIOU Yo AoyapLacpd tou MNelatn,
oe OXEON WE TNV APOXN EMEVSUTIKNG N TIAPETIOUEVNG UTNPEGiag umod tnv polmobeon OTL: a) £xel oxeSLACTEL yia Tn
BeAtiwaon tng moloTNToG TNG UTNPEciog pog tov Mehdtn kat B) dev epnodilel tn cuppopdwaon tou Opidou tng Tpamelog
MEPALWE LE TNV UTIOXPEWGT VO EVEPYEL LE TPOTIO EVTLUO, OULEPOANTITO KAL ETIAYYEAUATIKO, CUUPWVA UE Ta cupbEpovTa
Tou MeAadtn.

ErtiAé§ipol avtioupBaAdopevol: OL eTXELPOELG EMEVOUCEWY, TA TILOTWTLKA L6pUHATA, Ol 00AALOTIKEG ETALPELESG, OL
OZEKA kal ot etalpeleg Staxeiplong toug, ta cuvtaloSoTika Tapeio kat oL eTatpeieg Slaxelplong toug, AANoL xpnuato-
TIOTWTLKOL opyaviopol ou €xouv adela Asttoupyiag i umokewvtal os puBuioelg tou Sikaiou tng Evwong i Bvikol
Skaiou KpAToug-pENOUGC, oL eBVIKEG KUBEPVACELG KOL TA avTioTola ypadeia Toug, cuumepAapuBavopévwy Twyv Snuo-
olwv popéwv mou Slaxelpilovtal to SnUocilo xpeog oe BVIKO eminedo, ol Keviplkeg tpameleg Kal oL utepeBvikol opya-
viopol.

Yrokataotnpa: TOMog eMXELpNUATLKAG Spaotnpldtntag, ANV TG £8pag, o onoiog amoteAel TUAMA TG KAAUTITOMEVNG
Etalpeiag, otepeital VOULKAC TPOCWTILKOTNTAS KL TIAPEXEL EMEVOUTIKEG UTtNPEGieC 1/Kal 5paoTnPLOTNTEG, EVOEXOUEVWG
6€ KL TTAPEMOUEVEG SpacTNPLOTNTEG YL TIG omoieg n Kahumtopevn Etalpeia €xel adetodotnOel.

Ztevol deopoi: Katdotaon otnv onoia 500 1 mePLocOTEPA GUOLKA ) VOULKA TIPOCWTIO CUVEEOVTAL LUE: O) OXECN CULUE-
Toxng, dnAadn katoxn, dueoa n péow ehéyxou, Tou 20 % N mMeplocoTePO TwV Sikalwpdtwy Yridou A tou kedalaiov
uLag emixeipnong, B) oxéon ehéyxou, SnAadr) oxéon UETOEL UNTPLKAC KAl BUYATPLKNG ETIXELPNONG, O€ OAEC TLG TIEPUTTW-
oeLg Tou apBpou 22 map. 1 kat 2 thg Odnyiag 2013/34/EE ) mapopola oxéon Letall omoloudnmote GuaokoU ) VOULKOU
TIPOCWTIOU KAl ULaG EMLXELPNONG, KABe Buyatpikr) Buyatpikng emixeipnong Bewpseital, emiong, Buyatplkn TNG UNTPLKNAG
emxeipnong mou eival emikedaAnG TWV EMXELPHOEWVY AUTWY, Kal y) §e0ud e Tov omoio audotepa f OAa ta mpocwna
QUTA cUVEEOVTOL LOVLHA E VOl KOL TO QUTO TIPOCWTIIO E OXEOHN EAEYXOU.

KAT 1 Kevtpiko amoBetnplo titAwv: To EAANVIkO Kevipikd AmoBetrplo TitAwv AE f; GAAo vouLkd pdowmo To omolo
Slaxelpiletal cvotnua dtakavoviopol afloypddwy (OmMwe avadEpetal 0To TUNUA A onueio 3 Tou MAPAPTAHUATOG TOU
KavoviopoU CSDR) kal TapgxeL TOUAGXLOTOV pia akOun Baotkn umnpecia amno ti¢ avadepOUEVES OTO TUAUA A TOU Ta-
paptrpatog tou KavoviopoUl CSDR 1) Kal EMKOUPLKEG UTNPEGLEC, TTEPANAUBAVOUEVWV TWV UTINPECLWV APXLKAG KATOXW-
pLong afloypddwv og ekOTEC, KEVTPLKNG Slatipnong Aoyaplacpwy afloypddwy, TwV UTINPECLWV UNTPWOU, OTIOU GU-
VIPEXEL IEPIMTWON, KoL AAAWV.

JuppetéXwv: KaBe ocuppetéywy, katd tnv €vvola tou dpbpou 2 otolkeio ot’ tng Odnyiag 98/26/EK kat tou N.
2789/2000, oe KAT.

AwapecolaPntig: Avwvuun Etalpeio Mapoyxng Emevéutikwy Ynnpeowwv («AEMEY» onwg opiletal oto apbpo 4 mep.
B'tou N. 4514/2018) A emixeipnon emevbloewv i EMLXElpnON TPLTNG XWPOC (KoTtd TNV £vvola tng Odnyiag 2014/65/EE),
TUOTWTIKO (pupa (dnwce opiletal oto apbpo 3 tng O6nyiag 2013/36/EK, n onola evowpatwOnke pe to N. 4261/2014)
1 KeVTPLKO amoBetrplo tithwv (katd tnv évvola tou Kavoviopou (EE) 909/2014) mou mapéxouv umnpeoieg dpuAaENG
KLVNTWV afLlwv, SLaxelplong KLvntwy oLwy 1 THPnong AoyopLaopwy alwv €€ OVOUATOC TPLTWV.

A§loypada: Ta xpnUOTOTOTWTLKA LEoa 1 agloypada Katd thv évvola tou dpbpou 2 map. 1 (8) tou Kavoviopou CSDR
o€ oX£€on Ue Ta omola mapExovtal UTtNpecieg and KAT, Zupuetéxovieg oe KAT 1) aAMoug AlapecolaBnTtec.

Noyoapracpog A§loypadwv: O Aoyaplacpog Afloypadwv Meldtn (Individual client segregation) r} o Aoyaplocpog Aflo-
vpadwv Melateiog (omnibus account segregation) katd tnv évvola tou Kavoviopol CSDR kat tou N. 4569/2018 (BA.
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161wg cuANoyLKO AoyapLlac o agloypddwv) mou tnpeital oe KAT | AtapecoAafnTh KAtd epimtwaon 6Tov onolo pmopouy
va XPEWVOVTAL ) va Tiiotwvovtat Afloypada.

Noyoapracpog A§loypadwv Mehdtn: O atoutkog Aoyaplacpoc afloypadwv mou Siatnpel Tuppetéxwy oe KAT yia me-
Aatn tou cludwva pe to dpBpo 38 tou Kavoviopou CSDR péow Tou omoiou thpouvtal AELoypada amMOKAELOTIKA YL
tov neAatn e€aodaAilovtag Tov aToUIKO Kal TARpN dtaxwplopno twv Afloypddwy tou amd ta Afldypada mou thpel o
JUPUETEXWV YLa 1610 Aoyaplaopo f yla Aoyaplaopo GAAWVY EAATWV.

Noyoapracpog Afloypadwv Mehateiag: O cuANoyLKOG Aoyaplacpog afloypddwv mou Statnpel ZUPHETEXWY o€ KAT yla
TEAATEG TOU 1) Yla AlapecolaBnTr mou evepyel yia Aoyaplacpuod Twy meAatwy tou, cuUdwva pe to apbpo 38 tou Kavo-
viopoU CSDR kattov N. 4569/2018, péow tou omnoiou tnpouvtal ALOypoda CUYKEVTPWTLKA YLa TIEPLOCOTEPOUC TIEAATEG
e€aodalifovrag Tov Slaxwplopo twv Afloypddwv Twy meAatwy amod ta Afldypada mou tnpel 0 JUPUETEXWY yLa (6lo
AoyapLacuo.

SUMUETEXWV OTLG XPNLOTOTILOTWTLKEG OLyOPEG:

a) aocdaAloTikr mixeipnon mou dlabtel emevduTikO Mpolov Baot{opevo os achaAion (IBIP),

B) emeipnon emevdUoewy MOU TTAPEXEL UTINPECLEG Slaxeiplong xaptoduAakiou,

y) 8pupa emayyeApatikwy cuvtaflodotikwy apoxwy (IEXM),

8) KOoTAoKELAOTAC cuVTALLOSOTIKOU TTPOIOVTOC,

€) OLOXELPLOTHG OPYAVIOUWY EVOAAAKTIKWY emevéloewyv (AOEE),

0T) MAPOXOG TAVEU PWTAIKWY ATOULKWY ouVTafLodoTIKwY Tipoioviwy (PEPP),

{) Slaxelplotng etatpeiag enyelpnpatikol kedahaiou mou mAnpol TG mMpoUnoBEaelg, 0 omolog £XEL KATOXWPLOTEL
ocbudwva pe to apBpo 14 tou kavoviopoL (EE) aptd. 345/2013,

n) SLAXELPLOTAC TAUEIOU KOWWVLKAG ETIXELPNUOTIKOTNTOC TTOU TTANPOL TG TpoUTIOBETELS, O OTIOLOG EXEL KOTAXWPLOTEL
ocbudwva pe to apBpo 15 tou kavoviopoL (EE) aptd. 346/2013,

0) etaipeia Staxeiplong evog opyaviopol culoyikwy emevdUoewy oe KIVNTEG aieg (etatpeia Staxeipiong OZEKA) A

1) TUWOTWTIKO (Spupa Ttou TapéxeL UTNPECieg Slaxeiplong xaptodpulakiou:

XPNHOATOOLKOVOULKOG CUMBOUAOG:

a) aodaAlotikog StapecolaBntrg mou mapéxel aodaAloTikég cupBouléc doov adopad IBIP,

B) aodaliotikn emixeipnon mou mapéxel acPaAloTkeéG cUBOUAES Ooov adopa IBIP,

Y) TUOTWTIKO (Spupa ou apEXEL EMEVOUTIKEG GUUPBOUAEC

8) emeipnon emevdUoewv ou MapPEXEL EMeVOUTIKEC CUUPBOUAEG,

€) AOEE mou mapéyel emevOUTIKEC CUUPBOUAEC cUUdwva e To dpBpo 6 apaypadog 4 atolxeio B) onueio i) Ttng 0dn-
yiac 2011/61/EE, n

ot) etatpeia Staxeiplong OZEKA rtou mapExel emeVOUTIKEG CUUBOUAEG cUpdwWVa LE To apbpo 6 apaypadog 3 oTolxeio
B) onueio i) tng odnyiag 2009/65/EK

Napdyovteg Astdopiag /Blwotpotntag

MNeptBaAAOVTOAOYIKA KOl KOWVWVLKA {NTAHOTA, {NTHUATO TIPOCWTILKOU, 0eBacUol TwV avOpwrivwv SIKALWUATWY Kol
katamoAéunong tng StadBopdc kat tng dwpodokiag.

Acwdopeg emevdUoELg
Mia agipopoc emévduaon eival:

Emévduon o€ olkovouikr SpaoctnpLotnta mou cUPBAAAEL otnV eniteuén mepBAAAOVTIKOU GTOXOU, N OTOLO LETPATOAL UE
Baowkolg SelKTeEG AMOSOTIKOTNTAG TWV MOPWY WE TIPOC TN XPrON EVEPYELOC, AVOVEWGCLLWY TINYWV EVEPYELAC, TPWTWV
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VAWV, LSATWV KaL YNG, WG TTPOG TNV TTAPAYWYH AMOBANTWV KAl TG EKTTIOUEG aepiwv Beppoknmiou, KABWG KAl WG POG
TIC EMUTTWOELG 0TN BLOTOKIAGTATA KAL TNV KUKALKH OLKOVOpLQ, 1)

Emévuon og olkovouLKA §paoTtnplotnta n onoia cUPBANEL o€ eTiTEUEN KOWWVLIKOU 0TOXOU, OTIWGE N QVTLUETWTILON TNG
aVLoOTNTAC, TIOU TIPOWBOEL TNV KOWWVLKI CUVOXH, TNV KOWWVLKN EVTagn Kol TLG EPYOCLAKEG OXEOELG, I

Emévduon og avBpwrtivo KEPAAALO 1) OE OLKOVOULKA N KOLWVWVLIKA LELOVEKTOUOEC KOLVOTNTEC EPpOCOV v BAATITOUV CO-
Bapd kavévav amd autolG TOUG OTOXOUG EVW OL ETALPEIEC-ATTIOSEKTEG TWV EMEVOUCEWV 0KOAOUBOUV 0pBEC TTPOKTIKEG
SLakuBEpvnong, Blwg we Tpog Tic 0pBEC Sopég Slaxeiplong, TIG EPYOCLAOKES OXECELG, TNV AUOLBH TOU TIPOCWTILKOU Kol
™ dpopoloyikr cuppopdwan.

NepBaAlovTikd BLWOLLEG ETEVOUOELG

MNeptBorAovtika Blwaotpn enévéuaon elval n emévbuaon o€ pia 1) TTEPLOCOTEPEG OLKOVOULKEG SPOOTNPLOTNTEG, OL OTIOLEG
xapoktnpiovral meptBaroviikd BLwolieg, otav cUPIBAAOUY GNUOVTIKA O0TNV €MITEVEN eVOC 1| TIEPLOCOTEPWY QATIO
TOUG KATWOL £€L (6) mepIBaAlovTikoUg oTOXOUG, oL omoiot £xouv oplotel oUpdwva pe tov Kavoviopd (EE) 2020/852 mepi
«TOELVOUNONG» OXETIKA pe T B€omion mAalciou yia tn SLeukOALvVon TwV BLWCLUWY EMEVOVUCEWVY KalL TNV Tpomomnoinan
tou KavoviopoU (EE) 2019/2088 nepi yvwoTtomno|oewyv aglpopiog 0ToV TOUEN TWV XPNLATOTILOTWTLKWY UTINPECLWV :

1. UETPLACUOC TNG KALLOTIKAC aAAayng

2. TPOCAPUOYNA 0TNV KALMOTIKA aAAayn)

3. Buwwolun xprnon Kat mpootaoia twv uSATVWY Kal Twv BaAdooLwv mopwv:

4. petaBaon oe Pl KUKALKA olkovopia

5. mpoAnyn kat EAeyxog tng pumavong

6. TpooTacio Kol AMOKATACTOON TNG BLOTOKIAGTNTAG KoL TWV OLKOGUCTNHATWVY.

Mta olKOVOULK) SpaotnpldtnTa yLo va eivat meptBaAAOVTIKA BLwOoLpn TIPETEL EMiONG VO LNV BAGTTTEL GNUAVTIKA KOVE-
vay oo Toug avwtépw TePLBAAAOVTIKOUG GTOXOUG, va aoKe(TaL UV e TIG EAdLoTEG SlacdaAioels mou poPAE-
niet o Kavoviopog (EE) 2020/852 mepi «tafvopunong» Kot vol CUMMOPPWVETAL TIPOE T TEXVIKA KPLTAPLA EAEYXOU TTOU
Beomilel n Eupwmnaikn Emttponn.

OL eAayloteg Staodpalioslg eival Stadikaoieg Tig omoieg epapudlel pia emyeipnon mou aokel olkovouLkn Spaotnplo-
TNTA TIPOKELEVOU Vo eUBUYpappileTaL pe TIG KaTEUBUVTAPLEG YPapUEG Tou OOZA yLa TLG TOAUEBVIKEG ETULXELPH OELG KO
TIC KATEUOUVTNPLEC APXEC TwV HVWHEVWY EBVWV yLa TLG ETILXELPNOELS KaL T avOpwrtva Stkalwpata, cupnephappavo-
HEVWV TWV apXWV Kol TwV SIKAlwUATwyY ou kabopilovtal otig oxtw Bepehiwdelg cupPacelg mou poodlopilovral otn
Staknpuén tng AleBvoug Opydvwong Epyaciag yla Tig OepeAlwdelg apXEG Kot Ta SiKalwpoTa epyooiag Kal otov Alebvn
Xaptn Twv AvBpwrivwv AKaLwWUATWV.

Euvoikég ApaoTnpLOTNTEG

MLa OLKOVOULK SpaoTtneLOTNTA XapakTtnplletal wG cUUPBAAAOUCA CNUAVTLKA OE évav 1 TIEPLOCOTEPOUG QO TOUG WG
avw TeptBarlovtikolg oToxouc, Otav SlapopdWVEL e AUECO TPOTIO EVVOIKEG CUVONKEG WOTE AAAEG SPOOTNPLOTNTEG
VQL UIopouV va SUUPBAANOUY GNUAVTLKA O€ €vayv I TIEPLOCOTEPOUG A0 TOUG AVWTEPW OTOXOUG UTIO TNV TipolmoBbeon
OTL N OLKOVOULKI SpaoTneLOTNTA QUTH:

a) bev 0dnyel o eyKAWPLOUO TIEPLOUCLOKWVY OTOLXEWV TIOU UTTOVOUEVUOUV pakpompoBeopoug meptBarloviikolg oTo-
X0oUG , AapBavovtag urtoyn TNV OLKOVOLKN {Wr) TWV OTOLXELWV AQUTWVY Kat

B) €xeL onuavtiko BeTIKO TePLBAAAOVTIKO QVTIKTUTIO BACEL EKTLUNOEWY avadOopLKA PE Tov KUKAO wnG.
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Kivéuvog Buwaouotntag

['eyovog 1 nepiotacn otov mepLBOAAOVIOAOYIKO | KOWVWVIKO TOHEQ 1) 0TOV TopEa SLakuBEpvnong mou, edv eméNBel, Ba
UOPOUCE VA EXEL TIPAYLOTIKES I SUVNTIKEG ONUAVTLIKEG APVNTLKES ETIUTTWOELG 0TNV afla TnG emévéuong.

Npotiunoelg BlwoLpotnTag:

H emiloyn evog meAdtn i SuvnTKoU TEAATN OXETIKA UE TO OV KOL KATA OO0V £va N TIEPLOCOTEPA Ao Ta akOAouBa
XPNMUOTOTULOTWTIKA péoa Ba mpémel va teptAndBolv otny emévbuor] Tou:

0) XPNHUATOTLOTWTIKO LECO YL TO OTolo 0 MEAATNG 1 0 SUVNTLIKOG TteAATNG KaBopilel OTL Ul EAGXLOTN avaloyia emev-
Suetal oe meplBaANOVTIKA BLWoLUEG emeVOUOELG,

B) XPNUOTOTMLOTWTLKO HECO YLO TO OMOoio 0 TteEAATNG N 0 SuvNTIKOC MeAATNC Kabopilel OTL pia eAdylotn avaloyia enev-
Suetal oe aeldopeg enevblOELS,

V) XPNUATOTUOTWTIKO UECO Ttou AapBavel umtodn T KUPLEG SUCUEVELG ETIUTTWOELG OTOUG TTOPAYOVTEG BLWOLUOTNTAG,
OTO OTIO(0 T MOLOTLKA 1 TTOCOTIKA GTOLXELD TTOU altoSELKVUOUV TNV €V AOyw cuvekTtipunon kabopilovtal amnd tov meAdtn
1 tov SuvnTiko TteAATn.

ZNHAVTLKA CUBOAN OTOV METPLAOUO TNG KALLATIKNAG aAAAay G

1. Mwa olkovopLkny 6paotnplotnTa Xopaktnpiletal w¢ cuUBAANOUCA ONUOVTLKA OTOV UETPLOOUO TNG KALLATIKAG aAAa-
YAG OTav N 6pacTNPELOTNTA AUTH CURBAAAEL ONUAVTIKA 0T 0TOOEPOMOLNGCN TWV CUYKEVTPWOEWYV AEPLWV ToU Bepuokn-
niiou otnv atpoodalpa oe eninedo mou va eUnodilel Tnv emikivbuvn avBpwroyevr MopEUBacn oTo KALLATIKO cUCTN A
oUUPWVA LE TOV HOKPOTIPOBEGO 0TOXO TNG cupdwviag Tou MNMoplolol oXETIKA Ue TN Beppokpacia HEow TNG amoduyng
1 TNG LelwoNG TwV eKMOUMWY agpiwv Tou Beppoknmiou A g alénong tng amoppddnong Twv aspiwv tou Beppoknriou,
METAEY AAAWV HECW KALVOTOWLWV OTLC SLASLKACIEG 1) KOLWVOTOULWY OTA TPOIOVTA, OMWC:

a) mapaywyn, Letadopd, anobrkeuon, SLAVOUN 1 Xprion EVEPYELOG OTIO AVOVEWOLUEG TINYEG oUWV e TNV Obnyla
(EE) 2018/2001, petafl AAAWV HE Xprion KALVOTOMOU TeEXVoAoylag e SuvatotnTa onUAVTIKAG E€0LKOVOLNONG OTO HEA-
AoV ] LECW GNUAVTLKAG EVIOXUONG I EMEKTOONG TOU SIKTUOUL-

B) BeAtiwon tng evepyelakng amodoong, He e€aipeon T SpACTNPLOTNTEG TAPAYWYNG EVEPYELAC TTOU avoPEPOVTAL OTO
apbpo 19 napaypacdog 3 tou Kavoviopou (EE) 2020/852 mept «taglvopunong»:

y) evioxuon ¢ kabapr¢ i KALLOTIKA 0USETEPNG KLVNTLKOTNTAG:
6) pHeTtaBaon otn Xprion OVAVEWGCLUWY UALKWY TTOU TIPOEPXOVTAL atd BLWOLUEG TINYEG:

€) evioyuon tng xpnong neptBaAloviikd achaAwv texvoloylwv déopeuaong Kat xprnong dlofeldiov Tou avBpaka (CCU)
Kal 6écpevong kal aroBrnkevong dlofeldiou tou dvBpaka (CCS) mou metuyaivouv kabapr PelWon TwV EKTTOUMWY aE-
plwv tou Beppoknmiov”

oT) evioxuon twv kataBoBpwv avBpaka, Hetafl AAWV LEcw TNG amoduync Tng amoiAwaong kat tng umtoBaduiong tTwv
500wV, TNG AMOKATACTACNC TWV 80wV, TNG BLWOLUNG SLOXEIPLONG KaL TNG ATTOKATACTAONG TWV KAAALEPYNOLUWVY EKTA-
OEWV, TWV AELLWVWV KaL TwV UYPORLOTOTIWY, TG SACWONG KAl TNG avayévvnong tng yewpylag:

) Snuoupyla TwWV EVEPYELOKWY UTTOSOUWYV TIOU €LVl QmapaitnTEG TPOKELUEVOU VA KOTACTEL ebLKTA N ameédptnon Twv
EVEPYELAKWV CUCTNHATWY ato Tov avBpaka:

n) mapaywyr KaBapwy Kot amoSoTIKWY KAUGIHWY OO AVAVEWGCLUEC TINYEC N TINYEG UE 0USETEPO LoolUyLo AvBpaka,

10
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0) kaBloTwvTag duvartr) omMoLAdATIOTE €K TWV AVWTEPW EVEPYELWY TIOU TtapatiBevtal ota oTolkela a) £wg Nn) TN mapoL-
oag mapaypddou cupdwva pe to apBpo 16 (Euvoikég Spaotnplotnteg) tou Kavoviopou (EE) 2020/852 nepi «tafivo-
HNongy.
2. Mua oLkoVopLKr) SpaotnplotnTa yla Ty omoia §ev UTIAPXEL TEXVOAOYLKA KOL OLKOVOULKA £PLKTH eVOAAAKTIKA AUGn
XapUNAWv avBpakoUXwV EKTTOUMWY, XOPaKTNpLleTal WG cUUPBAAOUCA CNUOVTLKA OTOV UETPLOOUO TNG KALLATIKNG aAAa-
VNG, OToU otnpilel TN LeETABaON O€ pLo KALLATIKG OUSETEPN OLKOVOULO TTOU GUVASEL E TNV TIOPELA YL TOV TIEPLOPLOKO
™T¢ avénong tng Beppokpaciog os 1,5 °C mAvw armo Ta PoPLOpNXAVIKA eTtimeda, cuunepAAUBAVOUEVNG TNEG OTASLOKAG
e€AAelNG TWV EKTIOUTIWV OEPLWV TOU BeppoknTiio, L6IWES TWV EKTIOUTIWV ATIO OTEPEA OPUKTA KAUGLUA, Kal EbOCOV n
gv Aoyw Spaotnplotnra:

a) SloBétel emineda eKMOUTIWVY aEPiWV TOU BEPUOKNTILOU TTOU AVTLOTOLXOUV OTLG KAAUTEPES ETILOOCELG OTOV TOUEQ

1| otov KAddo-

B) &ev mapeumnodilel tnv €€EALEN Kal TNV avATTTUEN eVAAAOKTIKWY AVCEWY XAUNAWVY EKTTOUTTWY AvOpaKka, Kot

y) &ev obnyel og eykAwPLopd neplovctakwy otolxeiwv uPnAng évtaong avBpaka, AapBdvovtag urtddn tnv owko-

VOULKN {wh TWV OTOLXELWV QUTWV.

ZNHAVTKA CUUBOAN oTNV pooappoyl otnV KAlpatikin aAlayn

1. Mua otkovopulk 6pactnplotnTa xopaktnpiletal wg cuBAAAOUCA ONUAVTIKA OTNV TTPOGAPOYT) OTNV KALULATLKA
oAAayn otav n ev Adyw Spactnplotnta:

a) mepAappavel AUOELG TPOCAPOYNG TIOU EITE LELWVOUV GNUOVTLKA TOV KivEUVO TOU 0pvNTLKOU QVTLKTUTIOU TWV
UDLOTAUEVWY KOL OVOUEVOUEVWY UEAANOVTIKWY KALUATIKWY cuvOnKwv otnv idla tnv olkovoulkn Spaoctnplotnta
£(Te YELWVOUV ONUAVTIKA TOV €V AOYW QPVNTLKO QVTIKTUTIO, XWPLC va auEdvouyv tov Kivbuvo apvnTIkoU avTlKTUmou
og avBpwroug, GuCLKOUG TOPOUC N TIEPLOUCLAKA OTOLXELQ, 1)

B) mapéxel AUGELG TPOCAPUOYAC OL OTIOLEG EMUTTAEOV TWV OPWV TWV EVVOIKWV S5pacTtnPLOTATWV , GUUPBAAAOLV on-
MaVTIKA 6TV tPpoAndin A t peiwaon tou KwSUVou apvNTIKOU QVTLIKTUTIOU TWV UGLOTAUEVWY KOl QVOUEVOUEVWY
UEAAOVTIKWY KALLATIKWY cUVONKWVY o€ avBpwroug, puoLkouc TOPOoUG I TIEPLOUCLAKA OTOLXELa, XwpLlg va auEdveTal
0 Kivéuvog apvnTikoU avTlktlTiou o€ avBpwmoug, puactkoUg TOPOUG 1) TIEPLOUGLAKA OTOLXELA.

2. OLAUoelg mpooappoyng mou avadEpovtal otnv mapaypado 1 otolxelo o) afloAoyolvtal Kot LEpAPXOUVTAL LE
Xpnon Twv BEATLIOTWY SLaBéotpwy MPoBAEPEWY yLa TO KA Kat, KAt eAAXLOTOV, AIOTPEMOUV | TIEPLOPL{OUV:

0) TOV APVNTIKO QVTIKTUTIO TNG KALLATIKAG AAAQr G GTNV OLKOVOLKN 6paotnplotnTa yla CUYKEKPLUEVN TomoBeaia
KOl CUYKEKPLUEVO TIAALOLO, A

B) tov mBavo apvnTKO AVTIKTUTIO TNG KALLATIKAG aAAayr¢ oTo meplBAAAOV OTO TAQLGLO TOU OTOLOU QOKELTAL N
OLKOVOWLK SpaactnpLotnta.

ZnHAVTLKA CUKBOAN oTn BLwaoLpn XPRoN KoL 0TV MPooTacia Twv USATWY Kal Twv OaAAcoLWV TOPpWV

1. Mua olKovouLk 6pactnpLotnTa XopaKTNPEileTal wg cupuBAAouca GNUAVTIKA 0Tn BLwaolpn xpnon Kot otnv
npootacia Twv USATVWY Kol Twv BoAACCLWY TTOPpWV Otav N ev Aoyw SpaotnpLotnta ite cUUPBAANEL ONUAVTLIKA
otV eMiTELEN TNG KOANG KATAOTAGCNC TWV USATIKWY CUCTNUATWY, OUUTEPIAOUPBAVOUEVWY TWV CUCTNUATWY ETL-
davelakwy Katl UTOYELWV LEATWY, | TNV TPOANUIN ¢ embeivwong Twv USATIKWY GUCTNUATWY TIou Bplokovtatl
Nén og KOAr KATACTAON, 1] CUMBAAAEL CNUAVTIKA OTNV €MITEVEN TNG KAANG TTEPLBAAAOVTLKAG KaTtdotaong Twy Ba-
Adoolwv uddtwy, A atnv MPOANWN g emdeivwong Twv BaAdcolwv uddtwv mou Bpiokovtal NN o KaAr mepL-
BaAAovTikn Katdotoon, HECW:

a) tngmpootaciag tou mepBaAAovtog amnod Ti¢ SUCUEVEIC EMMTWOELS TNG amoppudNg ACTIKWY KAl BLOPUNXAVLKWY
AVpATWY, HETOEL AAAWV KOL QIO PUTTAVTEG TTOU TIPOKAAOUV HEYAAN avnouxia, Orwe Ta GapUAKEUTIKA TpolovTa
KOl Tl ULKPOTIAQOTIKA, yia mapadetypa dtacdalilovtog tnv Kat@AAnAn culhoyn, enefepyaoia kal amoppun a-
OTLKWV Kal BLOUNXOVIKWV AULATWV:

B) Tngmpootaociag tng avBpwmivng UYELOG Ao TOV APVNTLKO OVTLKTUTIO TUXOV LOAUVGNG TOU VEPOU TIOU TTPOopPi-
Cetat yla avBpwrivn katavaiwon Staodalifovrog OtL Sev MEPLEXEL UKPOOPYAVIOUOUG, TIOAPACLTA KAl OUGLEG TTOU
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ouVLOTOUV SUVNTLKO KivEuvo yla TV avBpwrtvn uyela Kot eVICXUEL TNV TPOGR OO TwV MOATWY o€ Kabapd MO0
VEPO:"

v) g BeAtiwong tng Staxelplong Kal tng amodotikotnTag Twv USATWY, HETay AAAWVY HECW TNE TPOoTAGCLAG KO
™G evioyuong tTNg KATACTACNG TWV USATIVWY 0LKOGUOTNHATWY, LECW TNG TPpowbNoNng TNG BLWOLUNG XProng Twv
vdatwv Baoel TG pokpompPoBeoung mpootaciag Twv SlaBEoiuwy VSATIVWY TOPWV UETAEU AAAWY BACEL HETPWV
OMWG N gmavaypnaolponoinon Twv udAtwy, HEow G StachaAong Tt oTadLakn G LElWCNG TWV EKTIOUTIWV PUTIWV
ota e AVELOKA KAl TO UTIOYELA USATA, LECW TNG CUUPBOANG OTOV UETPLACHO TWV EMMTWOEWY GALVOUEVWY TIANU-
popag N &npaoctag, n Bacel onmolacdnmote AANG SpaACTNPLOTNTAG TIOU TTPOCTATEVEL f} BEATLWVEL TNV TIOLOTIKNA KoL
TLOOOTLKNA KOTAOTOON TWV USATIKWY CUCTNUATWY:

8) ¢ Saoddaliong tng PLWoLUNG XPRONG TWV UNMNPECLWY BAAACGOLWY OLKOCGUGTNUATWY 1 TNG GUMPBOAARC otnv
KaAn meplBallovTikn Katdotaon Twv Baldoolwv vdatwy, Petafl AMwV Ue TV ipootacia, Tn Slatrpnon n Thv
QmoKOTACTACT Tou BaAdcclou epBANAOVTOC KAt PE TNV TTPOAN N KaL TOV TEPLOPLOKO TWV ELOPOWY 0To Baddcaolo
nieplBaiiov, n

€) kaBlotwvtog Suvartn omoLadTIOTE EK TWV EVEPYELWYV TIOU TOpATIBeVTAL 0T OTOLXELD a) £wG 8) TG Mapol oG
napaypadou cuudpwva pe to apbpo 16 (Euvoikég Spaotnplotnteg) Tou Kavoviouou (EE) 2020/852 mepi «tavo-
HNonGy.

ZNHAVTLKA CUKPBOAN oTNn HETABACN TTPOG TNV KUKALKY) OLKOVOLia

1. Mua olkovopikn Spactnplotnta xapaktnpiletal wg cuUPBAAAOUCA CNUOVTIKA 0T METAPRACN OE ULt KUKALKA
olkovopia, cupnepthapBavouévng tng mpoAndng dnuoupyiag amofAnTwy, TG EMAVAXPNOLLOTOLNONG KAl TG a-
VaKUKAWGNG, 0Tav N ev Aoyw Spactnplotnta:
o) XPNnoLluomolel Toug GUCLKOUG TOPOUG, CUUTMEPIAAUBAVOUEVWY TWV BLOAOYIKWY TPWTWV UAWYV TIOU TIPOEPXO-
VTaL Ao BUOOLUEG TINYEC Kot GAAWY TIPWTWYV VAWV, TNV TTOPAYWYK) To armoSoTIKA, LETAaty AAwWV:

i) LELWVOVTAC TN XPoN MPWTOYEVWY MTPWTWV VAWV 1 auédvovtag Tn xpHon umonpoloviwy kot Seute-
POYEVWV TMPWTWV UAWV, A

ii) AapBdavovtag HETpa yLa TOUG TOPOUG KOl TNV EVEPYELAKN ATtOd00N:
B) evioxvel TNV avBekTikoTNTA, TN duvVATOTNTA EMLOKEUNG, avaBadulong n enavoxpnolpuonoinong Twy mpoio-
VIwy, L8lw¢ 0To MAAiCLO OXESLACTIKWY KAl LETATIOLNTIKWY §pa0TNPLOTATWY:
V) €VIOXUEL TNV AQVOKUKAWGOLUOTNTA TWV MPOoIoVIWY, TEPIAAUBAVOUEVWY UELOVWHUEVWY UALKWVY TIOU TIEPLEXOVTOL
ota ev AOyw Tpoidvta, MeTafl AWV Yéca ard TNV UTOKATACTACN ) TN UELWUEVN XPRON TTPOIOVTWY Kol UALKWY
to omoia Sev eival avakUKAWGCLLO, 8LWG 0TO MAQLCLO OXESLAOTIKWY KO LETATTOLNTIKWY SpOaoTNPLOTATWV:
6) MELWVEL CNUOVTLKA TNV TIEPLEKTLKOTNTO TWV UALKWV KL TIPOLOVTIWY O EMIKIVOUVEC OUCILEC KAl UTTOKABLOTWVTOG
TIg ovaieg MOAL L NAoL KIvSUVou o 0AOKANPO TOV KUKAO {wNG TOUC, UG WVA e TOUG 0TOXOUG Ttou kabopilovtal
oto dikato ¢ Evwong, HeTOEV AAAWVY OVTLKABOLOTWVTOC TIG OUCLEG AUTEG e A0PAAECTEPEG EVAANAKTIKEG AUCELG
kat Stacpalifovtag tnv LyvnAaoLuotnta’
€) TAPATELVEL TN XPNON TWV MPOIOVIWY, HETAED AAAWV LIE TNV EMAVOXPNOLUOTIOLNGCN, TOV OXESLAOUO yLa LEYAAN
Slapkela TwNg, TN HETOOKEUN, TNV OIMOCUVAPUOAOYNGN, TNV AVOKATOOKEUH, TNV avaBAaduLon Kal TV emLoKeun,
KOLL TNV KOLVH XProN TWV POoiovIwy:
OT) €VIOXUELTN Xprion SEUTEPOYEVWV MPWTWV VAWV KAL TNV ITOLOTNTA TOUG, LETAEY AAAWY Héow L NARC TToLOTNTAG
QVOKUKAWGNG TwV artoBARTWV:
{) amotp£mel N eplopilel TNV mapaywyrn amoBATWY HETAEU AAAWV TNE apaywyng armoBANTwyY amo tnv e€6puén
OPUKTWV Kol artoBAATWVY Ao tnv avéyepaon Kol katedadion KTpiwv:
n) €vIoXUEL TNV MPOETOLLOCIA YLO TNV EMAVAXPNOLUOTIOINOoN KAl avakKUKAWGN Twv amoBARTwv:
0) av&avel tnv avamtuén tng umodoung yla tn Staxeiplon amofAnTwy n omola xpeldletal yia tnv mpoAndn, ya
TNV MPOETOLUOOLA TNG EMavAXpnoLponoinong Kat avakUkAwaong, Staodalilovtag mapdAAnAo OTL TA AVOKTWUEVA
UALKQ avaKUKAWVOVTAL WG €lopon UPNAARG moLotnTag SEUTEPOYEVWV MTPWTWV VAWV TNV Tlapaywyr], anodevyo-
VTAG JE QUTOV TOV TPOTIO TNV UNOBABULOTIKY avakUKAwon'
1) elaylotomnolel TNV anotédppwaon Twv amoBANTwWV Kal anodpevyet tn dtabeon Twv amoBARTwY, cupunephaupa-
VOUEVNC TNG UYELOVOULKAG TadAC, cUUdwVA LE TIC ApXEG TNG LEPAPXNONG TWV amoBARTwWV
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1a) arodeUyeL Kol LELWVEL T SNULOUPYLOC AmopPLUUATWY,

1B) kaBiotd Suvatn omoladnmote amnod TG SPAcTNPLOTNTEG OV TAPATIOEVTAL OTA OTOLXELA O) £WG La) TNC TTOPOU-
oag apaypddpou cUpdpwva pe to apbpo 16 (Euvoikég Spaotnprdtnteg) tou Kavoviopou (EE) 2020/852 mepi «ta-
gvounong»

ZnHavTiki cUPBOAN otnv POAnYn Kat tov £Aeyxo Tng pUTAVONG

1. Muwa okovopkn dpaotnpldtnta xapaktnpiletat wg cupBaAlovoa onUAVTIKA otV TPOANUN Katl oTov €Aeyxo
TN¢ pumavong otav n ev AOyw dpactnplotnta CUUBAAAEL GNULOVTLKA OTNV MPOoTacia Tou epBAAAOVTOG armo Tn
pUTAVON LLE OTIOLOVONTIOTE HECW:

Q) TNGAmMOTPOTHG N, OMoU auTo Sev eival ebLKTd, TNG LELWONG TWV EKMOUMWYV pUTTWV 0TV atpoodatpa, Ta Léata
1 1o €dadog, GAAwv amnod Ta agpla Tou Beppoknmiou:

B) tng BeAtiwong Twv EMMESWV TNG MOLOTNTAG TNE ATUOCHALPAC, TWV USATWYV Kal Tou e86AdOUC Oe TOUELG OTOUG
omoioug AauBAavel xwpa n olkovouLkn SpactnpLotnta, evw mopdAANAa EAA)LOTOTIOLEL KADE OpVNTLKI) CUVETIELD YLOL
™V avBpwrivn vyeia Kot To meptBAAoV A ToV KIvEUVO aUTWV"

Y) NG amotpomng i ¢ Aaxlotonoinong onolwvenmote SUCUEVWY EMUMTWOEWVY TNG TIAPAYWYNC, XPNong Kat
S1aBeong XNULKWVY oucLWV otnv avBpwrtvn vyeia kat To eptBailov:

6) NG AMOUAKPUVGONG TWV ATIOPPLUUATWY Kot GAAWY Hopdwv pUTAVONG, 1

€) KkaBlotwvtog SuvaTtr) OMOLASHTIOTE EK TWV AVWTEPW EVEPYELWY TIOU TTapATiBeVTOL OTO OTOLXELD ) €WC 8) TNG
napovcag napaypddou cupudbwva pe to apbpo 16 (Euvoikég paotnplotnteg) tou Kavoviopou (EE) 2020/852 mepi
«ta§lvounong»

ZNHAVTLKAR CUKBOAN GTNV TPOOTACLA KAL TNV OIMOKATAOTOON TNG BLOMOLKIAGTNTOG KOL TWV OLKOCUGTNUATWY

1. Mua olKoVouLKN §paoTnpLloTnTa XapaKkTtneiletal wG cUBAANOUGO GNUOVTIKA OTNV TPOCTAGLA KAl TNV armoKa-
TAoTAoN TNG BLOMOLKIAGTNTAC KOL TWV OLKOGUOTNUATWY OTav N eV AOyw Spaotnplotnta oUUBAAAEL GCNUAVTLKA OTNV
npootacia, Tn latpnon A TNV AmoKATAcTacn TN BLOMOLKIAGTNTAG 1) 0TNV ETITEVEN TG KAANG KATAOTAONG TWV
OLKOOUOTNUATWY, | 0TNV TPOOTACia TWV OLKOCUOTNUATWY Ttou Bplokovtal Nén og KaAn Kataotoon, LECW:

a) tng dlatnpnong tg duong kat Tng BlomotkiAoTnTag, cuUpnepAapBavopévng TG EMITEVENC LKAVOTTOLNTLKG KO-
taotaonc Slatipnong Twv GUCLKWY KoL NULPUGCLKWY OLKOTOTWV Kot L8WV ) TG POAnY NG tn¢ umoBAaduLong Toug
otav Bplokovtal AN G& LKAVOTIOLNTIK KATACTAGCHN SLaTpnong, KoL TNG mPooTtaciag Kot amokatdotaong xepoaiwy,
Bohdoolwy Kot AAAWV USATIVWY OLKOGUOTNUATWY WOTE va BeATIWOEL N KATACTAOT TOUC KaL Va EVIOXUBEL n LKavo-
TNTA TOUG VA TTAPEXOUV UTINPECIEG OLKOCUOTNUATWY"

B) g Blwaoung xprong kot dlaxeiplong tng yng, mepapBavouévng emapkoug mpootaciag thg BLomotkAoTnTag
tou edddoug, undevikng uToBABULONG TNC VNG KOL TTOKOTAOTACNC LOAUCUEVWV XWPWV"

V) TWV BLOOLUWY YEWPYLKWV TIPOKTIKWY, TtepAapBavopévwy ekelvwy mou cupBarlouv otn BeAtiwaon g Blomot-
KIANOTNTOG A oTnV avaxaition A tnv mpoAndn tn¢ unofaduiong twv edadwv Kat AAAWV 0LKOGUCTNUATWY, TNG OTo-
UiAwong Kat TNG amWAELNG OLKOTOTTWVY'

6) tng Buwoung Staxeiptong Twv SacwV CUUTEPIAAUPBAVOUEVWY TIPAKTIKWY KOL XPHOEWV S00WV Kol SACLKWY
EKTACEWV, OV cUUBAANouv otn BeAtiwon Tng BLomolkIAOTNTAC } TNV avayaition r tnv mpoAndn tng umoBadut-
ONG TWV OLKOCUOTNUATWY, TNG amoPidwong f TG amwAEeLag OLKOTOTIWY, A

€) kaBlotwvtog SuvaTtr) OMOLAdHTOTE EK TWV AVWTEPW EVEPYELWY TIOU TtapATiBeVTOL OTO OTOLXELD ) €WC 8) TNG
napovcag napaypddou cupudbwva pe to dpbpo 16 (Euvoikég paotnplotnteg) tou Kavoviopou (EE) 2020/852 mepi
«taflvopnongy.

KUpLeg Auopeveig Emumtwoelg

Mia Kupla Auopevig Entimtwon (Principal Adverse Impact-“PAl”) elvat pla onpavtikn apvntiky NIMTWon Twy &-
TevOUTIKWY amodpAcEwVoTouG apayovteg asidoplag, 6cov adopd mepBAANOVIIKA Katl KOWWVIKA InThpata, {n-
TNUATA TPOoWTTKOU, 0eBaoUoU TwV avOpwrivwy SikalwHATwy, KabBw Kal BEpata katanoAéunong tng dtadOo-
pag koL tng Swpodokiag.
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3. KATHIOPIONOIHZH NEAATQN

H Katnyoplomoinon Nelatwy yivetay, eite ano tnv KaAumtopevn Etatpeia eite amo tov MNeldtn, cupudwva pe tnv MoAt-
kN Katnyoplomoinong oto MNapdptnua l.

16wwteg MeAdteg

Edv €xete katnyoplomolnBel w¢ I6iwtng Meldtng, oag napéxetal o uPnAdtepo eninedo mpootaciag Kol To MAaicLlo
cuvepyaoiag ou Ba SLéEneL TIig ox€oelg cog pe TV KaAumtopevn Etatpeia, Ba eival autd mou mpoBAEmeTal Ao TIG
Kelpeveg Slatatelg avadoplka e TNV TTAPOXN EMEVOUTIKWY UTINPECLWY o€ 181wTeg MeAdTec.

‘Exete Sikaiwpa yla aAlayn katnyopiag, cupdpwva pe ta opl{opeva otnv MoAttikn Katnyoplomoinong MeAatwv g Ka-

Aumtopevng Etatpeiog, aAG auTO GUVETIAYETAL LLKPOTEPN TipooTacia. Edv emBupeite aAlayr katnyoplomoinong, Ba
TPEMEL VA UTTOBANAETE ypaTTo altnpa Kal Oa MpEmeL va YWwpLleTE Kl VO KATOVOELTE TIG CUVETIELEG, TTOU €XEL N ATWAELQ
™G uPnNAGTEPNG TPOCTAGLAG KOL N KOTNYOPLOTIOLNGN OTN CUYKEKPLUEVN Katnyopla mou embupeite, Omwg, emiong, 0tLn
Tpamnela £xel to dikaiwpa va §exBel A un TNV mapaitnor) oog amno TNV MPooTaAcia AUTH avaloya LE To AV MAnpouvTal
Ta KpLtrpLa mou mpoPAEneL n vopoBeaia yla tnv Katnyoplomoinon oe EmayyeApatia Neldtn, cupudwva pe to MNapdp-
thua l.

EnayyeApatieg MNeAdreg

Ol EmayyeApotieg Meldteg Slakpivovtal otoug emayyeApatieg ek dUoEwWG, OMWE autol anaplBuolvTal 6T MApPAPTNUA
Il tou N. 4514/2018, otou¢ emayyeApatie¢ Aoyw HeYEBOUC TNG EMLXELPNONAE TOUG KAl 0 AUTOUC TTou {NTOUV -ypartTwG,
UE altnon- TNV QVILLETWITLON TOUC WG emayyeApatiwy (BA. avaAutikd Napdaptnpa | tou mapovtog). Alatnpeite o Sikal-
wWUa oag ya aAlayn katnyopiag, cUpudwva pe ta opllopeva otnv MoAwtikn Katnyoplomoinong MNeAatwv tn¢ KaAumto-
pevng Etatpeiag.

O MeAdtng mou katatdoostal anod tnv Kaluntopevn Etalpeia wg emayyeApatiag, EVNUEPWVETAL OXETLKA LE EMLOTOAN
arnd tnv KaAumtopevn Etatpeia. Ave€dptnta amnod tnv ek $pUOEWS aUTH Katnyoplomoinon, o MeAdtng pe tnv KaAumto-
pevn Etalpeia pmopolv va cupdwvioouv Stadopetika r o NMeAdtnc propei va umtoBarAet yparto altnua yia va {ntroet
vPnAdtepo eninedo npootaciag. Ebodcov, 6pwc, o Mehdtng urtoypdel Tnv avtiotolyn cUpPBacn yla EmtayyeApatia MNe-
Aatn, Bewpeltal OTL CUVALVEL 0TV KATNYOPLOTIOINON QUTH.

Ateukpviletal &g otL, otav o EmayyeApatiag MNeAdtng elvat VOULKO TPOoWTo Tou €xeL autnBel petayeiplong wg Emay-
veApatiog MNeAdtng ya tnv afloAdynon tng kataAAnAotntag, AapBdavetat ur’ OPLv OTL N OLKOVOULKH KATACTAoN Kal oL
€MeVOUTIKOL OTOXOL €LV EKELVOL TOU VOULKOU TTPOCWTTIOU. H yvwon Kot EUMeLplo Elval EKELVEC TOU TIPOCWITIOU TTOU g€0U-
olodoteltal va Slevepyel cuvaAlayEG yla AoyapLlaco TOU UTTOKELEVOU TIEAGTN.

Ot EmayyeApatieg MNeldteg odeilouv va yvwaotomnolouv otnv KaAumtopevn Etalpeia kaBe petaBolr mou pmopel va -
TINPEACEL TNV Taflvounon toug. Av n KaAumtopevn Etatpeia Stamotwoel otL évag Neldtng dev mAnpol, A€oV, Toug
0pOoUG BACEL TWV OMOLWV OVTLUETWTOTNKE W¢ EmayyeApatiog MeAdatng, n KaAumtopevn Etatpeia AapuBAavel ta KATdaA-
AnAa pétpa, cuudwva pe ta poPAendpeva oto Napdaptnpa | Tou mapovTog.

ErtAé§pol AvtioupBaidopevol
Qg EmuA£E Lol AvTioupBaAAGpEeVOoL, avayvwpil{ovTal KATIOLEG CUYKEKPLUEVEC KaTnyopleg meAatwy, cuudwva LE TOV opL-
OUO Tapanavw. Evag meAdTng mou Katatdooetol and tnv KaAumtopevn Etalpeia o€ auth tnv Katnyopia mpEMeL va
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SwaoeL TN pNTr cuvaiveon Tou OTL SEXETAL VO AVTLUETWTILOTEL WG ETAEéELnog AvtioupBardpevoc. Emtiong, v évag me-

Aatng emBupel tnv Katataén Tou otnv Katnyopia autr, Ba mpénel va akohouBroel tn Stadilkacia mou meplypadetal

otnv MoAttikr Katnyoplomoinong.

4. O OMIAOz TPAMEZAZ MNEIPAIQ2

AkoloUBwg, mapatiBevtal Ta oTolXela TwV £TALpELWY Tou Ouilou tng Tpamelag Melpalwg mou KAAUTTTOVTaAL Ao TV

napoloa EVNUEPWON, KABWG KO TA OTOLXELD TWV AVTIOTOLYWV EMOTTEUOUCWY APXWV:

KaAumtopevn Etatpeia Ko oTolyeia emikovwviog

Enomtteouoa ApXn Ko oToLXEla EMLKOWVWVIOG

Tpanela Mepatwg Avwvupog Etalpeia

Apepikng 4, 105 64, ABrva

[.E.MH 157660660000

Tunuo E€untnpétnong Mehatwv:

™A.:

21032 88 000 (amo otabepd i Kvnto TNAEdwvo)
a6 EANGSa kot eEwTePLKO)

website: www.piraeusbank.gr

Tparmnela tng EANadog

EAeuBepiou BeviZélou 21, 102 50, ABrva

tA.: 21032 01 111, fax: 210 32 32 239, 21032 32 816
website: www.bankofgreece.gr

Melpalwg Movonpoowrnn Avwvuun Etatpeia
Mapoxng Emevéutikwy Ynnpeolwv

Ytabiou 10, 105 64, ABrva

™A.: 210 33 54 100, 210 33 54 000 fax: 210 3354 170
website: www.piraeus-sec.gr

Erutponn Kedahatayopdg
Immokpatoug 3-5, 106 79 ABrva, 106 79
tnA.: 210 33 77 100, fax: 210 33 77 205

website: www.hcmec.gr

Melpatwg Asset Management Movomnpoowrnn Avw-
vuun Etatpeia

Awaxeiplong ApolBaiwv KepoAaiwv

I.E.MH 6314201000

A. ZuyypoU 87, 117 45, ABriva

™A.: 210 32 88 222,fax: 210 32 88 690

website: www.piraeusaedak.gr

Eritponn) Kedalatayopdg
Imnokpdtoug 3-5, 106 79, ABrva

tA.: 210 33 77 100, fax: 210 33 77 205
website: www.hcme.gr

lolcus Investments Movonpocwnn Avwvupn Etatpeia
Awaxeiplong Opyaviopwyv EvaAlaktikwy Emtevéluoswv
Bao\ioong Zodiag 4, 106 74, ABrnva

tA: 210 7233340

fax: 210 7400074

website: www.iolcus.gr

Eritpornn) Kedalatayopdg
Imnokpdtoug 3-5, 106 79, ABrva

™A.: 210 33 77 100, fax: 210 33 77 205
website: www.hcme.gr
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5. MAPEXOMENEZ ENENAYTIKEZ KAI MAPENOMENEZ YMNHPEZIEZ & YMNH-
PEZIEZ ZYMMETEXONTOZ ZE KAT 'H AIAMEZOAABHTH SRDII

O Outhog umopel va cag mapeXeL, eVOEIKTIKA, TIC KATWOL eMeVOUTIKEG KOL TIAPEMOUEVEG UTINPECLEG, cUUdWVA LE T
nipoPAemnopeva oto MNapdaptnua VIil.

e Anyn kot StaBifacn evtodwv n omola cuvictatat otn Andn kat Stapifacn eviodwv yla Aoyaplacud oag, yla Ka-
TAPTLON CUVAAAQYWVY OE XPNUATOTILOTWTIKA MESA, OTWC e€ELEIKEVOVTAL OTN OXETIK CUUBACN TTOU UTIOYPAdETE.

e  EKTEAEON €VTOAWV yLO AOyapLACUO 0ag n omola cuviotatal og Stapecsoldpnon otn cuvadn cupdwvLwY ayopdg f
TIWANGNG yLa AoyopLoopUO GOG, EVOG N TTEPLOGOTEPWY XPNLATOTILOTWTLKWY, OTIWE EELSIKEVOVTAL OTN GXETIKA GUL-
Baon mou uttoypAdeTe.

e Alaxeipion xaprodpudakiwv n omoia cuvictatal otn Slaxeiplon, KATA TN SLAKPLTLKI) gUXEPEL TNG KAAUTTTOUEVNG
Etalpeiag, tou xaptodpulakiou cag, oTo MAALCLO EVTOARC 0OC ToU TEPAAUPBAVEL Eval 1) TIEPLOCOTEPA XPNLATOTIL-
OTWTLKA PETQ.

e [lapoxn €mevlUTIKWY CUUPBOUAWV N omola cuvioTATAL OTNV MAPOXI TTPOCWTILKWY CUCTACEWY, E(TE KATOTLV ALTH-
O£WC 0ag €ite Ue MPWTOPROUALD HAG, OXETIKA UE Uia i TTIEPLOOOTEPEG CUVAAAAYEG TTOU 0lPOPOUV XPNUATOTILOTWTIKA
uéoa.

o OUAaN kot Staxeiplon XPNUOTOTILOTWTIKWY HECWV YLoL AOYapLOOUO 00¢, KUPLwG 0TO TALOLO TTAPOXAG LG EK TWV
QVWTEPW EMEVEUTIKWY UTINPECLWY, CUUTIEPIAAUPBAVOUEVWY TN BELATOPUAKAC KaL UVAPWY UTINPECLWY, OTIWGE N
Sloyeiplon xpnuatikwy dLabecipwy A mapexOpeVWY aodaleLwyv.

e [apoxn motwoewv i Saveiwv mpog Slevépyela cuVaAAaynG EK LEPOUG 0AC OE £Val I TIEPLOCOTEPQ XPNLATOTILOTW-
TIKA pH€oa, otnv onola pecolaBel n KaAumtopevn Etalpeia mou mapéxel TNV niotwon ) to SAvelo, Onwg e€LSIKEV-
ovtal otn cUPPBacH TTOU UTIOYPADETE.

e [lapoxn cUUPBOUAWY OE EMLXELPNOELG OXETIKA e T SlapBpwaon tou kedpaAaiou Toug, TNV KAASIKI) OTPATNYLKA KOl
ouvadn Bpata, KaBwc Kat Topoxr CUUPBOUAWV KOL UTINPECLWV CXETIKA LUE OUYXWVEVCELG KOl EEQYOPEG ETLXELPN-
OEWV.

e [lapoxn unmnpeclwv £Evou cuUVOAAAYHATOG, EHOCOV GUVOEOVTOL LUE TNV TTAPOXH EMEVOSUTIKWY UTINPECLWV.

e ’'Epeuva OTOV TOUEQ TWV EMEVEUCEWV KOL XPNLOTOOLKOVOULKH avaAucn | AANEC LOPDEC YEVIKWV GUCTACEWY TIOU
oxetilovtal pe cUVAANAYECG O€ XPNUOTOTLOTWTLIKA HECQ.

e Avadoyn XpNUOTOMIOTWTIKWY LECWV /KAl N TOMoB£TNGON XPNUATOTMLOTWTIKWY HECWV Pe §€opeucn avaAnng.

e TomoB£Tnon XPNUATOTMIOTWTIKWY PEoWwV Xwpic 6€cpueuan avalndng.

e [lapoxn, OXETWOUEVWV LE TNV OvaSOXI| UTINPECLWV.

OL aVWTEPW EMEVOUTLKEG KaL TIOPETIOUEVEC UTINPECLEG TTapEXovTal amnod ti¢ KaAumtopeveg Etatpeieg, cbudwva pe tnv
abela Aettoupyiag mou €xel AGBeL n KABe pia amd aUTEG Kal PETA TNV umtoypadh OXETIKAG cUUBAONG HE €04G. Ma TNV
TANpPEotepn evnuépwon oag, oto Mapaptnua VIl tou moapovtog, mapouactalovtal oL EMEVOUTIKEG UTINPECLEG TTou Suvn-
TIKA TapExovTal amo KaBe pia ek Twv KaAumtopuevwy Etatpetwv.

ErtutAéov o OpAog TTapEXEL OTOUC TTEAATEG UTINPECIEG WG ZUUUETEXWVY O KAT, cUpdwva pe tov Kavovioud CSDR kal Tov
N. 4569/2018, mou apopolV EVSEIKTIKA TIC TTAPAKATW:

o) Yrinpeoieg Stakavoviopou afloypddwv, mepAauBavopévwy TwY UTINPECLWY AVTLOTOLXLONG SLaKavovIoUwyY, Spojo-
Aoynong evtohwy, emiBefaiwong cuvarlaywy, emalBeuong cuvallaywv.
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B) Ynnpeoieg Slaxeiplong achalelwv kat AWV emiBaplvoewy (OMWG KATACXECEWVY KATL.).

V) Yinpeoieg mou oxetilovtal e TO UNTPWO TWV HETOXWYV, TNV UTIOOTN PLEN Kol EMefepyacia ETALPLKWVY TTPAEEWY, CUTIE-
pAauBavOpUEVWY HOPONOYIKWY TIPAEEWV, YEVLKWY CUVEAEUCEWV KaL UTINPECLWVY EVNEPWAONG.

6) Yninpeoleg Spopoldynaong kat emefepyaaciag eviodwv, cuAoyNG Kal eloTpagng TeEAwV Kot UTTOBOAN GXETIKWVY avado-
pWV.

€) Yninpeoieg xpnUatodOTnong TITAWY HECW KEVTPLKWY UTTOSOUWV TAUTLONG EVTOAWVY Kot SLaKOVOVIoUOU.

oT) AMEG cuvadelg UTINPECLEG TAPEXOUEVEG O OXECN e TN Aeltoupyio Tou OpiAOU WG ZUMHUETEXOVTOG OTA KATA TIEPL-
ntwon KAT.

O Op\og evepywvtog we AtapecoloBnTAg Katd toug optopouc tou N. 4569/2018 kat tng O8nyiag SRDII yia okomoug
TIAPOXNG UTINPECLWY UNTPWOU KOL CUMUETOXNG OE YEVIKEG CUVEAEVOELG EKEOTWV 1 AAAEG ETALPLKES TIPAEELS, OTIWG TUTIO-
notnuéva vunootnpilovtat ano ta KAT kal StevepyoUvTal O£ EUPWIAIKO eminedo pe BAON T OXETIKA TTPOTUTIA AYOPAC,
TIAPEXEL UTINPECLEG Og TtEAdTEC Ttou adopouV LELWG:

a) YINPEGLEG TAUTOTOLNGNG HETOXWVY KOl YeVIKA Sikatouxwv Agloypddwv mpog ta KAT, Toug ek8OTeG 1 Kot GAAQ VoL
LOTIOLOU UEVOL TIPOCWTIAL.

B) Yninpeoieg CULUETOXNG OE YEVIKEG CUVEAEVOELG YLOL AOYAPLACUO UETOXWV WG AVTLITPOCWITOU (proxy voting) autwv.

y) Yrinpeoieg mapoyxng mAnpodoplwv oe oxéon Ue tn Sle€aywyn YeVIKWY GUVEAEUCEWY 1 GAAWV ETALPLKWV YEYOVOTWV
(6mwc mMAnpodoplwv mou StaPiBalovral anod ekSOTEG 0 OXEON PE TN OUYKANGN TWV YEVIKWY GUVEAEUCEWVY Kal T SLe-
gaywyn Toug, TIC EL6OMOLAOELG TWV EKSOTWY, TLG EMBERALWOEL CUUHUETOXNAG, AOKNONG Skalwudatwy Yrndou/ Katapé-
tenong Yndwv kat aAAeg).

8) Yrinpeoleg NAEKTPOVLKAC UTIOGTAPLENG TWV LETOXWV YLOL TN CUUETOXI) OTLG YEVIKEG CUVEAEVOELG TWV EKSOTWV KaL TNV
aoknon Sikatwpatog Prdou (Onwe LECW NAEKTPOVIKWVY MAATHOPUWV).

€) Yninpeoieg ANPnc kat Stapifacng mAnpodoplwy tautonoinong dtkaolxwyv Kot AAAeG cuvadeig oxeTI{OUEVES Ue GANQ
ETALPLKA YEYOVOTA.

O Op\og oo EVNEPWVEL OTL YLa TIG AVAYKEG TTAPOX G TWV AVWTEPW UTINPECLWY UNTPWOU KOl CUUUETOXAC OE YEVIKEG
OUVEAEVOELC EKSOTWV 1 AAAWV ETALPLKWYV TIPAEEwY, SLaBETel eldIKEC Sladikaoieg BAoeL Twv omoilwv SnNAWVETE Qv emL-
Bupeite va eyypadeite oTIC UTNPECieg AUTEC. I Tepimtwaon mou dev mpoPeite otnv eyypadn oag, Bewpeital otL Sev
emBupeite tn ANPn TNg oXeTkN G untnpeoiag. O Opdog mpoPaivel og KABOs avaykaila eVEPYELA yLOL TNV TTOPOXI) OAWV TwV
T(POPAEMOUEVWYV aTtO TNV KElEVN vopoBeaia evnuepwoewv oToug eyypaddpevouc MeAATeg Tou.

Emtiong o OpAog apExet Kal eLSIKOTEPEG UTINPECLEG OXETL{OUEVEC e ALLOoypada, OTwC:

- UtnpPeoieg ouppETOXIKNG emévduong (equity crowdfunding) (N. 4706/2020, &pBp. 59 map. 3) TNPOUEVWY KOl TWV EL-
SLKOTEPWY TN EVPWTALKAC VopoBeaiag

- UTINPEGLEG XPNUATOSOTNGNG TITAWY TNPOUUEVWY TwV OpwV Tou Kavoviopou (EE) 2015/2365/EE.
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6. XPHMATONIZTQTIKA MEZA KAl AOINA NPOIONTA ENI TQN ONOIQN
MPOZMEPONTAI Ol ENENAYTIKEZ YNHPEZIEZ

Ta XpnUATOMLOTWTIKA MEoa KOl TO TPOIOVTA ETTL TWV OTOLWV TIPOohEPOVTAL EMEVOUTIKES KL TIAPETIOUEVECG UTINPECLEC
(oto €€ng «Xpnuatomotwtikd Méoay), elval ta akoAouba:

e  OLKLVNTEG aieg.

e Ta péoa xpnuatoyopdg.

e Ta pepidla opyaviopuwy cUANOYLKWYV TeVEUCEWV.

e To ocupPfolala SIKALWUATWY TIPOALPECNC, TO CUUBOAALA HUEAAOVTIKNAG EKMTANPWONG, OL CUUBACELS avtaAlayng
(swaps), oL mpoBeoptakég cupBaoelg emttokiwy (forward-rate agreements) kat GAAEG GUUPACELG TTAPAYWY WYV, CXE-
TWOUEVEG UE KIVNTECG aleg, voulopata, EMTOKLA (| AMOSO0ELG, SIKALWUATO EKTTOUTIAG I AAAQ HECO TTAPAYWYWY,
XPNMOTOTLOTWTLKOL SEIKTEC 1) AAANQL XPNUOTOTLOTWTLKA HEYEDN Ttou €ival SeKTIKA ekKaBaploewe Ue GUCLKA TTapa-
doon n He pevotad Stabgotpa.

e Ta cupPolatla SKAlWUATWY Tpoaipeons, ta cUUBOAaLa HEANOVTLKAG EKTANPWGONG, Ol CUUBACELS avtoAAayrg
(swaps), oL mpoBeopLakég cuppaocelg (forwards) kat kaBe GAAN cUPBAGCN TTAPAYWYOU LEGOU, OXETI{OUEVN HUE EUTIO-
PEVATA TIOU TIPETIEL VO eKKOBapLoBoUV e peuota Sltabgatpa ) pmopouv va ekkabaploBoulv pe peuota Stabgotua
Kat’ emiloyn VoG cUUBAAAOUEVOU UEPOUG, AAAA OXL Adyw aduvapiag mMANpwUAGS i AAAoU yeyovaTog ou eTiLdEpPEL
™ Abon t¢ oupBaonc.

e Ta cupPolatla SKAlWUATWY Tipoaipeons, ta cuUUBOAaLa HEANOVTLKNAG EKTTANPWAONG, Ol CUUBACELS avtoAAayrg
(swaps) kat kaBs aA\n cupBacn mMapPAywyou UECOU, OXETIOUEVN LE EUMOPEVUATA TIOU UMOPOUV Vo ekkaBapl-
000UV pe puaoikn mapdadoon, ebocov amoteAoVV avilkeipevo Slampaypdteuong o puBullopevn NMMA 4 MOA, pe
e€aipeon ta evepyelakd mpolovta XovOpLKNG Ta omoila arnoteAouv avTikeipevo Slanpaypatevong o MOA Kal mpé-
mieL va ekkaBapilovtal pe puoikn mapadoaon.

e To ocupPfolala SIKALWUATWY TIPOAipeECNC, T cUUBOAALA HEANOVTIKNAG EKMTANPWONG, OL CUUBACELS avtaAlayng
(swaps), oL mpoBecopLakég cuppaocelg (forwards) kat kaBe AAAN cUPBAGCN TTAPAYWYOU LEGOU, OXETI{OUEVN HE EUTIO-
pelATA TTIOU HImopoUV va ekkaBaploBouv pe puoikn mapadoon, epodoov Sev avadEpovtal AAAWE 0TO MAPATTIAVW
onueio, 6ev mpoopilovral yla eUmoptkoUg GKOToUE KAL TTOU £XOUV TOL XOPAKTNPLOTLKA AAAWV TTapAywywV XpnUato-
TUOTWTIKWY HECWV.

e Tamoapdywyo LECA yLO TN LETOKUALON TOU TILOTWTLKOU KvdUVou.

e  OLXpnUaTOOLKOVOULKEG oupBacelg emti Stadopwv (contracts for differences).

e To oupPfolala SIKALWUATWY TIPOALPECNC, TO cUUBOAALA HUEAAOVTIKNAG EKMTANPWONG, OL CUUBACELS avtaAlayng
(swaps), oL mpoBeopLlakég cUUPBACELG eTLTOKIOU Ko KABe AAAN cUpBoon MOPAYWYOU LECOU, OXETLLOUEVN LE KALUO-
TIKEG MEeTABANTEG, vaUAoug 1) TooooTd MANBWPELOUOU 1) AANEC EMIONUEG OLKOVOULKEG OTATIOTIKEG TIOU TIPETEL Val
ekkaBaploBouv pe peuotd dtabgotpa ) prmopouv va ekkaBoplobolv pe peuotd StabBéatpa kot emloyr evog GUp-
BaA\opevou pépouc, OxL Aoyw aduvapiog mMANpwUAS | GAAoU yeyovoTog Tou emidépet T AUon tng cupPBaong,
KoBw¢ kal kaBe AAAn cUpBoCN MAPAYWYOU HEGOU, OXETLIOUEVN UE TIEPLOUCLOKA OTOLXEL, SIKALWUATA, UTTOXPEW-
O€ELG, OEIKTEC Kal HETPA, EdOoOV Sev mpoPAEmetal SladopeTikd oTo mapdv £yypado, TToU EXOUV TO XAPAKTNPLOTLIKA
GAAWV TOPAYWYWV XPNHOTOTIOTWTLKWY LECWY, 000V adopad, HETOEL AAAWY, TO KOTA TIOCOV gival Slampaypatel-
olla og puBuLlopEVN ayopd NMMA B MOA.

e To SIKOLWUATA EKTIOUTIG T omola MepAapBAVOUV LOVASECG OLOUSHTIOTE TUTOU TTOU TTANPOUV TLG ATIALTAOELG TNG
06énylag 2003/87/EK (ZUoTnUa EUMOPLOC EKTTOUTTWY).

e O dounuéveg katabéoelg: katabeon, onMwg opiletal otn vopobecoia (apbpo 3, map. 1, mepimtwon 20 tou N.
4370/2016 kat apBpo 2, map. 1, onueio 3 tng O6nylog 2014/49/EE), n omola eival MARPWE EMLOTPENTEN KATA TV
nuepopnvia Anéng, BAceL Opwv UMO TOUC OTIOLOUC TUXOV TOKOL 1 AAAeG amodooelg kataBaAAovtal ) ekTiBevtal og
Kivéuvo, cUpdwva pe Evav TUTO ToU TEPANAUPBAVEL TAPAYOVTEC, OTWG: o) évav Selktn 1 cuvduaouod SeIKTWY, &-
EALPOUPEVWY TWV KATOOEOEWV PETABANTOU EMLTOKIOU TWV OTOLWV N amodocon cUVSEETAL AUeca UE Evav SeikTn
€TTOK{OU, OMW¢ 0 EURIBOR 1 0 LIBOR, B) £va XpNUATOTILOTWTIKO HECO 1} CUVSUAGCUO XPNHUATOTILOTWTLKWY UECWV,
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y) éva eumopeLUa 1] CUVSUOOUO EUTOPEUUATWY 1 AAAWY, UALKWV 1 1N VALKWY, Un avTaAGELLWY TIEPLOUGLAKWY
otolyeiwv N 8) pla cuvaAlaypatiky LooTuia i} cUVOUOOUO CUVAANAYUATIKWY LOOTLULWV.

O Ophog tng Tpamnelag Mepatwg oag EMONUAIVEL PNTA OTL, EKTOG Kot av n KaAumtopevn Etalpeia mou oag mapexeL
TLG EMEVSUTIKEG UTNPECieg oUWV OEL PE ELOIKN ypamth cUuBaon va cag napéxel Emevéutikég ZUpPBoUAEG R Yiin-
peoieg Aayxeipiong Xaptopulakiov, Oa nmpémnel va npoPeite otn Sk cag afloAdynon onolacdnnote cuvailayng
nov efetalete kot ev Oa npémnel va Bacileote oe onoladninote mAnpodopia, mpotacn i AAAou £idoug emkovwvia
ano tov Outho, wg eav auth anotehovos Enevdutikn ZupnBouln 1 Yiinpeoia Ataxeipiong XaptopuAakiov ) onota-
énnote aAAn cuotoon o oX£on E AUTH T ouvaAlayn.

MpLv oo TNV mopoxr TWV WE AVW EMEVOUTIKWY N TOPEMOUEVWV UTINPECLWY, KOTA epLmTwon, N KaAumtopevn Etatpeia,
Tou Ba oo mapéXeL TNV EMEVOUTLKA N TTOPETOUEVN untnpeaia, Ba mpoPel og EAeyxo kataAAnAdtntag f/kat cupBatotn-
TOC TWV MOPEXOUEVWY UTINPECLWYV KAl XPNUATOTMLOTWTIKWY HECWYV, OUUPWVA UE Ta 0pL{OUEVA KATWOL.
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7. EKTIMHZH KATAAAHAOTHTAZ KAI 2YMBATOTHTAZ NAPEXOMENQN
EMNENAYTIKQN YMNHPEZIQN KAI XPHMATONIZTQTIKQON MEZQN

A. Extipnon KataAAnAotntoag katd tnv Mapoxr Enevéutikwv ZupBoulwv Kat YtnpeoLwv
Awaxeipiong XaptodpuAakiou

JOpdwva e TIG EKAOTOTE LoxUouoes Statdtelg, n KaAumtopevn Etatpeia, yla va EKTLUAOEL TV KATAAANAOTNTA TWV U-
TINPECLWV TIOU oxeTilovtal pe emevSUTIKEG CUUBOUAEG 1) Slaxeiplon xaptodpulakiou, cag INTtd mAnpodopieg OYXETIKA e
TLC YVWOELG KOL TNV EUMELPLO 0OC OTOV EMEVOUTIKO TOMEN aVOPOPLKA E TOV CUYKEKPLUEVO TUTIO TIPOLOVTOC KAl TNG UTN-
PECLAG TIOU 0OG TAPEXETAL, TN XPNHATOOLKOVOULKN) 0a¢ KATtdotaaon, meplappfavopévng katl tng Suvatdtntdg oag va
UTIOOTE(TE {NULEG, TOUG EMEVOUTIKOUE 0 OTOXOUC TTEPLAABOVOUEVOU TOU oplou avoxrg oag otov Kivouvo, Kal TEAOG
TANPOdOPIEG YLA TLG TIPOTLUAOELS BLWOLUOTNTOC TTOU TUXOV €xeTe, TIANpodopieg TI¢ omoieg odeilete va mapacyete.
Baoel tn¢ mapandavw mAnpodopnong,), n KaAumtopevn Etatpeia afloloyel (€Aeyxog KataAAnAOTNTAC) KAl EKTIUA TO
€MeVOUTIKO 00 TIPOdIA, TNV LKAVOTNTA COG VO KOTAVONOETE TOUG KWVSUVOUC, CUUMEPIAAUBOVOUEVWY TWV KLVSUVWY
TIOU OXETL{OVTAL PE TIAPAYOVTEG BLWOLUOTNTAG TTOU TILBAVOV va £XOUV APVNTIKO aVTIKTUTIO oTnVv anddoon pag emévu-
ong, Toug omoioucg (KvdUvoug) cuvemayetal n cuvaAAayr TTou oag CUBOUAEVOUE va eVEPYNOETE ) ) Slaxeiplon Tou
XaptodUAOKIOU Cag KAl COC TIAPEXEL UTINPEGCLEC TTOU KpivovTtal KatdAANAEG, cUUPwWVa UE To eTimedo avoxng Kvdlvou
00¢ KoL TN SuVATOTNTA COC VA UTOOTE(TE {NULEC. ZKOTIOC, ETTOUEVWG, TOU €AEYXOU KATAAANAOTNTAG £lval n KOAUTEPN
gfunnpétnon Twv OUUEPOVTWY oac.
OL MAnpodopieg AUTEG MOPEXOVTAL LECW OXETIKOU EpWTNUATOAOYiou, Tou oag xopnyeitatl anoé tnv KaAumtopevn Etal-
pela, TO OMOL0 CUUMANPWVETE Kal uTtoypadeTe KATd Tn cuvadn cUpBaong mapoxng eMevUTIKWY cuBouAwy 1 Slaxei-
plong xaptodpulakiou f ebOCOV ATMALTELTOL OE TUXOV EMEKTACH TWV TTOPEXOUEVWY UTINPECLWV O GAAQ XPNUATOMLOTW-
TKA péoo N oe KaBe AMN\n  meplmtwon Tou n KoAumtopevn Etalpeia to  Kkpilvel amapaitnto.
Ye nepintwon mou n KaAumtopevn Etalpeia odg mapéxel emevluTIKEG CUUPBOUAEG, 0TO MAALCLO TWV OMOIlWV CUGTHVEL
TIAKETO UTINPECLWVY N TiPoiovTtwy, n KaAumtopevn Etatpeia Ba Stoodpalioel, WOTE TO CUVOALKO TIOKETO VA E(val KATAA-
AnAo yla e0dg.

Odeilete va mapeyete, Omote epwtnOeite, mAnpodopleg mou eivat MANPELS, akpBeic amod kABe ouoLwdn armoyn Kot pn
TP ATTAQVNTIKEG KAl avaAa U BAVETE TNV UTIOXPEWON VO yvwaoTomoleite otnv KaAumtopevn Etalpeia kaBe petafoln twv
TANPOGOPLWV QUTWY, KABWE Kal KABe mpooBetn mMAnpodopia. Edv Sev MapEXeTe TNV amattovuevn nAnpodopnaon mou
{nteitat pe PBdaon to epwtnuatoloylo, n KoAumtopevn Etaipela Sev eivalr oe B€on va kpivel katd mocov
I OKOTIOUHEVN eMeVOUTIKN UTtNPEaia f TPoiov ival Kat@AAnAn yla e0d¢ kot 6ev Ba 0ag cUCTHOEL EMEVOUTIKEG UTINPE-
oleC 1 XPNHUATOTILOTWTIKA péaa. Emiong, edv n KaAumtopevn Etatpeia Bewproet, Bacel tng dtabéoiung mAnpodopnaong,
OTL KOO oo TIG UTNPECLEG 1] Kavéva amo ta péoa Sev elvatl KataAAnAa yLo €0, 8ev Ba 00¢ CUOTHOEL EMEVOUTIKEG
UTNPEoieg A XPNUATOTLOTWTLKA PEoa oUTe Ba anodaaciosl va mpaypatomnol)osl cuvaAAayr. EmumAéoy, n KaAumtopevn
ETIXELPNON 6EV CUVLOTA XPNUATOTILOTWTLKA HECA oUTE amodacilel va mpayUaTonoloel cuvaAlayr) Le TETola HECQ, WE
péoa TTou TANPOUV TLG TIPOTLUIOELG COC OXETIKA LE TN BlwoldtnTa, 0Tav Ta eV AOyw XPNHUATOTILOTWTIKA Héoa Sev TTAN-
POUV QUTEG TLG TIPOTLUNOELG 0aG Lo TN Blwotluotnta . Otav KOVEVA XPNUATOTILOTWTLIKO LECO SEV TTANPOL TLG TIPOTLUNOELG
cag avadoplkd Pe tn Blwolpdtnta, XeTe T SUVATOTNTA VO TIPOCAPUOCETE TLG TIPOTLUACEL oG 600V adopd atn
Buwolpotnta. H KaAuntopevn Etatpeia tnpel apyxeio tng anddaong oag kot toug Adyoug tne anodacn aUTi .

Ye mepinmtwon mou elote ISuwtng NeAATNC, KAtd TNV mapoyxr enevluTIKWY cupBouAwy, n Kalumtopevn Etalpeia odg
TIAPEXEL EKOEON OXETIKA PE TNV KATAANAOTNTA OTO PECO ETUKOWVWVING TToU €XeTe eTUAELEL, n omola ephapBAvel tepL-
YPadr TWV MOPEXOUEVWY CUUBOUAWY KOL TOU TPOTIOU LLE TOV OTIOLO N TAPEXOUEVN TIPOTACH VOl KATAAANAN yLa €04,
GUUTEPINOUBAVOUEVOU TOU TPOTIOU |LE TOV OTIOLO LKOVOTIOLEL TOUG EMEVEUTIKOUG OTOXOUG 0AG KOL TLG TIPOCWITLKES TIEPL-
OTAOEL OE OXECN HUE TNV QLTOUUEVN EMEVOUTIKI SLAPKELA, TN YVWON KAl TV EUNMELPLA 0AC, TN OTACN GO MPOG TOUG
KwwdUvoug, Tn Suvatotnta va avteneEEAOeTe o€ {NULEG KAL TIC TPOTLUACELS 00¢ 000V adopd TN BlwolpotnTa. Av n cup-
dwvia yla ayopd r mTwAnon XpNUATOMOTWTIKOU HECcOU cuvadOel Héow EMIKOWVWVIAG €€ AMOOTACEWG Tou Sev KABLOTA
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Suvatn TNV K TwV TPOTEPWY Ttapadoaon tng €kBeong kataAAnAdtntag, €xete tn SuvatotnTa va eTAEEETE, €lte va oag
600el n ypamntn ékBeon OYETIKA e TNV KOTAAANAOTNTA 08 0TAOEPO PECO AUECWE LETA TNV OAOKANPWGN TNC CUVAAAAYNG
Xwpic adkatoAoyntn kabuotépnon eite n Kahumtopevn Etatpela va kaBuoteproetl tn cuvaAhayr], WoTe va mopoAdPBete
Vv €kBeon kataAAnAOTNTAG TPpLV amd TV OAOKANPwWOoH TNG.

H KoAumtopevn Etatpeia od¢ edlotd tnv mpoooxn otL ol mAnpodopieg, mou nepthappavovtal otnv £€kBeon KataAANAoO-
TNTAG OXETIKA UE TLG TIPOTEWVOEVEC UTINPEGCLEC N TA PECA, EVOEXETOL VAL ATTOLTOUV ATtO £0AG VoL avalnNTAOETE LA TIEPLO-
Swkn emavetétaon Twv pubuicewv oag.

H KaAumtopevn Etatpeio 0dg evNUEPWVEL OTL, OTAV KATA TNV TAPOXN ULOG UTINPEGLOC OAG ATTOCTEAAEL TIEPLOSIKEG EKOE-
OELC KaL 0ELOAOYNOELG KATAAANAOTNTAG, OL LETAYEVECTEPEC EKOETELG (LETA TNV TTOPOXI) TNG APXLKNG UTINPEGLAG) Umopouv
va KOAUTITOUV aAAQYEG OTLG EUMAEKOUEVEG UTINPECLEG N HEoa f/Kal OTLG CUVONKEG oag Kol va punv emnavalappdavouv
OAEC TIC AEMTOUEPELECG TNG TIPWTNG £KBeONG.

Ye nmepintwon mou siote EmayyeApatiog MeAatng, n KaAumtopevn Etalpeia Bswpel OTL yLla Ta mpoiovta, TI¢ cuvaAAayEC
KOLL TLG UTINPECIEG EMEVOUTIKWVY GUUPBOUVAWYV Kat SLaxelplong XapToduAaKioOU KATEXETE TNV EUMELPLA KL TNV amapaitntn
YVWon ylo VoL KATAVONOETE TOUG KIvOUVOUG TTIOU CUVSEOVTOL LE TA XPNUATOMIOTWTLIKA TTPOLOVTA 1) TIC UTNPEGLEC TTOU
TOUG TTAPEXOVTAL. Z€ TIEPLITWON TIOU UTIAYECTE OTLC SLatdéelg Tou TuRpatog 1 tou mapaptipatog ll tng MiFID II, wg mpog
TV Katnyopila Tou EmayyeApatia, TeKpoipeTal OTL eiote o€ B€on, amo olkovouikr) arnoyin, va avaAdapete KaBs oxeTikod
€MeVOUTIKO KivEUVO TIoU OXETIIETAL UE TOUC EMEVSUTIKOUG GAG OTOXOUC.

JT1¢ MAnpodopieg mou Ba cag IntnBel va SWOETE OXETLKA UE TNV OLKOVOULKH 0OG KATAOTAON TeEpAaUBavovTal, Katd
neplmtwon Kat cUpdwva pe tn vopoBeaoia, mMAnpodopieg OXETIKA Ue TNV Tty Kal To VPOC TWV TAKTIKWY oag eLcodn-
MATWV, TO TIEPLOUCLOKA 0OG OTOLXELD, CUUMEPINAUBOAVOUEVWY TWV PEVOTWV 00 SLabeoipwy, TIG eMevOUCELC KOL TO A-
KIvNTa oag, KaBWE KAl OXETIKA UE TLG TAKTLKES XPN LOTOOLKOVOULKEG GO UTIOXPEWOELG. 2TIG TTANPOdOPLEC OXETLKA LLE TOUG
€MeVOUTIKOUG 0aG 0TOX0UG epAapBavovtal, Katd nepintworn, mAnpodopieg OXETIKA UE TO XPOVIKO SLAOTNUA KOTA TO
omolo enBupeite va SlakpatroeTe TV enévduan, TIG TPOTIUAOELG 6O¢ 660V adopd TNV avaindn kwvdlvou, To eninedo
0VOXNC 0aG OTOV Kivouvo, ToUg OKOToUG TN G EMEVEUONG KOl EMUTAEOV, TIG TPOTLUNOELG 0ag 6oov adopd TN BlwolpdtnTa.

Ye meplntwon opadag GuCIKWY TIPOCWTIWY, 0 EAEYXOC SLEVEPYEITAL OTO TPOCWTIO TOU TPWTOU SLKOLOUXOU, EKTOC €AV
cuudwvnBel KATL SLadOPETIKO OTLC EMIUEPOUC CUUPBATELG 1] TPOCBEeTEC IPALELG 1 AANOL EVTUTA. 2€ TIEPITTTWGN VOULKOU
TIPOCWTIOU, 0 EAEYXOG TNG YVWONG KAl EUTIELPLAC SlevepYE(TAL OTO MPOCWITO TOU EKMPOCWIOU ToU e€ouatodoteital va
Slevepyel T cuVaANayEC, eVw oL ETTeEVOUTIKOL GTOXOL KOL N OLKOVOWULKA KATAOTAGN OTO TPOCWITO TOU VOULKOU TIPOcW-
Tou.

OLmAnpodopleg AUTEC, oL omoieg mapEXovTal HECW TNG CUMANPWGONG CXETIKOU EpWTNHATOAOYIOU TTOU GOC XopnyelLTtatl
ano tnv KaAumtopevn Etatpeia katd t cuvadn cuppaocng mou neplhapBavel T urtnpeoieg Staxeiplong xaptoduia-
Klou n mapoxng emevlUTIKWY GUUPBOVAWY, EVEEXETAL VA ETLKOLPOTIOLOUVTOL OVA TAKTA XPOVIKA SlacTApata, cuudwva
LE TNV EKACTOTE LoYUouoa TOALTIKA Tou Opidou. H cuxvotnta tng aloAdynong autng Suvatal va auéavetat avaioya
pe To TPOdIA KIvEUVWV Tou eKACTOTE MeAATN KoL TO (560G TWV TPOTEVOUEVWY XPNUATOTILOTWTIKWY HECWV. OL ETIKOAL-
poToOLNUEVEC TANPOdOpPLeEC EVOEXETAL VA KATAOTACOUV avaykaia tnv aAAayn tou enevdutikol oag podil. Olamattn-
OEL¢ TNG LoxVouoag vouobeaiag va mAnpoUvTal oL TPOTLUNOELS 6a¢ avadoplkd He TN Blwolpdtnta Sev Tpomonolovy
TOUG OPOUC TNG TtaPoUoOC apaypadou.

Katd tnv mapoyn umnpectwyv enevOuTIKWV cupBoulwv n dtaxeiplong xaptodulakiouv mou meptlapBavouy alayn -
nievbUoewy, eite p€ow MWANCNG EVOG LEGOU KAl ayopdg evog AANOU elte HEOW AOKNGNG TOU SIKALWUATOC alayn¢ ot
oxéon UE €va umapyov UEco, n KaAumtopevn Etatpeia cuMAEyEL TIG avaykaieg mAnpodopieg, mou adopoulv TIg umadp-
XOUGOEG eMeVOUOELG 0AC KOL TLG VEEG TIPOTELVOUEVEG EMEVOUTELG, Kal SLeEAYeL avAAUGH TOU KOGTOUG KOL TOU 0hEANOUC TNG
oAAOYAG, WOTE VA TIPOKUTTEL OTL Ta 0pEAN TNG aAAayng elval peyaAltepa amnod 1o Ko6otog. H KaAumtopevn Etatpeia
Swatoutat va Baciletat otnv mAnpodopia mou TG MAPEXETE, EKTOG av yWwpLle A ddelde va yvwpilel 0tL n TAnpodopnon
Ut elval Katahovwe opwynNUEVN, avakpLBnc i eAALTTAC.
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B. Ektipnon Zupatotntag XpnHatoniotwtikwyv MNpoidviwv
kata tn AqPn kat AraBifaon  EktéAeon EvioAwv

Mpokelpévou n KoAumtopevn Etalpeia va EKTIUAOEL KATA TTOOO N OKOTIOUEVN ETEVOUTLKA UTINPECLA ] TO TIPOLOV N Eval
TIAKETO UTINPECLWV 1 TIPOLOVTWY gvdeikvuTal yla £0dg, oag {ntd mAnpodopieg, LETAlL GAAWY, ylo TN YVWaon Kot TtV
nelpa 00¢ oToV €MeVOUTIKO TOUEQ OE OXECN LE TOV GUYKEKPLUEVO TUTIO TIPOGDEPOLEVOU I QLTOUUEVOU TPOLOVTOC
unnpeoiag (éAeyxog cupBatotnrag).

YKOTIOG, EMOUEVWG, TOU EAEYXOU cupBatotnTag elval n KaAUtepn e€UTNPETNON TWV CURPEPOVTWY 00C. OL TTANPodopLeg
QUTEG TTAPEXOVTAL LECW TNG CUUTANPWONG OXETIKOU EpWTNUaToAOyiou Tou cag xopnyeitat and tnv KaAumtdpevn Etat-
pela katd T cuvan oXETIKAC cUUPBAOCNG EMEVOUTIKWY UTINPECLWV KAl EVOEXETOL VOl ETILKALPOTIOLOUVTAL, VA TOKTA XPO-
VIKA Slaotipota, cUUdWVa PE TNV EKACTOTE LoXUoUoa TIOALTIKA Tou OpiAou. AnAwvete 8¢ Kal eyyuaoTe OTL OL TTANPO-
dopleg mou mapexete kaBe dopd otig Kahumtopeveg Etalpeieg eival oAokAnpwUEVEG Kal akpLBeic and kaBe ouowdn
aroyn. Eav dev mapéxete tnv anattovpevn MAnpodOpnan G GXECN HE TN YVWoN Kol TNV TElpa oag 1 av TAPEXETE
OVETIOPKELG OXETIKEG TTANpPodopieg N n KaAumtopevn Etatpeia Bewpnoel, otn Baon tng dtabgoung mAnpodopnaong, otL
TO €V AOYyW €MEVOUTLKO TPOLdV N n umnpeoia dev eival cupupatd pe To enevduTikO oag podil, cag mpoeldomolel, gy-
VPAPWE, OXETIKA, TPLV TIPOoPel otnv mapoxn tng unnpeoiag AnPng-6taBifaocnc kot ektédeong evioAwv. Otav mpokKeLTal
ylot TTAKETO UTINPECLWYV N TPOLOVTWY, otnVv afloAdynaon e€eTdleTal KATA OGO TO GUVOALKO TIAKETO £lval evOedeLyEVO.
Ye mepintwon mou elote EmayyeApatiog MeAATNC, TEKUALPETOL OTL EXETE TNV AVAYKOLQ TIEIPA KOL TLG ATALTOUEVEC YVW-
OELG YL VA KOTAVONOETE TOUG KLVEUVOUC TTOU GUVSEEOVTAL E TO XPNHATOTILOTWTIKA LECA 1) TIG UTINPECLEG TTOU GO¢ Ta-
péxovtal.

TNV nepimtwon SLevépyelag eAEyXou cUUBATOTNTAC, OTAV TTPOKELTAL VLA VOULKO TIPOCWTTO N yla opdda §U0 f Teploco-
TEPWV GUGCLKWV TIPOCWTTIWY, 0 EAEYXOG CUUPBATOTNTAG SLEVEPYELTOL OTO TTPOCWTTIO TOU EKTPOCWITOU YLOL TAL VORLLKA TIPO-
OWTA N TOU EKACTOTE eVTOAEQ TIOU Olevepyel TIC cUVOANAYEG YLa OpASEC GUCIKWVY TIPOCWIWY, EKTOC €AV cupdwvnOel
KATL SLadOPETIKO OTLG EMUEPOUC CUUBACELS ) TPOOOeTeg Mpdelg i AMa Evtuma.

H KaAumtopevn Etalpeia tnpet apxeia twv afloloyrnoswyv cuppatotntog mou Stevepyouvtal, oL omoieg meptAapfavouy
ta €€n¢: a) To anotédecpa tng aflohdynong cuppatotntag, B) Tuxov npostdomnoinon mou cag €xel 500el otnv mepl-
TITWON TIOU N ayopa EMEVOUTIKAG UTNPEaiag N mpoidvtog afloAoynbnke wg SuvnTika akatdAAnAn, v {ntnoate va
nipoPeite otn cuvaAlayr mapd tnv postdomnoinon Kat, Katd nepimtwaon, av n KaAumtopevn Etalpeia anodéxbnke to
altnua oag va npoPeite otn cuvaAlayn Kal y) Tuxov mpoeldomnoinon mou oag £xel 00el otnv mepimtwon mou dev na-
peiyate enapkeic mMAnpodopieg mpokelpuévou n KaAumtopevn Etatpeia va Stevepyroet Tnv afloAdynon cupBatotntag
O£ MePUMTWon mou {ntrioate va nmpofeite otn cuvaAlayn mapd TNV MpoeLdomnoinon Kat, Kotd nepinmtwon, av n KaAu-
ntopevn Etatpela anodéxbnke to aitnud oag va mpoPeite otn cuvallayn.

H KaAumtéuevn Etatpeia SUvatal va mapEXeL TLG eV AOyw emevOUTIKEG urtnpecieg Anding, StaBiBacng r ektéleong evro-
Awv, xwplc va €xel AaBel Tig mAnpodopleg Kal XwpLig va EXEL EKTLUNOEL KOTA OGO N EMEVOUTIKA UTNpEGia 1 To poiov
gvlelkvuTaL YLO E0AG KAl Apa xwplg va €xel Slevepynoel €Aeyxo cupPBatotntag, cUpdwva pe To apbpo 25 map. 4 tou N.
4514/2018, edp6oov MAnpolvTaL OAEC OL TAPAKATW TIPOUTIODEDELG:

e Otav N unnpecio moapExetat KATom SN oag mpwtoBouliag,

e Otav oL ultnpecieg oxetilovtal pe Un MOAUTTAOKQO XPNUOTOTLOTWTLKA UECQA, OTWCE O) Ol LETOXEG ELONYUEVEC TIPOG
Slampaypdteuon os pubulopevn ayopd r o Looduvapn ayopd Tpitng xwpag r os NMA, ebpdoov mPOKeLTaL yLa
LETOXEG ETOLPELWV KAl EEQLPOUHEVWY LUETOXWY OE 0PYAVLOMOUG GUANOYIKWY emevéloewv Un OZEKA kal peToXwV
OTLG OTloleC £X0oUV evowpoTwBOel mapaywya, B) oL opoAoyieg 1] GANEC LOPPEC TITAOTIOLNUEVOU XPEOUG ELONYUEVEG
npog Slampaypdtevon, og puBULIOEVN ayopd 1) o LloodUvaun ayopd teitng xwpeag i o NMMA, e€alpoupévwy &-
KEVWV OTLC OMOLEG €XOUV EVOWUATWOEL TapAywya ) OTLG OTOLEG £X0UV evowUaTwOEel Souég mou kablotouv SU-
OKOAN, yLa évav TEAATN, TNV KaTtavonohn tou cuvadolg Kvduvou, y) Ta HEoa XpnUatayopag, eEALPOUUEVWY EKEVWY
OTO OTOL0l EVOWUATWVOVTAL TIApAywya 1 0Ta omola €XouV evowpatwBOel Sopég mou kablotouv SUCGKOAN, yla Evav
TeEAATN, TNV KOTAvONnon Tou cuvadoug Kvduvou, §) oL HETOXEG N LepLSLa o OZEKA €alpoupévwy Twv Sounpévwy
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OZEKA, 6nwe avadépovtal oto apbpo 36, map. 1, eddadlo 2 tou Kavoviopou (EE) aptB. 583/2010, €) oL Sopnpéveg
KoTaB£oelg, €0LPOUUEVWVY EKEIVWV OTLC OTIOLEG £XOUV eVOWHOTWOEL SopéG mou kaBlotoUv SUGKOAN, yla €va Tie-
Adtn, TNV KATavonaon Tou KvSUvou yla Thv anodoaon I To KOOTOoG Tn¢ mpowpng e€660u amd to poiov, Kot ot) AAa
un TOAUTAOKQ XPNHUOTOTLOTWTLKA péoa. MAALOTA, YLa TOUG OKOTIOUC TOU TAPOVTOC OTOLYELOU, EAV TTANPOUVTAL OL
amattioelg Kat n dtadikacia mou kabopilovtal oto dpbpo 4, map. 1, edadio 3 kat 4 tg O8nyiag 2003/71/EK, ua
ayopad Tpitng xwpoag Bewpeitat tooduvaun pe pubuUllopevn ayopa,

e Otav éxete AAPEL TNV eEVNUEPWON TNG Mapoloag mapaypddou OtTL, otny mepimtwaon auth, N KoAumtopevn Etatpeia
Sev umoypeouTal va afloAoyroel TNV KATtaAANAGTNTA TOU TPOohEPOUEVOU XPNUATOTILOTWTLIKOU HECOU 1) TNG TTaPE-
XOLEVNC UTINPEGCLOC KOl OTL EMOPEVWG SEV KAAUTITECTE aItd TNV AVTOTOLYN MPOCTAGLA TIOU TAPEXOUV Ol OXETLKOL
KOVOVEG cUUEPLDOPAC KOl

e otav n KaAunmtopevn Etalpsia cuppopdWVETaAL HE TIG KATA To ApBpo 23 UTMOXPEWUCELG TN TTou adopolV T oU-
YKpouaon cupdepOVTWY, OTWE O0TNV TepimTwaon tou Ouilou, 6mou O0Asg oL Kahumtoueveg Etalpeieg cuppopdpwvo-
vTal pe tnv MoAwtikn ZUykpouaong Zupdepdviwy n onoia napatiBetat oto MNapdaptnua ll.

Kat’ e€aipeon Twv mapandvw, n UToXpEWaN eAEyXoU cUMBATOTNTAG LoXVEL 0TV Ttepimtwaon Slevépyelag cuvallayng
O£ XPNUATOTILOTWTIKA HECQ, 0TV omoia pecolaPet etatpeia Tou Opilou mou mapéxel TN niotwon 1 to 6avelo, epooov
ta 6Avela 1 oL Totwoelg Sev mephapBdavovtal oe UBLOTAPEVA TILOTWTLKA OpLa Saveiwyv, TPEXOUUEVWV AoyapLOCUWV
KO TILOTWTLKWV SLEUKOAUVOEWVY MNeAatwv.

Ma tn Angin, StaBifaon Kot eKTEAECT EVIOAWV 0O O TTOAUTIAOKO XPNMOTOTILOTWTLKA HECQ -EVOELKTLKA, O€ TIAPAYWYOQ,
péoa, OTwG cupBoAata SikalwpdTwy ipoaipeong (options), cupBolata peAhovtikng ekmAnpwaong (futures), cupPaocelg
avtaAAaync (swaps) k.Am., n KaAlumtopevn Etalpeia umoyxpeoutal va Slevepyroel EAeyXo cUMPBATOTNTOG, OVTAWVTAC
mAnpodopieg ano £04¢ yla Ta anapaitnta otolxela, cUpupwva Ue Tig Kelpeveg Slatdtels. Ebooov kpivel n KaAumtopevn
Etalpeia, Baocel Twv ev Aoyw mAnpodoplwy mou AAPeL and €0dg, OTL n uTtnpeaoia ) to mpolov Sev eival KatdAAnAa yLo
£00¢, odeilel va oag mpoeldomnotroet eyypadwc. Eav dev mapdoyete ti¢ mMAnpodopileg AUTEG ) TTAPAOKETE AVETAPKELS
mAnpodopieg, n Kaluntopevn Etatpeia odg yvwotomnolel otL dev Ba eival og B€on va KpLveL av TO GUYKEKPLULEVO TTPOLOV
1 umtnpecia elval KatdAANAa yLa €04G.
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8. MPOzZAIOPIZMOzZ ATOPAz-2TOXOY

o tnv mapoyr Twv eMevSUTIKWY UTtNPEctlwy, N KaAumtopevn Etalpeia, os kABe mepimtwon mou mpoodEpel 1) SLabEtel
XPNMUOTOTULOTWTLKA PECA, OOC EVNUEPWVEL OXETIKA HE TNV TPOCGOLOPLOUEVN QYOPA-0TOXO, cUUdPWVA UE Ta TIPOPAENO-
LEVQL OTO OXETLKO €yypado «Mpoadloplopog Ayopac-2ToXou XpnUATomoTWTIKwY MEowv To omolio sival Sltabéaouo, eite
ota Kotaothpata tng Tpamelag elte otnVv LOTooeASA TNG, HECW TNG NAEKTPOVLKAG SlebBuvong www.piraeusbank.gr. 3
nepintwon mou n KaAumtopevn Etatpeia Sev Stabetel OAeg TIG amapaitnTteg mMANPOodOopPLeS, KATA TNV MAPOXH TWV EMEV-
Sutikwv umnpectwy ARPng, dtaBiBacng kal ekTEAecng EVIOAWY, EVOEXETAL VA NV glval og B€on va mpoacdloploel Tnv
0yOpPA-0TOXO KAl VO 00G EVIAEEL O QUTH, OTOTE N UTIOXPEWOT TNG KAAUTITETAL [E TN YVWOTOMOLNGN TNG EKACTNG KATN-
yoplag mpoiovTog Kal Ta XOPOKTNPLOTIKA TIou Ba TIPEMEL va £XEL €vag TEAATNG Ttou emlBU el va emtevbUOEL GTNV KOTNYO-
pia auth.

Aedopévou OTL OAa Ta XpNUOTOTLOTWTLIKA MEaa EUMEPLEXOUV EYYEVEIG KLVOUVOUG, OTIWE aVOAUTLKA KaTaypddovtal aTo
Napaptnua IX, ebocov n avoxn oag otov kKivéuvo yla tnv anwAela kepalaiou elvat pndevikn, ev Slabétete ta xapa-
KTNPLOTLKA yLa va evtayBelte og Kaplo ayopd-ctoxo XpnUATomoTwTikol MéEoou.

EruunpooBeta n Tpamnela Statnpel to Sikalwpa, Kotd dltacthuata, va emavoflohoyel Kol va avampooapuolel, e T
oUUPWVN YWWHN 00C, TA OTOLXELO TTOU €XeL 0TN SL1ABe0r TNG avadopLKA E TN YVWOonN KoL EUTTELPLA KL TG UTIOAOUTEC
nmAnpodopieg oag oto MAALGLo Tou TPOoadLlopLopol TG ayopac-octdxou AapBdvovtag urt’ oLy Thv avtiotolyn cuvaAia-
KTIKN oag 6paotnpldtnTa oTo PecodLlaotnua.

Kataokevaotig

Me Bdon Tig véeg amaltioelg tng vopobeaiag, n Kalumtopevn Etalpeia epapuodlel pia Stadikaoia ylo tny Eykplon Kabe
XPNUATOTILOTWTIKOU HECOU KOL TWV ONUOVTLKWY TIPOCAPHOYWY TIOU ETILHEPEL O UTIAPYOVTO XPNUATOTIOTWTIKA HEOQ,
o€ Teplmtwaon mou SnULoVPYEL XPNHUATOTILOTWTLKA LECA TIPOG MWANGCH O TIEAATEC, TIPLV TA TPOWBIOEL GTNV ayopd i Ta
Slaveipel otoug meAATEG.

H Sladikacio €ykplong mpoiovtwy mpooSLlopilel pia CUYKEKPLUEVN SUVNTLKA ayopA-0TOXO TEAIKWY MEAATWY, EVIOG TNG
avtioTolxng KatnyopLlag meAATWY yLo. KAOE XpNUATOTILOTWTLKO HECO, Kal e€aadalilel otL 6oL oL kKivbuvol mou cuvdéo-
VTOL L€ QUTH) TNV TPOCSLOPLOUEVN ayopd-0ToX0o afloAoyouvtal, KaBwe Kol OTL N OKOTIoU LEVH OTPATNYLKN Slavoung ivat
KATAAANAN yla TNV TTPOCSLOPLOUEV ayOopA-GTOXO.

H Stadikacia avth StachaAilel OTL N KATACKEUN XPNUOTOTIOTWTLIKWY HECWYV CUUHOPDWVETOL UE TIC QTOLTHOELG yLa
0pBn) Slaxeiplon Twv CUYKPOUOEWY CUUDEPOVIWY, CUUTEPIAAUBAVOUEVNG TNG ALOLBNC KOL TUXOV TIPOTLUNCEWV BLwol-
potntag tou meAdtn. H KaAumtopevn Etatpeia, oto mhaiowo tng Stadikaaciag mou £xel Oeomioel, avalUel T TOavEG
OUYKPOUOELG cuUdePOVIWY KABe $opd TOU KOTOOKEUATLETOL VAl XPNUATOTILOTWTIKO pEcO. EmumAéov, o kaBs mepi-
TITWON, Tiponyeltal e€€T00N TOU KATA OGOV TO XPNHATOTLOTWTLKO UECO UTIOPEL va aIOTEAEL Qe yLa TV Upubun
Aettoupyla 1 tn oTaBepoOTNTA TWV XPNUATOTIOTWTIKWY Ayopwv, TPV n kaBe KaAumtouevn Etalpeia anodpaciosl va
TIPOXWPNOEL 0TNV Evapén Tou MPoilovToC.

InUELWVETAL OTL, 0Tav N KaAumtopevn Etalpeio KATAoKEUATEL XPNUATOTILOTWTLIKA HECA TIOU SLAVEUOVTOL LECW GAAWY
ETALPELWV eMeVEUOEWY, KaBopllel TIG AVAYKEG KOL TA XOPOKTNPLOTIKA TWV TEAATWY, LE TOUG OMoioug To polov eival
ouppato, e Baon T BewPNTLKEC TNC YVWOELS KAL TNV EUNMELPLA TOU TTOPEABOVTOC UE TO XPNHUOTOTLOTWTLKO UECO 1) T~
POUOLA XPNUOTOTILOTWTLKA HECQ, TLG XPNHOTOTILOTWTLKEG AYOPEC KAL TLG OVAYKEG, T XAPOAKTNPLOTLIKA KoL TOUG OTOXOUG
CUUMEPIAOUBAVOUEVWY TWV TUXOV OTOXWV BLWOLUOTNTOC TWV SuvNTIKWY TEAIKwY TieAatwy. Emiong, oto mAaiclo tng
Sladikaoiag autng, n Kahumtopevn Etatpeio mpoodlopilel TV opdda i opASeG MEAATWY LLE TIG AVAYKEG, TA XOPOKTNPL-
OTLKA KOLL TOUC 0TOXOUG TWV OTIolwV SeV lval cUUPBATO TO XPNUATOTLOTWTLIKO HECO (apvNTIKY) ayopd-otoxog). Kat’ e€ai-
peon, yla polovta mou AauBavouv umodn mapdyovieg Buwotpdtntag, n Kahumtopevn Etalpeia dev amatteltol va
npooSloploet pia apvnTIKr) ayopa-0TOXO OE OXECN E TOUC OTOXOUC TWV MPOLOVIWY ToU cuvEEovTal e TN BLwoLUoTnTa.
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‘Otav n KaAumtopevn Etatlpeia ouvepydletal pe AANEG ETLXELPNOELG EMEVEUCEWY YLO TNV KOTAOKEUT XPNHUATOTLOTWTL-
KWV péowv, mpoadlopiletal pévo pia ayopd-otoxogq.

H KaAumtopevn Etatpeia emaveéetdlel, niong, o€ Taktiki Baon, cuUdwWva UE TIG EMITAYES TNG VoLoBeaolag f/kat Twv
OXETIKWV KATEUOUVTPLWY YPAUUWY, TO XPNHUATOTILOTWTIKA UEoA TIOU TIPOohEPEL I TIPOowOEL Epmopikd, AapuBavovtag
ur’ oWV kABe yeyovog mou Ba prmopoloe va eEMNPEACEL, 0UGLWSWCE, To SUVNTIKO KivBUVOo yla TNV TPOGSLOPLOUEVN a-
YOPQ-0TOXO MPOKELUEVOU VO a€LOAOYEL, TOUAGXLOTOV, KATA TTOCO TO XPNUATOTLOTWTLKO UECO TIAPAUEVEL CUVETIEC LE TLC
OVAYKEG TNG TIPOCSLOPLOUEVNG AyOPAG-0TOXOU, CUUTEPINAUPBAVOUEVWY TWV TUXOV OTOXWV Blwolpudtntag Kal Katd
OO0 N OKOTIOUHEVN OTPATNYLKN Slavoung cuveyilel va ival KAtaAAnAn.

Emiong, emavefeTalel T XpNUATOMIOTWTIKA HLECA TPV ATtO OMOLAdNATIOTE MEPALTEPW £KSOON 1 EMAVEVAPEN, EAV AVTL-
AndOel omolodnmote yeyovog mou Ba uropolce va eEMNPEATEL, 0UCLWEWCE, Tov SuvnTikd Kivbuvo, yla Toug eeVSUTEG,
KOl €XEL aAVAAAPBEL VO EKTLUA, OVA TAKTA SLOOTHUATO, KATA OO0V TO XPNUATOTILOTWTIKA HEoa AgLtoupyolV, cUudwva
L€ TOV T(POOPLOMO TOUG.

H kdBe KaAumtopevn ETalpeia mMoOU KATOOKEUATEL XpNLOATOTILOTWTLKA pHéoa Ba kaboploel TV mMePLOSIKOTNTA EMaVEEE-
TOONG TWV XPNUATOTILOTWTIKWY UECWV TOUG, BACEL OXETIKWY TIAPAYOVIWY, TTOU TEPLAABAVOUV TTOPAYOVTEG, TTOU GUV-
Séovtal pe TNV MOAUTTAOKATNTA | TOV KOLVOTOUO XOPOKTHPA TWV EMEVOUTIKWY OTPATNYLKWY TIoU eriSlwkovtal Kal fa
npoodlopioel, eniong, Ta kpiowa yeyovota mou Ba ennpéalav tov miBavo kivduvo f Tig mpoodokieg anddoong Tou
XPNUATOTILOTWTIKOU Hécou, cUUdWVA UE TNV KELPEVN VOUoBEeaia.

Y& MePIMTWON OV TTPOKUTTOUV Kpiotpa yeyovota, n KaAumtopevn Etalpeia Ba evnuepwvel tov Mehdtn r toug dtavo-
UELG TOU XPNHUATOTILOTWTIKOU UEGOU GXETLKA E TO YEYOVOC KAL TIC CUVETIELEC TOU OTO XPNHUATOTILOTWTIKO PECO, EAV N
KaAumtopevn Etalpeia Sev mpoodEpel | MWAEL TO XPNUATOTLOTWTIKO PECO ameuBeiag otoug meAdteg kat Ba e€etalel
Tuxov aAAayn tng Sladilkaciag €yKpLong Tou TPOLOvVToC Kat, eVEEXOUEVWE, Kol TN SLaKOTH TG TEPALTEPW £KS0ONC TOU
XPNUATOTILOTWTIKOU PECOU, avaAoyo UE TN PapultnTa TWV CUVETIELWYV TIOU EMEPXOVTAL, KABWG Kol TUXOV allayr Tou
XPNMOTOTLOTWTLKOU HEGOU YLa TNV Artoduyr TWV KOTAXPNOTIKWY pNTPWV TwV cUUPBAcEwWVY. ETUTAEOV, O QUTEG TG TEPL-
MTWoeLg, N KaAumtopevn Etatpeia Ba e€etalel katd mocov ta SikTua MWANoNG, LECW TWV OMOLWV TIWAOUVTOL TA XPNUa-
TOTUOTWTLKA HEOQ, ival KATAAANAQ, AV SLATILOTWOEL OTL TO XPNUOTOMIOTWTLKO HECO Sev MwAslTal Omwg mpoPAEmEeTAL
KoL Ba pLepLUVA PE TV emkowvwvia pe tov Slavopéa yla vo oulntnBel pla tpomomnoinon t¢ dtadikaciog Stavoung n
€AV aUTO Sev eival edIkTo 1 eav amnatteitatl Ba uvatat va mpoPaivel ae Afén tg cuvepyaciog pe Tov Slavopéal.

Awavopéag

Otav n KoAumtopevn Etatpeia mpoodEpel, SLABETEL 1) GUVLOTA XPNUATOTILOTWTIKA MEoa, SLABETEL TIC KATAAANAEG pub-
ploelg, wote va AapBavet Tig mAnpodopleg amd Toug KOTACKEVOOTEG, GV SeVv elval oL I8LEG, WOTE va KATAVOEL Ta Xapa-
KTNPLOTLKA KoL TNV TTPOOSLOPLOEVN OYOPA-CTOXO YLO KAOE XPNUATOTILOTWTLIKO HECO.

Meptuva 8¢ yla tn cuupopdwaon UE TIG ATALTAOELS TNG VOUoBeaiag akopn Kal otav mpoodEPEL | TIPOTELVEL XPNLATOTTL-
OTWTLKA PECQ TIOU KATAOKEUATOVTAL Ao ovIOTNTEG Ttou Sev untdkewvtal atn MiFIDII.

Y10 mAaiolo tng Stadikaciag mapakohouBOnaong mpoloviwy mou €xet avamntuxBel, n Kahumtouevn Etalpeia peptpuva, w-
ote va AapBAvel and KATAOKEVAOTEG TTou UTtokeLvTal otn MIFIDII, mAnpodopleg, yla vo amoKTHOEL TNV amopaltntn Ka-
TAVONON KAl yvwaon yla Ta poidvta mou mpoTiBevtal va TPoTeivel 1} va TTOUAROEL WOTE QUTA va lvol CUUPBATA UE TIG
OVAYKEC, TA XAPAKTNPLOTLKA KOL TOUG OTOXOUG, CUUMEPIAALBOVOUEVWY TUXOV OTOXWV TIou adopouv otn Blwolpdtna,
HLoG TTPOaSLOPLOKEVNG ayopag OTOXOU Kal OTL N aTpatnyLkn Slavoung elval cupfartrn Le tnv ayopd-otdxo. Evoéxetal,
kamoleg mAnpodopieg va eivat Snuoota Stabéotpes. Amodektég dnuoota Sltabéoipeg mAnpodopieg eivat ol TAnpodopieg
Tou eival cadeic kot aflOTLOTEG KAl MAPAyovVTolL 08 CUUUOPDWON LE TLG KAVOVIOTIKEG amattioel. H KaAumtopevn E-
Tolpeia xpnotpomnolel TG mAnpodopieg mou AapPAVEL OO TOUG KATAOKEUAOTEC KO, OE CUVAPTNON LE TIG TTANPOdOopPLEG
mou SLabetel n (Sl yia Toug StkoUG TG TTEAATEG, TPOOSLOPILEL TN CTPATNYLKN OYOPAG-0TOXOU Kol SLOVOUNG. 2€ Tepi-
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mitwon mou n Kahumtopevn Etatpeio evepyel T000 WG KATACKEUAGOT G 000 Kol WG SLaVOpEQS, amalTeltal povo pia aglo-
Aoynon g ayopag-otoxou Kal Sgv urtoxpeoutal N Kahumtopevn Etalpeia oe mpoodloplopod StadopeTikng ayopag-oto-
XOU yLa TNV KOTAOKEUN Kal SLadopeTLKAG yLo TN SLAVOL TWV TTPOLOVTWV.

‘Otav n KaAumtopevn Etatpeio anodoaoilel To e0POG TWV XPNUOTOTIOTWTLKWY UECWVY KOL TWV UTINPECLWY, TTOU TIPOOdE-
PEL 1] TPOTEIVEL, KaL TLG AVTIOTOLXEG ayopPEC-0TOXOUG, Slatnpel Stadikaaoieg kat LETpa yia va StachalloTtel N cupUdp-
dwon Ue TIC LoXUOUOEC AmMALTAOELS TNG VopoBeoiag, ocupnepAapBavopuévwy ekelvwy ou adopolv Tn yvwaotonoinon,
TLG QVTLTOPOXEG KoL TNV 0pBr Slaxeiplon Twv cuykpoUoewv cupdepovTtwy. H Kalumtopevn Etatpeia emavegetalet kat
ETUKOLPOTIOLEL, TtEPLOSIKA, TLG puBUioEeLg mapakoAouBOnong mpokelpévou va StachaAiletal OtL Ba mapapelVOUV LOXUPES
KOl KATAAANAEG yLa TOV 0KOTtO Toug Kot Ao Bavel ta katdAAnAa pétpa, otav sivat avaykaio.

Emtiong, n KaAumtopevn Etatlpeia emave€etdlel T eMeVOUTIKA POLOVTA 1) KATNYOPLEC TTPOIOVTWY TIOU TIPOChEPEL ) TTPO-
TelVeL KaL TG UTNPECLEC TTOU TTOPEXEL O TAKTIKA Baon, Aappdavovtag utt’ oPv kABe yeyovog mou Ba prmopoloe va €Mn-
PEACEL, OUCLWEWCE, TOV SUVNTLKO KIVEUVO yLa TNV TPOCSLOPLOUEVN OYOPA-0TOXO0. 2TO TAALOLO aUTO, yivetal aflohdynaon
TOUAGXLOTOV TOU KOTA TTOGOV TO TPOLOV N N uttnpecia cuvexilel va eEUTNPETEL TIC AVAYKEG, TA XOPAKTNPLOTIKA KOL TOUG
OTOXOUG TNG TPOCSLOPLOUEVNG ayOPAC-0TOXOU GUUMEPINAUBAVOUEVWY TWV TUXOV OTOXWV Tou adopolV tn PLWCLUO-
NTA Kal Kotd mocov n oxedlalopevn otpatnyikn Stavoung e€okoAouBel va eival n katdAAnAn.

Ye KABe mepinmtwon Ba enavetetdlel TNV ayopd-ctdxo f/kat Ba emikatpomoLel Tig pubuioslg mapakololBnong Tou mpot-
OVTOG 1 TNG Katnyopiag mpoloviwy, eav avtiAndBet otL €xel mpoodlopicel eopaApéva TNV AyopA-0TOXO YLO VA GUYKE-
KPLUEVO TIPOLOV 1) KaTnyopla TPoidovTwy  utnpecia 1 OTL To POIOV 1 N KATnyopila MPOoIdVIWY N n uTtnpecia 6gv mAN-
poUV TAE0V TLG CUVONKEG TNC TPOCSLOPLOUEVNC AyOoPAC-OTOXOU.

H KaAumtopevn Etatpeia 0tav SLaBETEL TIC amaltoUpeVeC TTANPOGOPLEC VLA TN YVWOT KL TNV TIE(PA TOU TIEAATN O€ OXEON
LE CUYKEKPLUEVO TUTIO TIPOOGHEPOUEVOU 1 AULTOUEVOU TIPOLOVTOG ) UTINPEGLAG, TN XPNIATOOLKOVOLKI) TOU KATAOTOoN
KoL TN SUVATOTNTA TOU VAL UTIOOTEL {NULEG, TNV avVOXI) TOU oTov Kivouvo, Toug eMevEUTIKOUG 0TOXOUG TOU KaL TUXOV TPo-
TLUAOELG TOU avadopkd He TN BLwoUOTNTA, EKTLUA TNV TTPOGSLOPLOUEVN OYOpA —0TOXO, OTNV OTlolol AUTOC EUTTITEL,
WOTE TA TPOOHEPOUEVA XPNHUATOTILOTWTIKA LECA KAL N OTPATNYLKI SLAVOUNG TOUC va €ilvol CUMBATA HUE TG AVAYKEG, TO
XOPOKTNPLOTIKA KAl TOUG OTOXOUG TOU, GUUTIEPIAAUBAVOLEVWY TUXOV OTOXWYV Tou Ttou adopolv otn Blwaotpdtnta,
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9. ENHMEPQZzH 2AZ ZXETIKA ME TO ANMOTEAEZMA

TQN NMAPEXOMENQN EMNENAYTIKQN YNHPEZIQN

A. A\qYPn, dwaBipaon, ektéAeon

5.

Y€ TIEPUTTWOELG KATA TLG omtoieg N Kahumtopevn Etatpeia Sievepyel, yia Aoyaploopd oag, GUYKEKPLUEVN cUVAAAOyYN
1 dtaBLBalel, mpog eKTEAECN O TPLTO, SLKA GOG EVIOAN, EKTOG TWV TEPUTTWOEWVY Slaxeiplong xaptodulakiou, oU-
dwva e To LoXUOV VOUOBETIKO KOl KOVOVLOTLKO TTAQLCLO, 00.C AIMOCTEAAEL, OXETIKA e KABE cuvaAAayr| TIOU TTpaypa-
TOTIOLELTOL YLO €04 I €K PEPOUC oo, eldomoinon emPBeBaiwong n evnuépwaong otnv omoila kataypadovtal oL Ae-
TITOUEPELEG TNG CUVOAAAYNAG.

H amootoAr Slevepyeltal, To apyoTeEPO, TNV MPWTN EPYACLUN NUEPA UETA TNV EKTEAECN TNG EVIOANG 1] LETA T AN
™¢ enpePaiwong, mou amootéAel otnv KaAumtopevn Etatpeio Tuxov tpitog, o omoiog pecoAdPnaoe otnv ektéAeon
NG eVtoAng oag.

H KoAumtopevn Etatpeia v amootélel eldomoinon yia tnyv emPePfaiwon ektENecn eVIOANG, €AV TTPOKELTAL VA
QMOCTOAEL AUECA O €0AC, QMO TPLTO MPOCWTO OV HecoAABnoe otn cuvaAlayh, emiBeBaiwon OV TEPLEXEL TIG
161teg mAnpodopiec.

H elomoinon yia tnv emBefaiwon tng EKTEAECNC TNG EVIOANG, N onoia Ba oag amootalel, meptAapBavel mAnpodo-
pLleG OTWG, yLa TTAPASELYUQ, TNV NUEPA EKTEAEDNC, TOV XPOVO eKTENEGNC, TO £(60C TNC EVTOANC, TOV TOTO EKTEAEDNC,
To €l60C TOU XPNUATOMIOTWTIKOU Héoou, avadopd otn uaon TG eVIOANS (ayopd, mwAnon r aAlo, og mepinmtwon
mou Sev elval evioAn ayopdg ) mwAncong), TNV mocoTNTA, TV TR VA LovAada Kol To GUVOALKS Tipnua.

Emiong, n idta evnuépwaon Ba mepAapBAVEL TO CUVOALKO TTIOGO TWV MPOUNBELWV KOL XPEWOEWV Kal, Epooov To INTh-
OETE, TNV AVAAUTIKA KaTaypadr) ToUg, CUUMEPIAAUBAVOUEVOU, KOTA TIEPLTITWOT, TOU TTOGOU OTMOLOCSHTTIOTE T(POCaU-
&nong N amopeiwong nmou emBANONKe o epimtwaon mou n cuvaAlayr ekteAéotnke anod tnv KaAumtopevn Etalpeia
yla (610 Aoyaplacud kot n KaAumtopevn Etalpeia UTEXEL ATEVAVTL 0AG UTIOXPEWGT BEATLOTNG EKTEAEDNG.
MNepattépw, N evnuépwaon Ba mep\apBAVEL TIC UTTOXPEWOELG 00C AVOPOPLKA LE TOV SLOKAVOVIOUO TNG CUVOAAOYAG,
cuumneplapBavopévng tng mpobeopiog mMANPWUNAE A Tapddoong, KaBwE KAl yvwoTomoilnon av o aviloUuBaAloue-
vO¢ oag nTav n dla n KaAumtopevn Etatpeia r) onolodnmote mpodowro tou Opilou tng Tpamnelog Melpatwg i GAAog
mieAdtn¢ tng KaAumtopevng Etatpeiag, ebooov GUVTPEXEL TETOLA TIEPITITWOTN, EKTOG EQV N EVTOAN EKTEAECTNKE LECW
CUOTAMOTOG SLampayUATeuong, mou SLEUKOAUVEL TNV avwvuun dtampayudteuon. EW8ka 6g, n eldomoinon mou cag
anootéAAetat and KaAumtopevn Etalpeia oXeTIka e T SleKTEpaiwon ALTOEWS 0aG yLa anoktnon n e€ayopd/s€o-
dAnon peptdiwv OZEKA mou Stayelpiletal N aviutpoowneveL, TepAaBAVEL KATA TTEPIMTWON TIC akOAouBeg mAnpo-
dopieg: TV emwvupia tng AEAAK Ttou Slekmepaiwaoe TV aitnor oag, Ta oTolxeia Tou peptdlouxou, TV NUEPOUNVia
Kol wpa rapalaBng tng aitnong, Tov tpomo KataBoAng tng afiag twv peptdiwy, TNV nUepopnvia SLekmepalwong tng
aitnong, tnv ovopaocia/enwvupio tou OIEKA, to €606 TnG aitnong (amoktnon f e€ayopd/sEddAnon), tov aplbuod
Twv pePLdiwy, TNV Tun 6tdBsonc i e€ayopag/sEd6dAnong avtiotoya ékaotou peptdiou, TNV nuepounvia avadopdg
yla tov mpoadloplopd g aflog tou pepldiou, tnv akabdplotn afia tg cuvaAAayng, cUUMEPAAUBAVOUEVWY TWV
npounBewwv S1dBeong i tnv kabapn afia petd tnv adaipson Twv npoundelwv e€ayopdc/e€d6PAnoNG Kal To ouvo-
Ak 000 TwV IPopnBelwv Kat e€68wv, Ue Ta omola emtBopuvOrKate.

Katomuw ypamtol attnpatoc oag, n KaAumtopevn Etalpeia Ba oag anooteilel tnv avaAucon Twv mpounBelwy 1 xpe-
WOEWV ToU oxeTilovtal pe TV ekteAecBeioa evtoAr. Emiong, Katomwy ypamtol atthuatog oag, n Kahumtopevn Etat-
pela pumopel va oag mapéxel mANpodopLeg OXETLKA UE TNV KATACTAON TNG EVTOANC OAg.

Katd mapékkAlon amno tnv evnuépwaon tng mapaypadou 1, 6tav n Kahumtopevn Etatpeia ektelel evtoAég yla Aoya-
pLOoUO oag, ou adopouv opoloya ylo T xpnpatodotnon cuppaocng evunobnkou daveiou oag, Ba cag yvwaoto-
molel TN cuvaAlayr tauTtdxpova e TNV avakoivwon Twv 0pwv Tou evumobnkou daveiovu, To apyotepo éva pnva
UETA TNV EKTEAECT TNC OXETLKAC EVIOANG YLOL TNV AyOpd TOU OUOAGYOU.

‘Otav n KaAumtopevn Etatpeia Statnpel Aoyaplaopo 16wwtn Mehdtn, o omoiog nepthappavel BEoelg 6o o€ LOXAEU-
MEVA XPNUOTOTILOTWTLKA HECA | CUVOANQYEG TIOU CUVETIAYOVTAL EVOEXOUEVN UTIOXPEWOT), OUG EVNUEPWVEL OTAV N
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apxkn afla kaBe péoou umotiudtat katd 10% kal edetnc oe moAamAdola tou 10%. O ekBéoelg, cUpudwva He TNV
napovoa napaypado, Suvavtat va urtofaAlovtatl yla To cUVoAo Tou xaptodulakiou. Me tnv unoypadn Tng oxXeTL-
KNG oUUPBACNG EMEVOUTIKWY UTINPECLWV CUUDWVEITE OTIWCE N EVUEPWAON 0aG YiveTaL yLa To cUVOAO Tou xaptodula-
Klou avti yla kaBe péco Eexwplotd. Ot ev Aoyw ekBEaoelg utoBaAlovTal To apyotepo oth AREN TNG EPYACLUNG LEPOG
KATA TNV omola onuewwdnke n umépBacn tou oplou 1, dv n unépPacn Tou oplou onUELWONKE O N €pyactLun
NUEPQ, OTO KAEIOLUO TNG EMOUEVNC EPYACLUNG NUEPAG.

B. Awaxeipion xaptodpuAakiov

. Katd tv nmapoxn Staxeipiong xaptodulakiou, n Kalumtopevn Etatpeia evnuepwvel 0tL edapudlel KataAAnAn ue-

8060 afloAdynong kat cuykpLong, yla mapadetypa évav katdAAnAo dsiktn avadopdg Bact{Opevo otoug emevouTL-
KOUG 0TOXOUG 0aG KoL Ta €(6n XPNUOTOTILOTWTIKWY HECWV Tou TtepAapBavovtat oto XapTtoduAdkLd cag, oUTWE WOTE
va oag ertpanet va aflohoynoete Tig enidooelg tng Kaluntopevng Etatpeiag.

. MNpw amd t cuvadn tng cuPaocng yla tn Staxeiplon xaptodulakiou, EVNUEPWVECTE yLa Ta akOAouBa, Ta omoia Ta

£XETE KATOVONOEL:

a) mAnpodopieg 6oov adopd tn HEBOSO Kal TN cUXVOTNTA ATOTIHNOCNG TWV XPNLOTOTIOTWTIKWY LECWY OTO XOPTO-
$UAAKLO oag,

B) katd mepintwon, Aemtopepeic mAnpodopieg oxeTIka pe kaOe petaBifacn tng eAevBepng Slaxeiplong xaptodu-
Aakiou yLa To cUVOAO N yla LEPOC TWV XPNUATOTILOTWTIKWY HECWV 1) KepaAaiwyv mou meplhapBavovtal oTo XopTo-
dUAaKLO cag,

V) TPpooSLopLoHOC TWV eVEEXOUEVWY SELKTWY avadopag e TOUC omoioug Ba cuykplBouv oL emLSOCELC TOU Xaptodu-
Aakiou cag,

6) €16 XPNUATOTIOTWTLIKWY HECWV TIOU UIToPoLV va epAndBoUv oTto XapTodpUAAKLO cag Kal €i6n cuvaAlaywv TTou
umopouLv va StevepynBolv o€ aUTA Ta HECA, TEPNAUPBAVOLEVWY TWV EVEEXOLEVWV GXETIKWY TIEPLOPLOUWY,

€) Slaxelplotikol otdyol, eMinedo KvdUVou mou MPEMEL va AdapBavetat urt’ oLV KOTd TV Aoknon SLaKPLTIKAG EVXE-
PELAG KOl KABE eLOIKOG TEPLOPLOUOC OTN SLOKPLTLKN QUTH EVXEPELA.

. Mepawtépw, N Kalumtopevn Etalpeio 0AG amooTEAAEL 1) LEPLUVA VAL 0OG OMOOTOAEL, 0 oTtaBepd Héoo, ava Tpiunvo

TouAdLotov, He BAon tn vopoBeaia, eplodikn evnuépwaon Twv SpaocTtnplotiTwy Slaxeiplong xaptopulakiou mou
EKTEAEOTNKOV Yla AoyapLlacpo coc. H TeploSikn auUTr) EVNUEPWON TIOPEXEL EUAOYN KAL LOOPPOTINUEV ELKOVA TWV
Spaotnplotitwy mou SlevepynBnkav Kot thg anodoong tou xaptopulakiou katd tn Stdpkela Tt mepltodou avado-
PAc¢ Kal mepAapBAVEL, KATA EPLTTWON, TIG aKOAoUBEeC TANpodOopLeC:

a) Tnv emwvupia tng Kahuntopevng Etatpeiag.

B) To 6voua 1 GAAO XapaKTNPLOUO TOU AoyopLacuoUl oag.

y) Evnuépwon yla To TEPLEXOUEVO KaL TNV ATOTiUNGN Tou Xaptodulakiou, KaBwE kol AEMTOUEPELEG yia KABE Xpn-
LOTOTILOTWTLKO UEDO, TO OTOL0 Tnpeital oto xaptoduldkio, TNV afla Tou otnV ayopd r tTnv eVAoyn afia Tou, €av n
agila Tou otnv ayopd dev eival SLaBEaLun, TO TOTWTIKO UTIOAOLTIO KATA TV apXl] Kol To TEAOG TNnG MEPLOSOU TTou
KOAUTITEL N evnUEpwon, KABWG Kal tnv anodoaon tou xaptoduAakiou Katd tn SLAPKELX TNG TTEPLOSOU TTOU KAAUTITEL
n evnuépwon.

6) To GUVOALKO TTOCO TWV APOLBWY KOL TEAWV TIOU XPEWBNKaAV KOTA TNV Mepiodo mou KOAUTITEL N EVNUEPWON, UE
XwpLoth avadopd Tou GUVOAOU TwV apolBwy Slaxeiplong Kat to cUvolo Twv e€6S8wWV TTOU GUVSEOVTOL UE TNV EKTE-
Aeon evioAwv.

€) 20ykplon NG anddoong Katd tnv mepiodo mou KAAUTITEL N eVNUEPWOT, O OoXEan Ue tov Seiktn avadopdg mou,
TUXOV, €xel cupdwvnBel otn cuuPBacn Sdlaxeiplonc.

oT) To GUVOALKO TTOGO TWV CUVSEOUEVWY UE TO XAPTOGUAAKLO COC UEPLOMATWY, TOKWV KOl GAAWV TIANPWHWY TIOU
ARdOnKav Katd tnv nepiodo mou KAAUTTEL N EVUEPWON.

) MANPodOoPLEC OXETIKA UE ETOLPLKEG TIPALELC TIOU TTAPEXOUV SIKALWATO, O OXEON ME TA XPNUOTOTLOTWTLKA PETQ
TIOU TnpouvTal oTo XapTodUAAKLO.

n)Tic mAnpodopieg tng mapaypddou 4y £wg 4B tou dpbpou 59 tou Kat’ EEouclodotnon Kavoviopot 2017/565 yla
KABe cuvaAlayn, n omola eKTEAEGTNKE KATA TNV ePioS0o Tou KAAUTITEL N EVNUEPWON, OTIWG:
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e TNV NUEPA SLATIPAYUATEUGNG

e TOV XpOVOo SLampPayUATEUONG

e 10 £(60C TNG EVIOANC

e TO OTOLKELO AvayvWPELONG TOU TOTOU SLOTPAYUATEVGNG

e TNV TAUTOMOLNGCN TOU UEGOU

e TNV £vBeLEn ayopdg/mwAnong

e TN pUoN NG eVToAng, av Sev elval ayopd r mwAnon

e TNV moootnta

e TNV TLUN ava povada

® TO GUVOALKO Tiunua

0) AwalovoTte va {NTNOETE, eYYPAPWG, VA EVNUEPWVECTE O€ LELOVWHEVN BAon yia KABe ekteAecBeioa cuvallayr,
oto mAaiolo Slaxelplong tou xaptopulakiou cag. ETnv nepimtwon auth, N KaAumtopevn Etalpeia odg mapéxel, o
otafepd PECO, OUEOWE LETA TNV EKTEAEDN LA CUVAANAYIG OO ToV SLaXeLpLoTh XapTodulakiou oag, TLG BACLKEG
TIANPOdOPLEG yLA TN OXETIKY CUVOAAQy).

1) H KaAumttopevn Etatpeio 0dg amootéAAel eldomoinon mou emBefatwvel Tn cuvaAAayn Kat teptAapBAavet TG mAn-
podopieg mou avadEpovial avwTEPW, TO APYOTEPO TNV TPWTN EPYACLUN NUEPQ LETA TNV EKTEAECH TNG CUVOAAQYNG
n, €av n KaAuntopevn Etatpeia AapBavet tnv emiBeBaiwon armd Tpito, To apyoTEPO TNV MPWTN EPYACLUN NUEPA LETA
™ AYn tng emBePBaiwaong, mou amooTtéAAEL o Tpitog. Z€ epimtwon, BERata, mou AapBavete autr Tnv emBefaiwon
amnd tpito, n KaAumtopevn Etalpeia anmaAAdcostal amno Tnv umoxpéwaon amootoAng tng dlag eniBeBaiwong. Xtnv
Teleutaia QUTA MEPIMTWON, WOTOCO, N MEPLOSLKNA eVNUEPWON aMOOTEAAETAL avd Swdekaunvo. TENog, SikaloUoTe,
KQTOTILY yPATTOU OLTHUATOC 6aC, va AdBete AemTopepr) avaluon Twv apolBwy Kot Twv mpopunBelwyv o Bapuvouyv
10 XaptodUAAKLO oag, yia KaBe mepiodo evnuépwong.

. 2TV Meplmtwon mou €xel cudwvnOel petafl pag n mapoxr g EMeVOUTLKAG UTtnpeciog TnG dlaxeiplong xaptodu-

Aakiou, n omola emitpémnel tn Slaxeiplon pe HOXAguan, n MEPLOSIKA EVNUEPWON ATOCTEAAETAL TOUAAXLOTOV KABE
prva.

. H tplpnvn evnuépwon Sev gival UTIOXPEWTLKNA yLOL TNV EPLTTwaon Tou n KoAumtopevn Etalpeio odg mapéxel mpo-

oBaon og eMypapkd cuotnpa (online), e EMKALPOTIOLNLEVEG ATIOTLUOELG TOU XopTodUAOKIOU 0aG KOl OTO OMoio
Uropeite eUKOAA va ATOKTNOETE MPOcBacn otic mAnpodopieg, TouAhdyLoTov pia ¢opd, Kotd Tn SLAPKELO TOU CXETL-
KoU TpLUAVOU.

. Emiong, edpooov n Kahumtopevn Etatpeia Staxelpiletal xaptoduAakid cag wg I18twtn Meldtn mou neplhapBavet B¢-

OELC 00C O LOXAEUEVA XPNUATOTILOTWTIKA LECA I} GUVAAAQYEC, TTOU GUVETIAyoVTaL EVEEXOUEVN UTIOXPEWON 1 KLVEL
Aoyaplacpolg oag, mou mepthapBavouv akaAumtn avolkty 6éon oe cuvaAAayn, n omolo Umopet va SnuLoupynoel
evOEXOUEVN UTIOXPEWGH 0AC, 0OC EVNUEPWVEL OTav N apxlkn afla Tou xaptopulakiou umoTipdrtal katd 10% Kot
edefng oe moAamAdola Tou 10%, TO aPYOTEPO OTO TEAOG TNG EPYACLUNG NUEPAC, KOTA TNV omoia onUelwOnkKe n
unépPacn tou opiou 1 oTo KAEIOLUO TNG EMOUEVNC EPYACLUNG NUEPAG, EQV N UTIEPBOCN TOU 0plou CNUELWONKE ot
MN €PYAOLUN NUEPQL

. Emlong, eddoov n Kalumtopevn Etalpeia Staxelpiletal xapTtoduAdKLO COC, 0AGC EVNUEPWVEL OTAV N CUVOALKN afia

Tou YxoptoduAakiou, OTWE EKTLLATAL OTNV apyn kAabe mepltodou avadopdg, umotipatal katd 10% kot edefng oe
noAamAdota tou 10%, To apyotepo oth AREN TG EPYACLUNG LEPOC KOTA TNV omola onuelwbnke n umépPBacn tou
oplou 1, €av n unépBaon Tou oplou CNUELWONKE O UN €PYACLUN NUEPQ, OTO KAELOLUO TNG EMOUEVNG EPYACLUNG
NHEPO.

. H KaAumtopevn Etalpeia odg mapéxel ti¢ mAnpodopieg oxeTikd e TNV MOALTIKA EKTEAECNC EVIOAWY KATA TN SLaei-

plon xaptodulakiou mou Beomiletal, cUpdwva pe To ApBpo 65 map. 5 kaL to apbpo 66 map. 2 £wg 9 tou Kat’ E€ou-
ol086tnon Kavoviopot 2017/565, kabwg kat KATAGAANAN evUEPWON OXETIKA HE TNV (SLa KaL TG UTtNPEGLEG TNG KOl
TLC OVTOTNTEC TOU ETMLAEYOVTAL TIPOG EKTEAEDN. ELSLKOTEPQ, €AV ETUAEYEL AANEC ETIXELPAOELG YL TNV TIAPOXN UTtNPE-
OlWV eKTEAEONG eVvTOAWYV, cuvolilel kal dnuoactlomolel, o eTiola Baon, yla KABe katnyopia XpNUATOMIOTWTLKWY
UECWV, TLG TIEVTE TIPWTEG ETLXELPNOELG EMEVOVUCEWVY amo amon oykou cuvallaywv, otig onoieg StaBifaoce ) amé-
OTELAE TTPOG EKTEAEDN, EVIOAEG TTEAQTWYV KATA TO TPONYOUEVO £TOG, KOOWCE KAl GTOLXELQ YLOL TNV TTOLOTNTA EKTEAECNC.
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OL MAnpodopieg cuvadouv pe Tig mAnpodopieg mou dnpoctomolovvtal, cUUGWVA UE TA TEXVLKA TTPOTUTIA, TIOU KO-
toptilovtat Bacel TnG vopoBbeoiag. Katomv ebAoyou attpatog oag, n KaAluntopevn Etalpeia odg mopéxel mAnpo-
bOpLEG OXETLKA E TLG OVTOTNTEG, OTLG omtoieg StaBiBalovrtal 1] amooTEANOVTAL OL EVTOAEG TIPOG EKTENEDN.

Ot KaAutttopeveg Etatlpeieg tou Opihou Nelpalwg mou mapexouv tnv unnpeoia Staxeiplong xaptobulakiou- KTOg
oo TA KOLWVA XPNHOTOOLKOVOULKA Sedopéva- €xouv avamtuéel Kal ebpappudlouv MOALTIKA yla TNV EVOWUATWON TwV
KWWOUVWV Blwolotntag Kat tnv afloAdynon Twv mbavwy SUGUEVWVY EMUMTWOEWY TWV KIVEUVWYV BLWOLULOTNTAG KATA
TNV mapoxn t¢ unnpeciag .

JUYKEKPLUEVQ, EXEL SnuiloupynOel Bdaon SeSopuévwy amod évav onuavtiko aplBpo eTaLPELWV oL omoieg afloAoynbn-
kav Baoel §tebBvwg amodektwy Kpltnpiwv ESG kat Alota apolBaiwv kedpalaiwv, n emMevOUTIKA OTPATNYLKA TWV
omolwv Kotd TNV ermloyn Twv tonobetioswyv afloloyel kat Aappavel umodn to Pabuod cuppdpdwong Kat uLoBE-
™mong twv Apxwv MepBardovtikng, Kowwvikng kat Etatpikig AtakuBépvnong - Environmental, Social, and
Governance (ESG). EmutAéov, H emevOuTIK) oTpatnyLlk Tou akoAouBeital £xel wg oTOXO Tt Uelwon TG €kBeong
TwV eNeVOVOEWV OE TUXOV KLVEUVOUC BLWoLUOTNTAG, VW SIveTal EUdacn OTOV EVTOTIOMO ETALPELWY TIOU TNPOUV Ta
npotuma Blwolpotntag, epopudlouv dtadaveic MOATIKES SlakuBEPVNONG Kal Aettoupyouv BAcEL SLaSIKACLWY HE
ogBaopo otov avBpwro kal Ba pnmopovoav va enwdeAnBouyv and BLWOLUEG LAKPOOLKOVOULKES TACELC.

EmumA€ov, ot KaAumtopeveg Etatpeieg tou Opidou Melpalwg mou mapEXouv UTINPECLEG Staxeiplong xaptopulakiou,
AapBavouv urt’ oYy kat aglohoyoUv Tig KUpLeg Suopeveic emumtwoelg (Principal Adverse Impact-“PAl”) Twv enevu-
TIKWV TOUG amodpACEWY OTOUG TAPAYOVTEG AELPOPLOC TWV EMEVOUCEWY OE XPNUATOTLOTWTLKA Ttpoidvta. H aflolo-
ynon Stevepyeitat, otn Baon tou duvatou (best effort) kot avaloya pe ta Stobeotpa SeSopéva, HeCw TNE MAPAKO-
AoUBnon¢ 18 uTtoXPEWTIKWY SeLKTWV TTou B€tel 0 SFDR Kat touldylotov 2 Selktwv amno 46 npooBetoug eBeAovtikoug
belkteg.

OL UTIOXPEWTLKOL SEIKTEC AVAKOUV OTLC TTAPAKATW KATNYOPLEC:

e KAhwotikol kot @ANoL meptBaAloviikol SeikTeg (my SEIKTEC OXETIKA LE EKTTOUTIEC aEPlwV BeppoknTiiou, BLOTOLKL-
AOTNTA, vEPO Kal emikivéuva anofAnta)

e AelKTEC yLa KOWVWVLKA BEpata kat epyalOUeVOUE, ylo 0eBaco TwV avBpwTivwy SIKALWUATWY, KAl yLo oTto-
duyn StadBopac kat Swpodokioag

e Aceikteg TOU adpopPOoUV OE KPATIKEG KOl UTEPEBVIKEC OVTOTNTEC (TtEpLBaANOVTLKOL KOl KOLVWVLKOL )

e Acikteg epapuooipol o€ emevUOELG O€ aKivnTh Tteplouoia -Real Estate (Opuktd kavolpa Kot EvepyeLokr amno-
Sotikotnta)

OL 2 eBe)ovrtikol Seikteg mou aloAoyouvral adopolv o VEPO, AmOPBANTA KOL CNUAVTIKEG EKTIOUTIEG, KOBWC
Kal g avBpwriva SikalwpaTa.

TéAog, n KaAumtopevn Etalpeia Sev anodacilel va mpayUaTonoLoel cUVOAAQYH O XPNUATOTMIOTWTIKA PECA, OTAV T
£V AOYW XPNUOTOTLOTWTLKA HETa SV MANPOUV TLG TTPOTIUAOELG 0OC yLa TN BLwoluotnTa. OTtav KavEva XPNHATOTILOTWTLKO
UEcO Sev MANPOL TLG TIPOTLUNCELG 0ag avadopLKd PE TN BLwoLUOTNTa, £XETE TN SUVATOTNTA VO TIPOCAPHOCETE TLG MPO-
TLUAOELG 00¢ aUTEG. H Kahumtopevn Etatpeia tnpel apxeio tng anmddacrg oag kal toug Adyoug th¢ anddpacng QUThG.

I. EMevOUTIKEG CUMPBOUAEG
Katd tnv mapoxn enevéutikwv cupBouAwy, n KaAumtdpuevn Etatpeia umoBaAAel ékBeon otov ISuwtn Neldtn, n omola
nieptAopPBavel meplypadrn Tng MAPEXOUEVNG GUUBOUANC KAl TOU TPOTIOU HE TOV OTOL0 N TOPEXOUEVN TPOTOCN Elval Ka-

TAANAN yLa €04G, CUUTEPIAOUPBAVOUEVOU TOU TPOTIOU LLE TOV OTIOLO LKAVOTIOLEL TOUG EMEVOUTIKOUG GTOXOUG 0AG KOL TLG
TIPOOWTILKEC OOC TIEPLOTACELG OE OXECN HE TNV ALTOULEVN EMEVOUTIKY SLAPKELQ, TN YVWON KOL TNV EUMELPLA 0AG, TN OTACN
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00¢ TPOG TOUG KVEUVOUE, T SuvatotnTd oag va avtenefEABete og {nUieg KaL TIC MPOTIUNOELS oag 6cov adopd t Plw-
olpotnta. EmumAéov, n KaAumtopevn Etatpeia §&v ouvIOTA XpNUATOTOTWTIKA HECA, WE LESA TTOU TTANPOUV TLG TTPOTL-
U OELG 0OG OXETIKA HE TN BLwoLlpdTnTa, OTAV TA £V AOYW XPNUATOTILOTWTLKA HECA 8V TTANPOUV QUTEC TLG TIPOTLUNOELG
coc. Otav Kaveva XpNUATOTLOTWTIKO HECO Sev MANpPOL TIC TTPOTLUNOELG 0ag avadOopLKA HE TN BLWOLUOTNTA, EXETE TN
duvatotnta va TMPOCAPUOCETE TIC TPOTLUNAOELG 00¢ aUTEC. H KaAumtopevn Etalpela tnpet apyxeio tng anodacnc oag
KOlL TOUG AGyou¢ TG amodacn aUTnC.

Katd tnv mapoxn enevéutikwyv cupBoulwy ot Kahumtopeveg Etatpeieg AapBavouv urt’ oty Toug Kat afloAoyolv Kiv-
SUvouc BlwolpotnTag Kat TG KUpLeg duopeveic eruntwoelg (Principal Adverse Impact-“PAl”) Twv enevéuTikwy anodad-
CEWV OTOUC apdyovteg asldbopilag Twv eMeVOUCEWV G€ XPNUATOMLOTWTLKA TTPOLOVTA TTOU TAPEXOUV Ol GUUUETEXOVTEG
OTLG XPNHUOATOTLOTWTLKEG AyOPEG, TIC ot Bacn tou duvatou (best effort) kat avaloya pe ta StaBéoipa Sedopéva, OMwWG
nieplypddovral avwTépw otnyv evotnta B. «Alaxeipton Xaptodulakiou».

Av n cupdwvia yla ayopd A TWANCH XPNUATOTILOTWTIKOU HEooU €xel ouvadBel péow emkowwviog €€ AMOOTACEWC,
mou 8ev KaBLoTA Suvartr) TNV €K TWV TPOTEPWY mapadoaon tn¢ £kBeong kataAnAotntag otov IStwtn MNehdatn, n KaAu-
Ttopevn Etatpeia pmopet va mapéxet tn yparmnt SAAwWGCN OXETIKA UE TNV KATAAANAOTNTA 0 0TaBepd HECO, AUECWE LOALG
SeopeuBeite pe onoladnnote cupdwvia, epocov mAnpouvtal oL akOAouBe¢ polmoBEoelg: a) £xeTe SWOEL CUYKATA-
Beon yla va mapahdaBete tnv £kBeon KataAAnAOTNTAG, XWPIC adkatoAdyntn kabuotépnan, LETA TNV OAOKARPWON TNG
ouvaAlayng, kat B) n KaAumtopevn Etatpeia 0dg £XEL eVNUEPWOEL yLa TN SuvatoTnTa va KaBuoTePrOETE TN GUVAAAay,
WoTte va apaldpete tnv €kBeon kataAAnAdTNTOC TIPLV amo tv oAoKARpwaor TNC.

Ye mepintwon mou n KaAumtopevn Etalpeia mopexel meplodikn aflohdynon tng KataAnAotntag, Oa amooTtéANEL €£TN-
olwg R ocuxvotepa, avaloya pe o mpodil Twv KIVEUVWV Kal To €60 TWV TIPOTELVOUEVWV XPNLATOTILOTWTLKWY LECWV,
nieplodikr €kBeaon, n omola Oa MePLEXEL ETUKALPOTIOLNUEVN SNAWGCN OXETIKA UE TOV TPOTIO LIE TOV OToio n emévduon
QVTATOKPIVETAL 0TI TIPOTLUACEL 0aG, CUUTEPNAUPBAVOUEVWY TUXOV TIPOTIUNOEWY COC OXETIKA UE TN BlwoluotnTa,
TOUC OTOXOUG Kol AAAQ XapaKTNPLOTIKA Tou 18wwtn MNeAdtn. Ot petayevéoTepeg KOEDELG, LETA TNV TTAPOXA TNG APXLKAG
unnpeoiag, Umopouv va KaAUTTouv aAAAYEG OTLG EUTTAEKOUEVEG UTINPEGLEG 1) péoa f/Kal oTIC CUVONKEG COC KAl VA LNV
enavoAapBAavouv OAeC TIG AEMTOUEPELEG TNG TTPWTNG £kBeong. OL ekBEoeELG KATAAANAOTNTAG OAG XOpnyouvTal, HECW
otaBepol péoou N PEow emypapptkol (online) cuotipatog. H KaAumtopevn Etatpeia diatnpel apyxelo Twv ev Adyw
TIAPEXOUEVWVY EKOECEWY KATAAANAOTNTAG OKOWN KAl av auTEC Sev 08nynoav og GUVAANAYEG.

A. Napenopevn untnpeoia OepatopuAakrG ENL XPNUATOTILOTWTIKWY HECWV

Ye kaBe mepintwon katd tnv omola n KaAumtopevn Etalpeia KOTEXEL XPNHOTOMIOTWTIKA 0AG HECQ, OOC ATOOTEAAEL
TouAdLotov pia dopd To TPlUNVo 1 ONwe ekAcToTE opiletal, cUUdwWvA UE TN VvopoBeaia 1 Thv moALTikn TG KaAumtod-
pevng Etalpelag, KOTAOTAON TWV MEPLOUCLAKWY OTOLXElWY. H katdotaon auth meplthapBavel:

e /\emrtopEPH OTOLXELQ YLt OAQ TA XPNHATOTILOTWTLKA 0aG HECA TIOU KATEXEL N KaAumttopevn Etatpeia yia Aoyaplaoud
00 KOTA TO TEAOG TNG XPOVLKAC TEPLOSOU TToU KOAUTITEL N EVUEPWON.

e  Evnuépwon, KATA OGOV TA XPNHUATOTILOTWTLKA 0OG LECA QTMOTEAECAV QVTIKELUEVO CUVAAAAYWY XpNUaToS0TNONG
TTAwv.

e  Evnuépwon, KATA TOOOV OMOKTHOATE OTOLOSNTIOTE 0PEAOG WG ATOTEAECO CUUETOXNG 0OC O cUVAAAOyN XpnUa-
1060TNoNG TITAWY, KABWG KaL TN YEVECLOUPYO altia auTol Tou opEAoUC.

e Joadn €velEn TWV MEPLOUCLAKWY OTOLXELWV 1 KEDOAALWY, TIOU UTIOKELVTAL OTOUG KAVOVEC TG MIFID Il kot Ta ekte-
AEOTIKA TNG METPA KOL TWV TIEPLOVUCLAKWY OTOLXELWV 1] KEPaAalwy Tou S€V UTTOKELVTAL, OTIWG EKELVA TTOU UTTOKELVTOL
otn Zupdwvia Mapoxng Aodpdalelag pe MetaBifacn TitAou.

e Jadn £voelfn TWV MEPLOVCLOKWY OTOLXELWV TIOU emnpealovtol ano SLaLTeEPOTNTEC 0TO KABEOTWG KUPLOTNTAG TOUC,
yla opadetypa Aoyw eumpdypatng achalelag.

e Tnv ayopaia n, 6tav dev elvat StabBEatun, TNV EKTILWHUEVN aflol TWV XPNUOTOTIOTWTLKWY HECWY, OMWE AUTH UTIO-
Aoyiletal pe tn péylotn duvatn eMUEAELA, TTOU EPAQBAVOVTAL OTNV KATACTAC, UE cadr] EVOELEN TOU YEYOVOTOG
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otL N EMeupn ayopaiag TG eivat Bavo va eivat evOeLKTIKN EAEWP NG PEVOTOTNTAG. Z€ TIEPLUTTWOELG, OTLG OTIOLEG
10 XapTtodpUAGKLO oag tephappavel ta €coda amod pia r) TepLocOTePES Un dlakavovioBeioeg cuvallayEg, oL TTAn-
podopieg mou avadbEpovtal 0To MPWTO OTOLXELO UmopoUV va Bacilovtal, eite oTNV NUEPOUNVia TN SlampayUdteu-
ong eite otnv nuepopnvia SLakavoviooU, UTo Tov 0po OtTL N Sla Baon epapudletal oe OAeC TIG mAnpodopieg mou
nep\apBdavovtal oTtnv Kataotaon.

H KaAumtopevn Etatpeia, epO0OV KATEXEL XPNUATOTILOTWTLKA 00G LEOA E€QLTIOG TNG TTAPOXAG TIPOG E0AC TNG EMEVOUTL-
KNG untnpeoiog tng Slaxeiplong xaptodpuAakiou, UMOPEL VA EVOWUATWVEL TNV KOTAOTOON TWV TIEPLOUGLOKWY GOC OTOL-
XelwV oTNV MEPLOSIKN eVNUEPWON 0a¢, cUUbwWVA HE TNV mapaypado B avwtépw.

H ev A\Oyw mePLOSLKN KOTAOTACN TWV MEPLOUCLAKWY 0AC OTOLXELWV BEV TTAPEXETAL OTNV TEPIMTWON MoU N KaAUTITopevn
Etalpeia odg mapéxel mpocoBacn o€ emypapplkd cuotnua (online), oto omoio pmopeite eUKOAQ VA QTTOKTHOETE TIPO-
oBoon o€ EMKOLPOTIOLNUEVEG KATOOTAOELG TWV XPNUOTOTLOTWTIKWY HECWV N Kepahaiwv cog kat n KaAumtopevn Etat-
peia Slabétel amodeifelg OtL eiyate mpocoBacn otnv ev AOyw KATAOTAGCH, TOUAAXLOTOV pia dpopd, KaTd Tt SLApKELX TOU
OXETIKOU TPLUNVOU.

EruumA€ov, og kaBe mepinmtwon mou n KaAumtopevn Etalpeia cog mapéXeL UTINPECLEC EVEPYWVTOC WG ZUUMETEXWY 0 KAT
1 Alopecolafntrg og oxéon pe Aoyaplacpolg Afloypddwv mou tnpet yia Aoyaplacpd oag, mEpav TG EVNUEPWONG TTOU
TIOU 0OLG ATIOOTEANEL WE AVWTEPW, OAG TIOPEXEL-EPOOOV EYYPADEITE OTIC OXETIKEG UTINPECLEG- EVNUEPWON Kal TAnpodo-
pleg tou oxetilovtal pe TNV trpnon twv Afloypddwyv oo KOL TN CUUIETOXN COC OTLC YEVLKEC CUVEAEUOELG TWV EKSOTWV
1 Kal og GAAEG ETALPIKEG TIPAEELS WG TPoG Ta AfLoypadd cag, TNPOUUEVNG TNG Keipevng vopoBeaiag (O6nyia SRDII,
N.4706/2020, N. 4569/2018). H mapexouevn evnuépwon adopd t&iwg:

e TNV TOUTOMOINGH 0AG WG LETOXOU 1 YevikoTtepa Sikatouxou Afloypadwyv mpog Toug eKSOTEG,

e TNV Tapoxn npog ecdg nAnpodoplwv tou dtaBLBalouv oL ekSOTEC o€ 161KOUC LOPDOTUTIOUG OE OXEDN LIE TLG YEVIKEC
oUVEAEVOELG, TN oUYKANON auTwv Kot tn dte€aywyn Tng,

e  TIC eLOOTOLOELG TWV EKSOTWV OE OXECN UE TN CUMUETOXN OUG OTLG YEVIKEC OUVEAEVOELC.

e ot TePIMTwon NAEKTPOVIKNG CULMETOXNG OAG OTLC YEVIKEGC GUVEAEUCELG, TNV Ttapoxn TANPodOopLWY TPOC €0AC OF
oX€on Ue TN dnpoupyia Kat xprion NAEKTPOVIKOU AoyaplacuoUl yLo Tty mpocBact] 6og oTiG NAEKTPOVIKEG TAATdOp-
UEC OUVEAEVCEWY, N O OXEON LUE AAAEG 08NYLIEC TTOU KPILVOVTAL OVAYKALEG YLl TV AOKNON TWV SIKOLWUATWY 0O¢
cuUpEeTOXNG og ThAedlaokedn (video conference) mpog Sie€aywyn YeVIKWY cuveAeUoewv HECW edappoywy, Pn-
dodopiag, avakAnong Prndou und npoimobicelg, wg kat AfPng anodeiktikwy Pndodopiag péow tng MAaThop-
pag, katdbeong epwtioswy, Wndodopiag péow entotoAikng Wrdou r oxL kat AAwv.

e TNV MOPOXN MPOG ECAC eVNUEPWONC avadopikd pe tn Stapifacn otolyelwv Kot TAnpodopLwV oag MPog Toug ek6O-
TG yLa TNV emBeBalwon TN CUUUETOXNAG OAG OTLC YEVIKEG CUVEAEUELG.

e TNV mapoxn npog ecdc nAnpodoplwyv rmou StapLpalouv ot ekdoteg avadopikd pe tnv emBefaiwon g mapalaBng
Unowv étav n Yndodopia yivetatl nAektpovikd kaBwc katl Tnv erBefaiwon g kataypadrng Kol KOTOUETPNCNG
Pridpwv.

® OV N CUMMETOXN OOC OTLG YEVLKEC CUVEAEVUCELG KOTA Ta aAVWTEPW EAaPe xwpa péow TNG Kahumtopevng Etatpeiag
£VEPYOUOAG WG AVIUTPOCWITOU GAC (proxy), TV mapoxr mpog e0dg mAnpodopLwv oe GXEoN LE OAA TOL AVWTEPW TIOU
apopolV TNV AOKNON TWV LETOXLKWVY i AAAWV afloypadLkwV SIKALWUATWY 0a¢ cUUPWVA LE TIC 06NYieg 0aC KaL TLG
£€0UGCLO80THOELG GAG YLOL TNV AOKNGN QUTWV.

e 1 ANYn kat StaBifacn mAnpodoplwy TAUTOMOLNGNG, CUHUETOXNC KATL. OE OXE0N UE GANQ ETALPLKA YEYOVOTA.
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10. MPOZTAZIA XPHMATONIZTQTIKQN MEZQN KAI KEQAANAIQN ZAX

H KoAumtopevn Etalpeio mpokelpévou va Stadpuldooovtal ta SIKALWUATA 00G O OXECN LE TA XPNUATOTILOTWTIKA HECQ
Kall KedAAaLa ToU 6O¢ AVAKOUV KOL T OTIOLOL TNPEL, GOG EVNEPWVEL OTL:

e Tnpel ta anmapaitnta apyxeia kot Aoyoplaopouc, £T0L WOoTE va elval o B€an, avd mAca OTLYUN Kot xwpic kaBuoté-
pnon, va Staxwpllel Ta TeEPLOUOLOKA oToLXELD (XToLXElat XapToPUAAKLOU) TTOU KATEXOVTAL LA AOYAPLOCHO OAG, Ao
TO TIEPLOUGLOKA OTOLXELQ TTOU KATEXOVTAL yLa Aoyaploopd omoloudnmote dAou TteAdtn, KaBwg Kot amo Ta SKA TG
TLEPLOUCLOKA OTOLXELa.

e Tnpel ta apyeia kol Toug Aoyaplacpolc Bepatodpulakig Katd Tpormo mou va Staodalilel tnv akpifeta kot 1&lwg
TNV avTLoToLXiot TOUG UE Ta XPNUATOTILOTWTLIKA HECO KoL TO KEGAAALA TTIOU KATEXOVTOL YLa AOYOPLUCHO TIEAATWY,
KaBwWG Kat OTL uropolv va xpnolpomnolouvtal wg Stadpopr eAéyxou (audit trail). E€eTdlel, TaKTIKA, CUNDINWOELG
KOLL OVTLOTOLX(EC TWV KOTOXWPLOEWY UETAEY TWV ECWTEPLIKWY AOYAPLOCHWY KAl APXELWV TNE Kal eKElvwy Ttou duva-
vTaL va TnpnBolv amd Tuxov TPIToug MoU KATEXOUV TA €V AOyWw TIEPLOUCLOKA oTolxelo. AauBAveL Ta amapaitnTa
UETPA, WOTE va SlachaAllel OTL TA XPNUATOTMIOTWTLKA 00G LECA TTOU €XOUV KatateBel og Tpito Suvavtal va Stayxw-
PLOTOUV QIO TO XPNOTOOLKOVOULKA HETA TTOU avrKouv otnv KaAumtopevn Etatpeia Kot amo ta XpnATOOLKOVO LKA
UECQ TIOU AVIKOUV OTOV €V AOyw TPITo, HE TN xprion Aoyaplacpwy pe Sladopetikég ovopacoieg ota BLBALa Tou Tpi-
TOU N pe aAAa Looduvapa HETPa, UE Ta omola mttuyydvetal To idlo emninedo mpootaaciag.

e  AouPavel Ta anapaitnta HETpa, wWote va StachaAilel OTL Ta KeDAAALA 0OC TTOU £XOUV KOTATEDEL O KEVTPLKN TPA-
nieda, TUOTWTLKO dpupa f tpamela mou €xel adela Aettoupyiag og Tpltn Xwpa 1 o€ avayvwplopéva apotBaia ke-
dahala Staxeiplong Stabeoipwy katéxovtal o Aoyaplacpud i Aoyaplaopou XwpLlotolg amo Tuxov aAloug Aoya-
PLOCOUG TIOU XPNOLUOTIOLoUVTAL YLl TNV Katoxh KepaAaiwy mov avikouv otnv KaAumtouevn Etatpeia kat, edv to
edappootéo Sikalo TnNE xwpag, otnv onoia katéxovrat ot Kivntég Afleg kat ta kedbaAald cag, epmodilel tnv KaAu-
ntopevn Etatpeia va cuppopdwbel, cLUdPwWVA PE TG ATMALTHOELG AUTEC, TOTE 0OC EVNUEPWVEL OTL Sev emwdeleioTe
oo TIG TPOCTATEUTLKES SLATALELS TNG Kelipevng vopoBeaiag (N. 4514/2018, MIFID 11) kat epappolet Stadikaoieg pe
Ll008UVO O amoTeAEoHa 0G0V adopd Tt StaodPaiion TwV SIKALWUATWY 0aC .

e  Qeomilel KATAAANAEG OPYOVWTIKEG PUBULOELG YL VO EAQXLOTOTIOLOEL TOV KivEUVO OMWAELAG ) LELWONG TWV TIEPLOU-

OLOKWYV 00 OTOLXELWV 1 TWV SIKALWUATWY OE OXEOHN WE TA TIEPLOUCLOKA OUTA OTOLXELO AOYW KOTAXPNONG TWV TTE-
PLOUCLAKWY OTOLXELWV, amATtng, KaKAC Slaxeiplong, MAnUUENOUC THPNONG apXElou N apéleLag.

e  ELSIKA ylo TOL XpNUATOTLOTWTLKA HECQ, O€ MePImTwon mou n KaAumtopevn Etatpeia ta KatabEtel o Aoyaplaopo

tpitou, oe GUANOYLKO Aoyaplacuo ) oe Aoyaplacpolg Tou €X0UV QVOLXTEL € Tpito ato ovopa tng KaAumtduevng
Etalpeiag yia Aoyaplaopo mehatwyv (omnibus accounts), TOTE yLa TV €miAoyr), Tov SLOPLOUO Kal ToV TEPLOSLKO €-
Aeyxo Ttou tpitou n KaAumtdpevn Etatpeia AapBavel urt’ 0L Thv TEXVOYVWGia KaL Tt Gprpn oThv ayopd Tou Tpitou,
KOBWC KoL TUXOV VOUOBETIKEG OMALTAOELG ) TIPAKTIKEG TNG AYOPAC TTOU CUVEEOVTAL IE TNV KATOXN) TWV XPNUATOTIL-
OTWTLKWV HECWV Kal Ba pmopolcayv va EMNPERCOUY OPVNTIKA Ta SIKOLWUATA 0a¢ ETTIL TWV XPNUATOTILOTWTIKWY UE-
owv. Edpooov mpokUPeL TETOLA TEPITTTWON, OTIWE YLa TTAPASELYa AOYw TOU TOTIOU EKTEAEDNG 1 TNG GUCNC TWV XPN-
MOTOTILOTWTIKWY PECWV ETTIL TWV OTIOLWV MAPEXETAL N EKAOTOTE €MeVOUTIKY UTNpeoia, n KaAumtopevn Etatpela ka-
TOOETEL TA XPNUATOTIOTWTLKA 0AG UECA OE TPLTO, LOVO O€ KPATOG, OTou N GUAAEN XPNUOTOTMIOTWTIIKWY HECWV yLal
Aoyaplaopd AAAOU TTPOCWTTOU UTIOKELTAL O€ ELOLIKEC pUBUICELG KOl ETTOTITELA OTO KPATOC AUTO KAl 0 £V AOyw TpiTog
UTTOKELTOL OE CUYKEKPLLLEVN pUBULON KO ETTOTTELQ.

e H KoAumtopevn Etalpeia Sev KAToBOETEL XPNUATOMIOTWTIKA UECO TTOU KOTEXOVTAL YO AOYOPLACHO TIEAATWY OF

Tpito, eyKaTeEaTNEVO O TpiTN XWpPA N omola §ev pUBUITEL KAVOVLOTIKA TNV KaTtoxh Kot GUAAEN XPNULOTOTILOTWTLKWVY
MECWV yLoL Aoyaplacpo AAAOU POoWITOU, EKTOC AV MANPoUTaL Uia amo tig akoAouBeg mpolnobéoelg:

— otav n ¢UoN TWV XPNUATOTILOTWTIKWY HECWVY 1 TWV EMEVSUTIKWY UTINPECLWY TIOU GUVSEOVTAL PE OUTA aTtalLTel
TNV KOTABECN TOUG OE TPLTO EYKATECTNUEVO O QUTH TNV TPLTN XWPa n

— OTaV TA XPNUATOTILOTWTIKA MECO KATEXOVTAL YLOL AOYOpLAoUO emayyeAOTia TEAGTN KAl 0 TTEAATNG €XEL {NTHOEL
YPOTTTWE ATto TNV ETIXEIPNON Va Ta KOATOBECEL O€ TPITO 0€ AUTH TNV TPLTN XWPO.
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H KaAumtopevn Etatpeia katabEtel mpog GpUAAEN XPNUATOTILOTWTIKA Péoa o Tpitoug BepatodUAakeg 0To OVOUd
N¢ o€ cUAOYLKOUG Aoyaplacpouc (omnibus accounts) yla AoyopLlaouo EPLOCOTEPWV TTEAATWYV Kal StacpaAilel To
cadn SLaxwPLoUO TWV TMEPLOUGLAKWY TN OTOLXELWY amo aUTA TV MEAATWY TG, SLATNPWVTAG TOUAGXLOTOV éval
61k6 NG Aoyoplacuo (iblo xaptopuldkilo) Kat Eva cUANOYLKO Aoyaplacpo nedateiag. 2 kaBe nepintwon, n KoAu-
ntopevn Etatpeia e€etdikevel n i6la ota BLBAla TG Ta avtioTolyouvTa, 6ToV KABE EAATN TNG, XPNUOTOML-OTWTIKA
uéoa.

H KaAumtopevn Etatpeia mpoetdomolel Toug meAGTeS OTL N avwtépw dUAAEN TWV XPNUATOTILOTWTIKWY UECWV 1 KE-
dahaiwv and tpito OspatodUlaka cuvendyetat KlvdUVoug oL omoiol avalapBavovtal amokAELOTIKA ard TouG Tie-
Adteg, onwe, W6iwg kivéuvog Bepatodulakng ano BepatodUlaka Tou aduvatel va TNPROEL TIC UTIOXPEWGCELG TOU 1
KOTAOTEL adePEYYUOE, LE TLOAVOTNTA VO LNV UITOPOUV va avaktnBouv ta umo ¢puAagn XPNUATOMIOTWTLKA HECQ,
kebahata, i va kabBuoteproel n anddoor] Touc. Emiong, n Kahumtopevn Etatpeia mpoetdomolel Toug meAdteg OTL N
AVWTEPW GUAAEN TWV XPNHUATOTILOTWTLKWY HECWV N KePalalwv e cUANOYLIKOUC AoyapLoopoUG eVOEXETAL VA Tie-
plopileL to Sikailwpa va alwoouy, avad doa oTyUn A Kal KabBoAou, Gpech KUPLOTNTA OTA XPNLATOTILOTWTIKA LECQ
Il KOl VOL 00K\ OOUV €V OAW I €V HEPEL SIKALWUATA £ AUTWV.

Y€ MePIMTWON TOU oL AoYapLAGHOL OTIOU TNPOUVTOL XPNUOTOTILOTWTLKA péoa R KebAAata teAatwy TnG SLEMovTal
arnd aAlodamr vopobeaoia, emionpaivel 0Toug MEAATECG TNG OTL T SIKALWULATA TOUG Urtopel va StadEpouv avaloywg
KOlL KOTA Tiepimtwon.

H KaAumtopevn Etalpeia evnUEPWVEL TOV TIEAATN OXETIKA UE TNV UTtApEn Kol TOUG OPOUC KABe eumpayuatou Si-
KOLlWHATOC N achAAELag i TUXOV Sikawwpatog cupndlopol mou €xel i Ba pumopovoe va €xet n Kahumtopevn E-
talpela f tpitog OepatodVAakag €mi ] 0 0XEON LLE TO XPNUATOTLOTWTLKA LECA 1) KEPAAALA TOU.

H KoAumtopevn Etatpeia avahappavel va Stoopadiosl OTL OL TAPATIAVW OTALTHOELS LoXVUOUV, €MLONG, OTAV O TPLTOG
£xeL avaBEoel o GAAOV TpiTo omoLodnmoTe amo ta Kabrkovtd tou, 6cov adopd tnv katoxn N LA Twv xpnua-
TOTIOTWTLKWV HECWV TWV MNeAatwv.

H KaAumtopevn Etatpeio Stevepyei taxtiko éleyyo / emava&lohdynaon kaBe udpLotdpevou Tpitou Kal Twv pubuicswy
yla TV Katoxn Kot GpUAAEN TWV XPNUATOTILOTWTIKWY HECWVY LLE OKOTIO TNV £yKalpn avayvwplon mbavwy SucAel-
TOUPYLWV Kal e€aodAALCT TN ATTPOCKOTITNG TAPOXNG TWV TPOPAEMOUEVWY UTINPECLWV.

Q¢ mpog ta kepaata, n Kahumtopevn Etatpeia Uvatal va ta Tonobetel, og évav i mepLocdTEPOUC AoyapLacoug,
0TOUG aKOAOUBOUC OpyaVIOUOUC:

— Kevtpwkn tpamnela

— Motwtikd idpupa mou €xel ddeta Aettoupyiag, cUpbwWva Pe TV EVPWTALK VopoBeaia

— Tpamnela mou £xel adela Aettoupyiag os Tpitn xwpa

— Avayvwplopévo apotpaio keddahato Staxeiplong dtabecipwy, epdoov cUPPWVELTE OYETIKA.

H KaAumtopevn Etatpeia katd TNV €MAoyH TwV Mapartdvw opyovIoUwV AapBavel urt’ oYLV TNV EUMELPOYVWHOCUVN
KOL TN U otV ayopd TwV €V AOYyW OPYOVIOUWV KOL TLG TUXOV VOULKEG KOL KOWVOVLOTLKEG OUTOLTHOELG 1 TIPOKTLKEC
NG ayopadg mou cuvdéovtal Ue TV Katoyn Kedpalaiwv mehatwv kot Ba propolcav va eNnPeACOUV apvNTIKA Ta
SIKALWUOTA TWV TEAATWV.

H KaAumtopevn Etatpeio StabEtel KatGAANAEG pUBULOELG yLa TNV TTPOOTACIA TWV SIKALWUATWY KUPLOTNTAC TWV TE-
Aatwy, 16lwg og Tepimtwon apepeyyuoTNTAG TNG, KAL YLOL TNV QTTOTPOTIH TNG XPNOLUOTIOINoNG XPNUATOMLOTWTLIKWY
pEowV TEEAATN yLa (610 Aoyaplacpo, eKTOC GV 0 TTEAATNG €XEL SWOEL TTPONYOU LEVWG TN PNTH CUYKATABEGH Tou yla
TN XPron QUTH UE CUYKEKPLUEVOUC OPOUG, OTIWG AITOSELKVUETAL PNTWE KOl EYYPAPWE LECW LTIOYPADAG I LE LGOS V-
VOO TPOTOo. H Xpnoluomnoinon Twv XPNUATOTILOTWTIKWY HECWY TOU &€V AOYw TIEAATN TiEpLOPIlETAL GTOUC OPOUG
OTOUG omoilou¢ cuykatatiBetal o teAdTng.

H KaAumtopevn Etatpeia, cuvadwe, 0dg evnUepWVEL OTL AAUPBAVEL T KATAAANAQ LETPA YLOL TNV QITOTPOTIN 1N €€0U-
GL080TNUEVNG XPAONG TWV XPNUATOTOTWTIKWY 0aG HECWV yLa (810 Aoyaplacuod i yla Aoyaplacpo onoloudnmote
GAAOU MPOOWTOU, OTWG:

— n obvayPn cUPPWVLWV PE TIEAATEG CXETLKA LE TOL LETPA TIOU TIPEMEL VO AndBoUV oe mepinmtwon mou o meAdTng
Sev €xel apketn poPAedin otov Aoyaplaopd Tou Katd TNV nUeEpopnvia SLakovoviouoU, Onwe SaVELoUOE TwY
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avtioTolywv TTAwv yla Aoyaplacpo Tou meAdtn f avaotpodn tnhe B€ong,

— n otevn apakoAolBnon NG MPOBAEMOUEVNC LKAVOTNTAC TNG Vo TOPASWOEL KATA TNV NUEPOUNVia Slakovovi-
ouoU Kat n ebapuoyr SLopBWTIKWY LETPWV O TEPLITTWON TIoU aUTO dev Umopel va yivel,

— n otevn mapakoAouBbnon Kat £ykalpn anaitnon Twv pn mnopadoBEéviwy TITAWVY OU EKKPEUOUV KATA TNV NUEPO-
pnvia Stakavoviopol Kat PETA.

H KaAumtopevn Etatpeia Stabtel el8ikeC puBbuioelg yia 6OAoUC Toug EAATEG Lo va StaodaAiletal 6Tl o Saveloln-
TUTNG TWV XPNUATOTLOTWTLIKWY 00C LECWV TIAPEXEL TNV KATAAANAN aodAAeLa Kat OTL TapakoAouBel tn cuvexL{Opevn
KATAAANAOTNTA TNG eV AOYW aodAlelag kat AapBAavel Ta amapaltnTa HETPA yLa va SltatnpnBel to uTtdAoLTo e Ty
aflo Twv HEcWV 0OC.

‘Otav xpnotomnolovvrat cupdwvieg mapoyng achaielag pe petaBifaon tithou, n KaAumtopevn Etatpeio Aappavel
urt’ oYLy, KoTd TNV e€€TAON KOL TNV TEKUNPLWON TNC KATAAANAOGTNTOC TNC XPNONG TwV cUUDWVLWY TTapoxns acha-
Aelag pe petaBipaon tithou, GAOUG TOUG MOPOKATW TTAPAYOVTEG:

—  KATA MOGOV UTTAPXEL LOVO pta TIoAU adUvaun oxéon KeTall TNG UTIOXPEWGCNC TOU TTEAATN TTPO¢ TNV KOAUTTTOUEVN
Etalpeia katl tng xpnong twv cuudwviwy mapoxns aodpaielog pe petaBipaon tithou, cupneplopBavouévou
TOU Katd tooov N mbavotnta euBUvNG Tou MeAdTn pog tnv KaAumtopevn Etalpeia ival pkpn N apeintéa,

— KOtd oéoov to UPog Twv KeDaAaiwy I TwWV XPNUATOTILOTWTLKWY HECWY TOU TEAATN TIOU UTIOKELTOL O SLUEPELG
cuudwvieg mapoxng aodpdaletag pe petaBifaocn tithou unepPaivel KOTA TOAU TNV UTIOXPEWGK TOU 1 ElvValL AKOUN
KOlL OTEPLOPLOTO AV O TIEAATNG EXEL OTOLASNTIOTE UTIOXPEWON TPOG TNV KaAumtopevn Etalpeia kat

—  KATA OGOV T XPNUOTOTIOTWTIKA péoa 1) KepAAala OAWV TwV MEAATWY UTIOKELVTOL 0 GUUPWVIEG TTapoxnG a-
odalelag pe petaBifacn tithou, xwpic va Aappavetatl urt’ oYLy oL UTIOXPEWGN €XEL KABE EAATNC TIPOG TNV
KaAumtopevn Etapeia.

Ye KAOe meplmTWon, Otav XPNOLUOToloUVTOL CUNPWVIEC TtapoxnG aodalelag e petaBifacn tithou, n KaAumrto-
pevn Etalpeia emonuaivel og emayyeApaTieg MEAATEC Kal ETUAEELLOUG avTLoUUBaANopEVOUC (KaBwG amayopeleTal
yla Toug I81wTeg) Toug KIvSUVOUG TToU amoppEOUV KOl TO ATIOTEAECHA OTOLACSHTIOTE GUUdWViag tapoxns acha-
Aelag pe petaBifacn Tthou yla ta XpnUOTOTIOTWTLKA LEoa KAl Ta KepAAaLa TOU TTEAATN.

Mpwv tn oUvayn omolacdnmote cuvaAAayr XPNUATOS0THCEWS TITAWV O GXEON E XPNUATOTILOTWTIKA HEoA TIoU
KOTEXEL YIa Aoyaplacpd MeEAATN N TIPLV XPNOLUOTIOLHOEL UE AAAO TPOTO TO XPNUATOTILOTWTIKA QUTA PETA yLa 16Lo
Aoyaplaopd f yla Adoyaplacuo dAAou mehdtn tng, n KaAumtopevn Etatlpeia mapéxel otov ev AOyw meAdtn pHéow
otaBepol pécou cadeic, MANPeLS Kal akpLBeic TANPOPOPLES YL TIC UTIOXPEWOELG KalL TG euBUVEC TG 6oov adopd
TN XPNOLUOTIOiNGN TWV XPNUATOTLOTWTIKWY LECWV, TEPINAUBAVOUEVWY TWV OpWV ETLOTPODNC TOUC, KABWS Kal yLa
TOUG QTOPPEOVTEG ATTO TN OXETIKA cupdwvia KIvEUVOUG KAl TIG CUVETELEC OTA XPNHUOTOMIOTWTIKA HECA Kal KEPA-
Aawd tou. KaBe tétolag cupdwviag mponyeitat n pntn €yypadn cuvaiveon tou mMeAATh, N onola MapEXeTal LECW
uroypadng r Le LooSUVAUO TPOTO Kal N cudwvia MepPLoplleETAL OTOUC CUYKEKPLUEVOUC OPOUC OTOUC OTOLOUC OU-
ykatatibetal o meAdTng.

H KaAumtopevn Etatpeia Sev SUvatal va GUVATTTEL OUUPWVLIEG TTAPOXNG XPNLATOOLKOVOULKN G A0dAAELOG LUE HETO-
BiBaon titAou e E0AG, O€ MEPLTTWON TIOU €L0TE LOLWTNG TTEAATNG UE OKOTIO TNV KAAUUN TTOPOUCWY ] LEAAOVTIKWY,
vdLOTAPEVWY, EEQPTWUEVWY Ao afBEBala TIEPLOTATIKA 1 OVAUEVOUEVWV UTIOXPEWOEWY 0ag, cUUdwWvA UE TO Ap-
Bpo 16 map. 10 tou N. 4514/2018.

H kataAAnAotnta Twv pubuicswv kat Stadikaclwy ou epapudlel n KaAumtopevn Etatlpeio og ox€on e TNV TPO-
OTAOLO TWV XPNUATOTILOTWTIKWY HECWV KAl KEPOAAQLWVY TWV TTEAATWYV TNG KAL LE TNV anayopsuon cuvaldng cupudpw-
VLWV TTOPOXAG XPNHUATOOLKOVOULKNG aodAlelag pe petaBifacn tithou, untdkelvtal o eTHOLO EAeyX0 amo eEwTepl-
KOUG EAEYKTEC KaL N OXETIKN €kBean eAéyxou yvwaoTtomnoleital otnv Tpamnela tng EANGS0G, evtog e€apurvou amod to
TENOG TNG SLOXELPLOTLKAC Xpriong. EmutAéoy, n KaAumtdpuevn ETalpeia, KATOTILV GXETIKOU QLTUOTOC, £lval o B€aon
Va YVWOTOTIOLEL KoL va amodetkvuel otnv Tpamela tng EAAASOC TV mpoonkouoa Xpron TwV cUPGWVLWY TTAPOXAG
aoddaAelog pe petaBifaocn tithou Kal tn CURUOPpDWOH TNG LE TLG OXETIKEG QTTALTAOELG TNG KELWEVNG vopoBeaiag.
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Otav n KaAumtopevn Etatpeia evepyel wg Juppetéxwy oe KAT i wg GANOG AlapecolaBnTig, ylo tTnv mpootacia Twv
SIKALWUATWY 00 o€ oxeon Ue ta AfLoypadd oag, AapBavopévwy uTtoYn KoL TWV aVWTEPW, OOG EVNUEPWVEL ELBIKOTEPQ
ot

e  JOC MOPEXEL OXETIKEG TANPOdOPLEC yLa TNV ACKNON TOU SIKALWUATOC 00¢ Vo EMIAEEETE av emMLBUUELTE TNV THPNON
Twv Afloypadwv oag oto KAT péow Aoyaplaopol Afloypadwv Meddtn i Aoyaploopol Afloypadwv Melateiag.
Emtiong, oag mapéxel mAnpodopleg we mPOog TG VOULKEG CUVETIELEG TOU OXETIKOU SLoYwpLopol wg Tpog TV THpnon
Twv Afloypadwv oag, Toug KLvGUVou g aAAd Kal TO CUVETAYOUEVA KOOTH, O CUUMOPdwWan Ue tn vopoBbeaoia (Kavo-
viopog CSDR, N. 4569/2018), B£tovtdc umoyn oag Kat tn «Anpootonoinon Emutédwv Mpootaociag & Ataxwplopol»
mou n KaAumtopevn Etalpeia avaptd otnv wotooeAida tng pe Baon tnv avwtépw vouobeaoia, onwg kabe dpopa
LoYUEL.

e JaC TMAPEXEL TIC AMAPALTNTEG CUUPBATIKEG AUOELC avAAoya E TNV WG AVW ETUAOYI OOC, WOTE VA UTIAPXEL VOULKN
Slacdaiion Twv KaTd MepimTwon SIKALWUATWY Cag.

e Alonodalilel, os cuppdpdwaon pe Ty Keipevn vopoBeaoia (Kavoviopdg CSDR), To SlaxwpLlopo wg mpog Thv THpnon
Twv Afloypadwv oag o€ oxEon HE TO CUVOAO TOU evepyNnTIKOU Twv Afloypddwy Tou katéxel n KaAlumtopevn Etat-
pela yla (610 Aoyaplaopd HECW TwV AOYLOTIKWY EyYpod WV KAl KATAXWPLCEWVY TTOU Tpaypatonololvtal ota BLBALa
Kal apxeia twv KAT, avetdptnta anod tov el8kotePo TUMOo Aoyaplacpol mou Ba emhééete, cUubWVA PE TNV AVW-
T€pw TiepLypadr), SLaTnpwVTag MPOG TO OKOTO AUTO SIKO TNG EEXwPLoTo Aoyaplacpd Afloypddwy Kal, Qv To edpap-
pootéo Sikalo tng xwpag, otnv onola katéxovral ta Afloypadad oag, epmodilel tnv KaAumtopevn Etalpeia va cup-
HopdwOEL pe TG amaltioelg auTEG, ToTte edhappolel Sladkaoieg Pe AELTOUPYIKA LooSUVaUO ETiMeESO MPOOTACLAG
o€ oX€0N HE T SIKOLWUATA oag. 2 KaBe mepintwon n KaAumtdpuevn Etalpeia Stachalilel Tn xwpLotr THPnon twy
Afloypadwv oag og oxeon Ue Ta Sk TnG AELOypada 0TOUG OVTIOTOLXOUC AOYOPLACLOUC TTOU ThPel ava meAdTn pe
Baon ta apyeia kat BBAla tng, cuUbwWvA pe TNV Keipevn vouoBbeaoia.

e [apotl n tpnon twv Afloypadwv ocag oe Aoyaplacpoug Afloypadwv Nelateiag mou tnpet n KaAunmtopevn Etat-
pela 0T0 GvoUd TNG Yo Aoyaplacpo cog o KAT 1) péow aAAou Stapecolafntr dev emitpEmel, e€attiog Twv cuvon-
KWV oUUHLENG, To Slaxwplopd twv Afloypadwy cag amd ta Afdypada dAAwv teAaTwV TG, evtouTolg udiotatal
VOULKN Staodalion Twv SIKALWUATWY 00¢ AOYW TOU EUTTPAYUOTOU XAPAKTHPA TWV SIKOLWUATWY €l Twv Afloypad-
dwv mou Katoxupwvel n Keipevn vopoBeaoia (N. 4569/2018), evw o€ mepimtwaon mou N THPNON Twv AoyapLacuwy
Afloypadwv Kal Ta OXETLKA Stkalwpata et avtwy Stémovtat ano alhodarn vopobeaoia, n KaAlumtouevn Etalpsia
00C EVNUEPWVEL OTL TA SIKALWUATA cag pmopel va SladEpouv Kal EAEYXETAL N T(POOTACLA TWV LELOKTNOLAKWY 0ag
SIKALWUATWY PE AELTOUPYLKA LooSUVa o amotéAeopa. e kaBe mepimtwon n KaAlunmtopevn Etalpeio Staxwpilet ta
Afloypada oag oe oxéon pe ta Afloypada Twv AWV eAaTwV TnG ota apxeia kat BLBAla tne.

e  AL0OETEL TOUG OVAYKALOUG HUNXAVIOUOUG Kat TG Stadikaoieg wote va dtaodalilel ava maco OTLypr OTL UTIAPXEL
avtiotoixion petafl Twv Afloypddwv mou tnpetl yla e0dg péow tou KAT i dAou Atapecolapntn pe ta Aloypada
o0¢ Ttou amelkovilel ota apyeia kot BLBAla TNG, Ta omola amelkovilel ava TACA OTLYUH, TNPOUUEVWY TWV Slatatswv
™G Keipevng vopoBeoiog (Kavoviopog CSDR, N. 4569/2018, MIFID I1).

e Aev mpoPalvel og xpron Afloypadwyv oag, OMwE auTa tnpouvtal yla Aoyaplacpd cag oto KAT ) epooov evepyel
w¢ Slapecohafntrg og oxéon UE QUTA, PE TNV emtdUAAlN TWV MEPLMTWOEWV cUvVaNG CXETIKWY CUUDWVLWV XpN-
potodotnong Tithwy 1 aopaAelwv f enavaypnolponoinong Afloypddwy, Oou ToUTO EMLTPENETAL, CUUPWVA UE
A AVWTEPW avadEPOUEVO KOL TNPOUUEVWY O€ KABE mepimtwon Twv SLOTUMWOoewWVY TG Kelevng vopoBbeoiag. e
KAOe TETOL TMEPLMTTWON EMITPEMOUEVNC XPNonG Twv Afloypadwv cag, n KaAumtopuevn Etalpeia yia tTnv mpootaoia
TWV SIKALWHATWY oag tpoBaivel og OAEG TIC ATAPAITNTEG EVEPYELEG YL TN LETAPOPA TWV OXETIKWV Afloypddwv ot
Sladopetikolg Aoyaplaopoig StachaAiloviag To SLaxweLoUo TOUG Ao Ta urtoAouta Twv Aoyaplacuwv Afloypad-
dwv, KaBWS KoL armod ta avtioTolyo UTTOAOLTA TWV AOyapLOCUWY Tou Tnpel N KaAumtopevn Etalpeia ota BLBAla kat
apxela TnG. Tuvadwe, n KaAuntopevn Etalpeia oag evnuepwvel 0Tl AapuBavel OAa Ta avaykaio LETpa Kal ebapuo-
{el KATAAANAEG OPYAVWTLKEG pUBUICELC YLa TNV AaLOTOMOLNGN TOU KLVSUVOU amWAELAG | Lelwong TwV TteplouoLa-
KWV 00¢ OTOLXELWV ATIO TN OXETLKN XPron.

e AauPdvel 6Aa ta amapaltnTa LETPA TPOKELLEVOU VA ATTOTPETETAL N KABE eidouc xprion ent twv Afloypddwv oag
TIOU TnpouvTal pécw Aoyaplacpol Afloypadwy amo KAT yla ilo Aoyaplacpo, evw edv efattiog Tou ehpapuootéou
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Sikaiou gumodiletal va mpdéel TouTo, N KaAumtopevn Etalpeia oag evUEPWVEL OXETIKA HE TNV UTIOPEN KAl TOUG
OpOoUC KABE TUXOV EUTIPAYLOTOU SIKOLWUATOC 1) SIKALWUOTOS Xpriong, d€oueuaong r cuotaong aodpalelag emni Twy
Afloypadwv cog ou €xeL } Ba pmopouoe va €xel to KAT kal SLabétel TNV KATAANAN 0pyavwTLKY, AELTOUPYLKA Kal
AoyLoTikn utoSoun Kal EMAPKELD WE Kat Stadikaoieg Slaxeiplong KLvEUVOU Kal ECWTEPLIKOU EAEYXOU yLa val EAa)L-
OTOTIOLAOEL TOV KivOuvo amwAeLlag i LELWONG TWV TTEPLOUCLAKWY 0aG OToLXElwv KaBwe Kol KaBe AAANG apvnTLKAG
enidpacng ota LOLOKTNOLOKA oag Sikalwuata et Twv Aloypadwv.

Ye meplntwon tpnong twv Afloypadwv oag péow Aoyaplacpol Afloypddwv Nelatelag, TAUTOXPOVA LE TNV ONO-
kKAnpwaon tou Stakavoviopou oto KAT, n KaAumtopevn Etalpeia evepywvtag W JUPPETEXWY EYYPAPEL TOL ATTOTEAE-
OLOTA TOU SLaKAVOVIOHOU TWV MPAtewv oag i GAAwv cuvadwy pafewyv (OMwE ETALPLKWVY PALEWV) 0 OXEON UE
ta A€Loypada oag ota apyeia kat BLBAla TNG, cUUPWVA UE TIC EVNUEPWOELS Tou KAT. Av n KaAlumtopevn Etatpeia
Sev evepyel w¢ uppetéxwy oto KAT, aAAd amAd we AlapecolaBntng os oxéon e ta Afldypada oag, n KaAumto-
pevn Etatpeia mpoBaivel apeAANTL 08 aVTIOTOLKEG eyYpodEC oTta apxeia Kat BLBALa TnG e BAon Ta anoteAéopata
TOU SLaKAVOVIoHOU TwV TPALewVY oag i AWV cuvadwy MPAtewv (OMwe ETALPIKWY TTPAtewv) oUWV LIE TIG EVN-
UEPWOELG TOU ZUUUETEXOVTOC 1) AAAou AlapecoAafnTr) HECW TOU OTolou TnpouvTal Ta OXETKA AfLoypada oag.

H KaAumtopevn Etalpeia pepluva oe kABe mepimtwon yla tn SLEVEPYELD TWV AmapalTNTWV AOYLOTIKWY gyypadwyv
ota apxela kat BLBAla TnG mou adopolv OTA EUTPAYHOTA SIKALWUATA oag el Twv TNPoUevwY Aloypddwv oog
1, oV POKELTAL yla tpnon Afloypadwv Bdaoel alodamou Sikaiouv, yla ta avtiotolya SlokTnolakd Sikalwpato
emi twv Afloypddwv Mo amoKTAte cUUPWVA UE TO ePapUOOTED Sikalo. Tuvadwg eyypadel Kal TUXOV emBapuv-
oelg emti Twv Afloypddwv o0¢ OTWE KATA TEPLTTWON LoXUOUV (OTIWG, EVEXUPQ, ETILKOPTIEG Kol GAAQY).

H KaAumtopevn Etalpeia oag evnuepwvel 0Tt SLaBETeL KATAAMNAN 0PYAVWTLKA KOl AELTOUPYLKN EMAPKELN KOL UTIO-
SOUEC yLa TNV MPOOTACLO TWV SLKOLWHUATWY 0aG Tl Twv Afloypddwy, oe mepintwon evapéng n 6€ong tng os Kabe-
oTWG adePeYYLOTNTAG 1 EMPBOAAC KATA AUTAC LETPWV e€uylavong e amodaaon Twy apuodiwy apyxwy, ite evepyel
WG JUPUETEXWVY oto KAT, eite wg Atapecolafntrg os oxéon Ue ta AfLoypadd cog Kal oag mopexeL mAnpodopleg
yla TNV AOKNON TWV OXETIKWY SIKALWUATWY oag Bdoetl Twv poPAEPewy TG Kelpevng vopoBbeoiag (apBp. 145 N.
4261/2014, apbp. 21 N. 4569/2018). Entiong, oag emtonpaivel 0Tt n ev AOyw mpootacio mopéxetol aveédptnta anod
Tov £l61KOTEPO TUTO Aoyaplacpol Tou Ba emhé€ete, cUUbWVA PE TV AVWTEPW TtepLlypadn.

H KaAumtopevn Etatpeia AdapBavel Tig avaykaieg poPAeP el yia tn Stacdalion tng uetadopag twv Aloypadpwv
cag oe €l61KoU¢ Aoyaplacpoug ou avoiyovtal oto KAT oe mepimtwon AqPng HETPpou adepeyyudTNTAG TTOU ETL-
BAAAETAL KATA QUTAG, UTIO TNV BLOTNTA TOU JuppeTéXovtog o KAT, 1 dAAou Adyou avaoTtoAng i avakAnong tng
abelag Aettoupylog tng, site afloloyel Tnv edpappoyn GAAou pEtpou Looduvaung mpootaciag, o mepinmtwaon mou
0L OPOL CUUMETOXNC TG oto KAT Si€movtat anod arlodarnr) vouobeaia.

H KaAumtopevn Etatpeia ylo tnv mpootacio Twv SIKALWUATWY 0ag KoL TWV MEPLOUCLAKWY 0a¢ OToLXElwY, AauBavel
T avaykaieg mpoPAEP el wote ta KAT ota omola tnpel ta Afloypadd oo va UTOKELVTAL o€ £L6LKA pUBULON Katl
ETOTTELQ KaL va SL0OETOUV GUCTAUATA AVTLOTOIXLONG KoL AKEPALOTNTOC TwV eKSOCEWV Ttou SltacdaAilouy Ta LSLo-
KTnolaka oag Sikatwpata eni Twv Afloypadwv weg Kal KatdAAnAeg Sladikaoieg yla tov £ykatpo Kot ebpuBuo dla-
KQVOVLOUO Kal Tn petadopd twv Afloypadwyv cag oe aAho KAT oe mepintwon avakAnong tng adetag Aettoupyiag
TOUG. Xe KABe mepinmtwon, n KoAumtopevn Etalpeia oag evnuepwVeL yla To evoexOUevo UopENC yLa omoLodrmote
Aoyo eM\eippatog ota AfLdypadd cac.
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11.2Y2THMA ANOZHMIQzZHZ NEAATQN

Ot cuvaAlayég mou kataptilovral pEow Twv KaAumtopevwy Etatpelwy tou Opihou kaAumtovtal, eite amo to Tapeio
Eyyunoswg KataBéoswv kat Emevéloewv (TEKE), ebdoov Stevepyolvtal péow the Tpamelag, ETE AMO TO TUVEYYUNTIKO
Kedpdato E€aodaliong Emevutikwy Yrinpeolwyv (epe€ng To «Zuveyyuntikor), epdoov Stevepyolvtat péow tng AEAAK
1 tng AEMEY tou Opilovu.

A. Tapeio Eyyunong KataBéoswv kat Enevéloswv (TEKE)

To Tapeio Eyyunoswg Katabéoswv kat Emevéuoswv (TEKE) eival popéag tou eAAnvikoU Tuotiuatoc Eyyunong Katabé-
oewV (ZEK), vouLko mpoowTto ELWTIKOU Sikaiou Kot emonteVeTaL amo tov Yioupyo Owkovoulkwy. To mAaiclo Asttoup-
yiag kat kaAupewv tou TEKE opiletat otov N. 4370/2016 w¢ eKAOTOTE LOXVEL.

310 IKk€Ao¢ KaAlung KotaBéoewv tou TEKE CUUUETEXOUV UTIOXPEWTLKA OAa oxedOV Ta MoTwTKA ISpUupata mou €xouv
AaBet adela Aettoupylag otnv EAAASQ, evw oto TkéAog KaAupng EmevbUoewV CUUUETEXOUV OXESOV UTIOXPEWTLKA TA
Motwtka 16pupata mou €xouv AdBel adela Aettoupyiag otnv EAAASa, ehdoov mapEXouV Hia TOUAAXLOTOV Ao TLG EKA-
OTOTE KOAUTTTOEVEG EMEVOUTIKEG UTINPEGLEC. 2TO AVTIOTOLYO, KOTA TtepimTwon, 2kéNog tou TEKE, GUUUETEXOUV UTTOXPE-
WTIKA KOl TO EYKATECTNUEVA oTnV EANASa umokataotipata Motwtikwy I§pupdtwy, mou e6pelouv Oe TPITEC XWPEC,
edooov autd dev KaAUTTovTal and LoodUvapo cUoTnua gyyunong katabeoewv i amolnpuiwong emevouTwy.

Ye mepintwon mou Stamiotwvetal, Bacel anodaong TNG appodLog EMOMTIKAG 1 SIKAOTIKAG apxng, aduvauia evog Mi-
OTWTLKOU I6pUaTOC VO EKTIANPWOEL TG UTIOXPEWOCELG TOU TPOC TOUC kataBéteg tou, SnAadn ot katabéoelg kabioTavrtal
un SLoOECLUEG KOTA TPOTIO YEVLKO KL LOVLUO, EVeEpyOoToLeiTal To 2kéAog KaAupng KataBéoswv (ZKK) tou TEKE yia tnv
katafBoin anolnpuiwong otoug KatabEteg meAdteg Tou MoTwTkoL 16pUpatog.

To LoxVov, €Ml TOU TOPOVTOC, AVWTATO OpLo KAAUY NG TOU GUVOAOU TwV Katabéoewyv o€ KABe MoTwTLKO 16pupa opiletal
o€ €Kato XIAadeg eupw (€100.000) ava katab£tn. To 6plo LoXUEL yLa TO CUVOAO TWV KATAOECEWV TIOU TnpoUvTaL Ao
Tov TeAdtn katab£tn oto (6lo MoTtwtiko 16pupa, avefdptnta and tov aplpd twv KatabBéoewy, To VOULOUA KOl TOV
TOTO KOTABEONC. 2 MEPIMTWON KOWWY AOYAPLACHWY, TO OpLo TwV £KATO XALddwv gupw (€100.000) LoxVel yla Kabe
katabétn. Kat' e€aipeon mpootatevovrtal pe mpdcobeto dplo Tplakociwv XIAadwyv eupw (€300.000) katabéoelg, oL o-
TIOLEG TIPOEPXOVTAL OO CUYKEKPLUEVEG SpaOTNPLOTNTEC Kal EpOooV LoxUouv oL polmoBéaslg Tou apBpou 9 tou N.
4370/2016.

To TEKE kaBlotd Stabéaipo to mocd NG amolnpiwong 0Toug KAToBETEG eVTOg emTd (7) EpYACIUWY NUEPWVY ATIO TNV
£€kdoan ¢ MPoBAEMOUEVNC OO TOV VOO amodaong A TNg aprodLlag EMOTTIKAC SIKAOTIKAG apxng avadopikd Pe Tnv
aduvapia tou MoTwtikol I6pUUATOC. € OPLOUEVEG TTEPUTTWOELG KATAOEGEWV, N €V AOyw MpoBeopia Umopel va eMeKTel-
VETOL KAT' QVWTEPO OPLO €WC TPELG (3) U VEC.

Ye nepintwon mou Stamotwvetal, BAcel anodaong TG apudSLag EMOTMTIKAG i SIKAOTIKAS apxng, aduvauio evog Mi-
OTWTLKOU 18pUUaTOC VA EKTTANPWOEL TIC UTIOXPEWOELG TOU TIPOC TOUC EMEVOUTEC-TIEAATEG KATA TNV TTOPOXI) KAAUTITOME-
VWV EMEVSUTIKWY UTINPECLWY, EVEPYOTIOLELTAL TO 2KEAOG KaAung Emevéuoewv (ZKE) tou TEKE.

To Loxvov, emi ToU MapOVTOC, AVWTATO OPLO TNG KAAU NG TWV TTAPEXOUEVWYV TIPOC TOV EMEVOUTH EMEVEUTIKWY UTINPECLWV
OVEPYXETOL OTO TTOCO TWV TPLAVTA XIALASWV eupw (€30.000) yLa To GUVOAO TWV TTAPEXOUEVWVY QVA ETTEVOUTA-TIEAATN. AUTO
ONUOLVEL OTL OAEC OL OTTALTIOELG OTIO KAAUTITOUEVEC ETEVOUTIKEG UTtNPeaieg Tou 1&ilou emevdUTH-TIEAATN OE GUYKEKPL-
pEVo MoTwTLKO 16pupa TpooTiBevTaL MPOKELUEVOU VO TIPOOSLOPLOTEL TO OPLOo TNG KAAUY NG, aveapTATWG TOu aplBuol
AOYOpLOGHWY, TWV OTIOLWV QUTOG elval §tkaloUX0C, TOU VOUIOHATOG KAl TOU TOTOU TOPOXHG TWV UTINPECLWV.

Y€ MEPUTTWOELG CUVSLKALOUXWVY 0€ EMeEVOUTIKO AoyapLacpo, TO TUNUA TNG amaitnong mou avaloyel oe kaOe enevoutn-
niehdtn Bewpeital wg Eexwploth amaitnon Kot o KaBe cuVSIKALOUX0E amolnLWVETAL LEXPL TOU LoXUOVTOG €L TOU TO-
povTog opiou KAALPNC Twv TpLavta XA\adwy eupw (€30.000), yio To GUVOAO TWV QTTALTHCEWV TOU OO EMEVOUTIKEG
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unnpeoieg oto 6o Motwtikd 16pupa. MNa okomolg anolnuiwong, Bewpeltat OTL N anaitnon and Kowo Aoyoploopuo
OVAKEL 0TOUC SLKALOUXOUC KATA Loa LEPN, EKTOC av opiletal SladopeTIKA O OXETLIKA cUUPBao.

Evtog ebAoyou xpovou, to TEKE dnpoactelel mpdoKANGn MPOG TOUG EMEVOUTEG-TIEAATEC yLa VA TTPOBAAAOUY, YPATITWG, TLG
QUTALTAOELG TOUG €vavtl Tou Motwtikol 1§pupatog, opilovtag tn Stadikacia UTTOBOANC TWV OXETIKWY QLTHOEWVY, TNV
nipoBeopia UTTOBOANG TOUC Kal To TEPLeEXOUEVO Touc. To TEKE amolnpLwvel TouG EMEVOUTEC-TIEAATEC TO APYOTEPO UETA
amno tPeLg (3) uRveg, amod tnv anootoAn amno to TEKE, otnv Tpamnela tng EAAMGS0G, TOU TPAKTIKOU TWV SLKOLoUXWV armo-

{npiwong.

To UYog TG kKataPAntéag anolnuiwong oe kABe katabtn n/kal emevdutr umoAloyiletal, cUUPWVA LE TOUG KAVOVEG
SlKkailou Kal Toug 0pou¢ mou SLEMOUV TN cUPBOTLKN ox€on tou MeAdtn pe To ouppetéxov oto TEKE Motwtiko 16pupa,
TNPOUMEVWY TwV dlatdéewy yLa tov cupundLoUo OUOELSWY amaLTOEWVY LETAEL Tou MeAATN KAl TOU GUUUETEXOVTOC
MotwtkoL I§puparoc.

Noa onuelwBel otL e€atpolvral and tnv kaAuyn tou TEKE ol meputtwoelg katabéoswy, mou opilovtal oto apBpo 8 tou
N.4370/2016 Kol oL aIMALTAHOELG ATIO KOAUTITOUEVES EMEVOUTLKEG UTINPEGIEC, oL omoieg avadEépovtal oto dpbpo 12 tou
N.4370/2016.

To TEKE avakowwvel, dta Tou Tumou, t Stadikacia kataBoAng Twv anolnwoewy, cUudwva Le Ta opl{dpeva oTov
N.4370/2016, 6mwg oxUel. Ot OXETIKEC afLWOELS TwV KaTaBeTtwv f/Kat emevbutwy mapaypddovral PeTE TtV ndpodo
nevtaetiag, ano TG npoavadepbelosg mpobeopies.

Nouég MANPodopLleg OXETIKA LLE TNV TTAPEXOUEVN, amd to TEKE, kaAudn undpxouv ota evhuepwTIka duAddia, ta o-
mola SlatiBevtal Swpeadv ota Kataotpata tg Tpamnelag, otov Lotdtomno tng Tpamnelag, KaBws Kal 0ToV LoTOTOMO TOoU
TEKE www.teke.gr.

B. Zuveyyuntiko KedpaAaio

To «ZUVEYYUNTLKO» €LVaL VOULKO TIPOOWTTO LELWTLKOU Sikaiou, un kepS0OoKOTLKO, pe e€a0dAALOTIKO XAPAKTAPA KAl ETO-
niteVeTaL ano tnyv Emtponn Kedahatayopdg, n omoia Stopilet kattov Mpdedpo tou AlotknTikou Tou JUMPBOUAioU. IKOTIOG
TOU «JUuveyyuntikoL», cludwva pe Tov kKwdkomotnuévo N.2533/1997, dpBpo 63, sival «n kataBoAr anolnwoswy
o€ EVIOAE(lG, o€ MEPIMTWON SLAMIOTWHUEVNG OPLOTLKNAG A N avaoTpEP UG aduvapuiag Emxeipnong Napoxng Emevéutt-
KWV Yrinpeotwv (EMEY) va eKMANPWOEL TLG UTIOXPEWCELG TNC TTOU ATOPPEOLV OO TNV APO)XI) KAAUTTTOUEVWY EMEVOUTL-
KWV UTINPECLWV KOL N UTTOCTAPLEN, UE TOV TPOTIO aUTO, TG oTabepdtnTag Kal aflomioTiog TG AELToUpyLag TG ayopas
€MEVOUTIKWY UTINPECLWY. H cuppetoxn twv EMEY oto Zuveyyuntiko €lvol UTIOXPEWTLK Kal KaBLotd mpoinobeaon tng
TAPOXNG TWV KAAUTITOUEVWY EMEVEUTIKWY UTINPECLWY atnv EAAaSa. E€atpolvtal Tng umoxpéwaong (CUUETOXAG OTO ZU-
VEYYUNTLKO) oL EMEY, mou £€xouv AdBeL adela Aettoupyiag o GANo Kpdatog-peAog tne EE ) o tpitn xwpa, epocov KaAu-
TITOVTAL A6 CUCTNUO EYYUNOEWG TWV GUVAAAQYWYV TIOU KATAPTI{OUV, TO OTOL0 TTAPEXEL OTOUC EMEVOUTEG-TIEAATEG TOU-
AayLotov LooSUvapn KGAU T TOU UE QUTH TOU JUVEYYUNTLKOU.

JTLG eV AOYW KOAUTITOUEVEC KUPLEG ETTEVOUTIKEG UTINPECLEC TtepAaBavovTal:

® 1 KOTAPTION cUVAANQYWV ETTIL XPNHATIOTNPLAKWY TIPAYUATWY oto X.A. yla Aoyaplacuo tpitwv f yla idlo Aoyaptia-
Ou0,

e n dUAagN Kot Slaxeiplon XPNUATIOTNPLAKWY TIPAYUATWY YL AOYOPLACHO TPLTWV yLa KATAPTION CUVAAAQYWVY OTO
X.A. fj OV AmMOTEAOUV TO TTPOIOV KATAPTLONG CUVAAAQYWV OTO X.A.,

e n Kkatoyn Kepalaiwv TPITWV yla KATAPTLON CUVAANQYWV ETTL XPNUOTLOTNPLOKWY PAYUATWY 0To X.A. ] TTOU amoTe-
AoUV To MPOoIOV KATAPTLONG CUVAAAAYWV ETTL XPNUOTLOTNPLAKWY TIPAYUATWY 0To X.A,,

e numnpeoia tng Slaxeiplong emevOUTIKWVY XapTtodUAOKIWY TTEAATWYV, 0TO TTAALGLO EVTOANC TOUG,

e navadoyxn tng €ékdoong kat n 81aBson Tou GUVOAOU 1 LEPOUG TITAWV.
Avaykaia poinoBeon mapoxng anolnUwosws arnd To TUVEYYUNTIKO gival, SLaleUKTIKA:
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e H mapoyn yvwoTtomnoinong oTo JUveyyuntiko amo 1o Kevipikd AmoBetriplo AELwv OTL LENOG Sev €XEL eKMANPWOEL
EUMPOOECO UTIOXPEWOELG TTAPASO0NE KIVNTWV OELWV I LETPNTWV YLA TNV EKKABAPLON XPNUOTLOTNPLAKNG CUVOA-
Aayrgn

e HumofolAn altoews amolNULWOEWS OTO JUVEYYUNTLKO Ao eMevOUTH-TIEAATN

e HumofoAr dnAwong amnod EMEY mpog To TuveyyunTiko aduvapiog EKTANPWGONG UTTOXPEWOEWY TNE T(POC EVTOAEIG )

e H €kb0on OpLOTIKAG MTWYXEVUTLKNG amodaoewd katd EMEY

e HavakAnon tng adslag cuotdoewg EMEY kat n 6€on tng oe 181k ekkabaplon.

EVTog euldyou xpovou, rou Sev Ba umepBaivel toug 800 (2) urveg, amod T ANYPn Twv aVWTEPW OTOLXELWV 1) TNV AKOPTIN
TAPENEVON TNG OXETLKNG PoBeapiag, To Tuveyyuntiko Ba elonyeitat otnv Enttporn Kedbahatayopdg. Amo th LepLA TNG,
n Entpon KedaAatayopdcg Oa anodacilel, €Gv MPOKUMTEL LN EKTTANPWON UTIOXPEWCEWV TNG EMEY, OTL TUXOV Un &k-
mAnpwon odeiletat oe aduvapia tng kal n aduvapia auth dev eival mpdoKaLlpn i GUYKUPLOKH, AAAA OTL EXEL XOPOKTHPA
0PLOTIKO N cUUdwva pe ta Tote Sedopéva, un avatpePLuo («oplotikn aduvauio).

To ZuveyyunTIko SLKALoUTAL VA TIAPEXEL YVWOTOTOLNOELG UE SNUOCLEVCELG OTOV NLEPTOLO TIOALTLKO KOL OLKOVOULKO TUTIO
1 e AA\a péoa rou e€aodalilouv Tov 1610 Touldytotov Babud mAnpodopnong Twv evoladepouEvwy.

H amolnuiwon evtoAéa-meAdtn, yla To cUVOAO TWV QMALTACEWV Tou Katd EMEY, mou amoppéouv amo mpagelg i anod
napaleipelg EMNEY, va mpagel wg OdelAe, LOOUTAL TPOG TO ULKPOTEPO TWV EENG TIOCWV:

e TOU UYPOUC TNG amaitnong Tou eVvToA£a-TieAATN, OTWG Ba TPoaSLoPLOTEL He TNV anmodach Tou TuveyyuntikoL f
e Twv30.000 eupw (€£30.000) } avwtepou TOGoL TIoU ekdatote Ba opiletal pe Tov Yroupyo EBvikrG Owovouiag Letd
amno elonynon tng Emtponng Kedaatayopac.

Katd tov urtoAoylopo tng katofaAlopevng amolnuiwong Aappavetat urt’ oV To TuAua tou adopd o€ KABe eVIOAEQ
T(POKELUEVOU TTEPL KOLVAG EVTOANG, KAl av SV UTIAPXEL TETOLO TIPOPBAEYN, OL ATOLTHOELG KATAVEUOVTOL LOOUEPWS UETAED
TWV EVTOAEWV.

H amaitnon &ikatolxou yia eiompaén amod To TUVeyyunTIko mapaypddetal:

o edooov éxel mapéNBeL n 31" AekepPBpiou Tou emdpEVOU £TOUG, amtd TNV NUEPOUNVia €kdoang, amd LENOG TOU VOUL-
LOU TIOpaCTATLKOU YLO TNV KAAUTITOUEVN EMEVEUTIKN UTINPEGLA oTnV omola adopd n amaitnon, xwplic va urtoPAnBel
OXETIKN altnon POg TO TUVEYYUNTLKO 1

e  UETA TNV Apodo evog (1) £Toug amod TNV NUEPOUNVIA TTAPOXNG YVWOTOMOoLNoNGg ard TO JUVEYYUNTLKO TNG €K600oNG
anodaong, mou MapPEXEL To Sikalwua AnYPng anolnuiwong.

MNepLocotepeg MANPOPOPLEG OYETLKA UE TNV TTAPEXOUEVN, ATIO TO JUVEYYUNTIKO KeddAato, KAAU I, wg KoL TO EKAOTOTE
LoxUov BeopLKO TTAALOLO, UTIAPXOUV KOl OTOV OXETLKO LoTOTOMO: http://www.syneggiitiko.gr.
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12.TAQZzzA KAI TPOMOI ENIKOINQNIAZ

Emionun yAwooo erikowvwviog pe Tt KaAumtopeveg Etalpeieg tou Opihou tng Tpamelog MNetpatwg pe €dpa tnv EANGSa
opiletal n EA\nvikn. Tuxov kelpeva | cupBaocelg, ol omoieg oag 60800V oe GAAN yYAwooa, eivat yia tn dteukodAuvor| cag.
EKTOC S1adopeTIKNG ELOIKAC CUUPWVIOC, TO KEIPEVO TIOU UTIEPLOXVEL Elval auTo otnv eAANVIKH YAwooa. AlteukpLviletal
OTL 0€ MEPIMTWON IOV EMAEYETE TNV EMEVOUON O XPNUATOTLOTWTIKA MEoa EEVwV EKSOTWV, N EVNUEPWON AUTH Umopel
va glval kot otnv AyyALkn. 2Tnv neplmtwon autr), SnAWveTe OTL elote o B€on va avtiAndOeite KAl va KATAVONOETE TOU
KLY8UVOUG, TO XOPAKTNPLOTIKA KAl TOUG OPOUG QUTWY TWV TIPOLOVTWY atnv AyyAwkr], GAAwG odeilete va {ntroete Sileu-
KPLIOELC a0 Tpito Mpoowrto 1 cUUPBOUAO TNG EMAOYHG OOG.

MTopelTe Vo EMIKOWWVNOETE PE TNV ekdotote Kahumtopevn Etalpeia, mou oag MapEXEL TIG EMEVOUTIKEG UTINPECLEG
péow toayudpopeiou, tnAedwvou N fax, nAektpovikng aAAnAoypadiog i AUTOMPOCWITWE, EKTOC KAl AV UTIOXPEOUOTE,
cludwva Pe Toug el8LIKOTEPOUCG OPOUG TNG CUPBACNG COC, VA EMLKOWVWVNOETE, eYYpAdPWE, UE CUYKEKPLUEVO UECO N
TuTo. Ta oTolela emikowvwviag Twv KaAumtopevwy ETalpelwv avadEpovtal atnv apxr tng mapoloog EVNUEPWONC.

YrnioBoAn Napanévwv/KatayyeAiwv

Edv €xeTe OMOLOGNTIOTE MAPATIOVO YL TNV TIOLOTNTA TWV EMEVOUTLKWY UTNPECLWY, TIOU oag poodEpel o Outhog Tpa-
niefag Nelpalwg, pnopeite va aneuBuvbeite otov ouvnOn cUVEEoUO cag pe TV ekdotote KaAumtopevn Etatpela, mou
O0C TIOPEXEL TLG EMEVOUTIKEG UTINPECIEG N} VO ATteUOUVETE EMLOTOAN oTa oTolxela Emikolvwviag tng KaAumtopevng Etat-
pelag.

To mapamnovo cag Ba avilpeTwniotel, cUUdwva pe TG Stadikacieg mou €xel Beomiosl o OpAog yLa tn Slaeiplon mapa-
TIOVWV TEAQTWV.

ElSkoTEpQ, 6oov adopd tnv Tpanela Melpatlwg, Uropeite va UTOBAANETE TO MOPATIOVO 0ag ot akOAouBa onpeia:

e 310 Katdotnpa/Movada Tuvallayng mpodoplkwe, Eyypadws He EMLOTOANR HECW TAXUSPOULKAG ) NAEKTPOVLKAG aA-
AnAoypadiag, i pe I6LOXeLpNn apadoon.

e 310 Kévtpo TnAedwvikng E€umnpétnong tng Tpamelog (Contact Center) Héow KATAYEYPAUMEVNG TNAEDWVIKAG ETTL-
Kowvwviag (6Ao to 24wpo) oto (+30) 210 328 8000 amod otabepod kat Kvnto, amo EANaSa kat E€wtepko.

EGv Sev peivete kavomotnpévol amno tny andvtnon tou Kataothpatog/Movadag Suvallayig, kat erbupeite tTnv umo-
BoAn maparmnoévou, punopeite va ansuBuvBeite otn Movada E€umtnpétnong Mapamovwy Nedatwy Ue évav armd Toug ako-
AouBoug Tpoémouc:

e AmootoAn Ttaxudpoutkng aAnloypadiog ansubuvouevng mpog:
Tpamnela MNelpatwg
Atacdalion Mowotntog Asttoupyilag Opidou, EEumtnpétnon Napanovwy Mehatwv
toxuSpoutkr StevBuvon: Aewdopog Apapouciov Xahavdpiou & Xewpapag 11, 15125, Mapouot
e  KatoywpLlon Tou mMapamnovou 6ag othv avtiotolyn hAektpovik dopua emkowvwviag otnv totoceAida tng Tpa-
nelag (www.piraeusbank.gr)

e  JuMmMARpwWONG Tou evtuTou Alatinwaong Mapamovou mou eivat Stab€atpo oto AikTtuo Twv KataoTtnUATwy g
Tpamelog.
e  Tnledpwvikng EEumtnpétnong Nedatwy, amd EAAaSa kal EEwtepiko +30 210 328 8000.

H Movada E€untnpétnong Mapamovwy MNeAATWV HEPLUVA YL TNV QELEPOANTITN €€€TaoN Kal SlepeUVNON TWV TTAPATIOVWY
TWV MEAATWV LE OTOXO TN GUVOLVETLKI KoL eEWSIKAOTLKI EMIAUGH TOUC KaL TNV Eyypadn amavtnon Tou mopandvou eviog
TwV 0pL{OUEVWY, A0 TOV VOO, TIPODECHLWV.
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Ye nepinmtwon mou n dtadopd cag dev kataotel Suvatd va SteuBetnBel, SUvaote va aneuBuvbeite, yla tnv e€wdika-
otk SteuBtnon tng dtadopdg oag, otov EAANVIKO Xpnuoatooltkovoulkd MeoohaBnth, popéa Evalhaktikng EmiAuong
Aladopwv, 0 onolog PPLOKETAL KATAXWPLOUEVOG OTO EL6LKO MNTPWO ToU ThpEeltal oTtnV LoTtooeAida tng Mevikng Aleu-
Buvonc Mpootaociag KatavaAwt kat Emonteiag Ayopdg.

Ta otolxeia emkowvwviag tov MecoAapnti Tpamellkwy Kal Emevoutikwy Yrinpeowwy eivat:
MaooaAiag 1, 10680, ABrva, www.hobis.gr, tTnA.: 10 4 40, 210 3376700, fax: 210-3238821, e-mail: info@hobis.gr, (EEA)

Avtiypada tou «Evnpepwtikol Aghtiou» kat Tng «Dopuag Napandvwvy» mou ekdidovtat and tov Mecohapntn, darti-
Bevtal yla Sk oog xprion, €av To enibupeite, oe OAa Ta Kataotiuata tng Tpamnelag MNepalwg A.E. i otnv £€6pa Twv
umoAoinmwv KaAumtopevwy Etatpelwy.

Ye mepintwon nou n dtadopd cag adopd CUUPBATIKEG UTIOXPEWOELS, SUVAUEL NAEKTPOVIKIG CUUBACNC TAPOXNG UTtNPE-
olwv, dUvaote va UTIoBAAAETE aitnud cog yia Thv e€wdikaotikn SlteuBetnon tng Stadopdg péow tng mAatdoppag HAe-
Ktpovikng Emiluong Atadopwv-HEA otnv totooeAida https://webgate.ec.europa.eu/odr.

Mrnopeite, T€\og, va uTtoBAAAETe KatayyeAia pog tnv Tparmela LECW TWV TTAPAKATW aPUOSLwY Emontikwy Apxwy, o€
popdn emoToAnc, eite péow aAknAoypadiag/fax/e-mail eite pe 1610xelpn mapadoon ota kaboplopéva onpeia utodo-
XN¢ TN kaBe Apxnc. O Emomtikeég ApxEG eival:

e  Tpamnela tng EANadog
e  Emtpon Kebahatayopdg
e Apxn Mpootaciag Asdopévwy Mpoowrikou XapaKtrpa

3TN ouvéxela, ol mapanavw Apxég StafiBalouv otn Movada KavovioTtikn g Zuppopdwong Opilou to yparto mopanovo
tou Meldtn, n omola Stayxelpiletal TV kKatayyeAio kot anavtd, eyypadwc, ot appodleg EMomTikég ApXEG.

Ermkolvwvia pécw otabepol pécou

H KaAumtopevn Etatpeia emikowwvel pali oag péow gyxaptou otabepol péoou, 6mou auto emBAAleTat amod Tov VOuo,
EKTOG €0V £XETE TUAEEEL O0TN CUUPBAOT) COC I} OE TUXOV ETayevEDTEPN SNAwaon oag aAlo otaBepod péoo. MNa tnv anddelén
eniboong r mMapddoong TG OXETIKAG emikovwviag, Ba sival apketd yla tnv KaAumtopevn Etalpeia va amodeiel otL
anevBuvOnke otn SlelBuvon mou Tt eixate SNAWGCEL 0TV TEAELTALA ETILKOWVWVIO 00¢ e TV KaAumtouevn Etatpeia n
OTL HeTESWOE TO prvupa (og mepimtwaon tnAeopoloturmtiag) otov aplBuod mou dnAwoate televtaio otnv KaAumtopuevn
Etalpeia | o meplmtwon NAEKTPOVIKAG ETUKOLWVWVIOG, 0T OXeTIKA SlebBuvon tou e-mail mou eiyate dwoel. e mepi-
TITWON KOWWV Aoyaplacpwy, n entkowvwvia Ba yivetat otn tevBuvaon, tnAébwvo 1 TnAeopolotuTio Tou TpwTtou Sikal-
oUX0U, EKTOC €AV pNTA cUPPWVNBOEel kATl SLadopETIKO.

HAektpovikn Emwkowvwvia

H KoAumtopevn Etatpeia duvatal, ebOcov £XETe TAKTIKN TPpOoBacn oto AladiKTuo Kol £XETE CUVALVECEL OXETIKA, val
ETUKOLWVWVEL pall oag, avapTwVTag OXETIKEG TTANPOPOPLEG I} TPOTIOTOLNCELG TWV TIAPEXOUEVWY, UE TO TAPOV, TTANpodo-
pLWV, 0TNV LoTOOEALSA TNG 0TO ALaSIKTUO Kol oTa KavAALa NAEKTPOVLKNG EEUTINPETNONG, OTA OTOLA ELOTE EYYEYPAUUEVOG
I AOOTEAAOVTAG TEG HEOW NAEKTPOVIKAC aAAnAoypadiag. H KaAumtopevn ETalpeio TeKUAipeL OTL EXETE TAKTLKA MPO-
oBaon oto Aladiktuo, epdoov TG EXETE XOPNYNOEL TNV NAEKTPOVIKA 00 SlELOLVON WG LECO ETILKOWVWVILAE OTLG LETOED
00C OXEOELG I EXETE eyypadel oTA NAEKTPOVIKA KavaALo e€UTINPETNGONG, TTIOU KATA TEPLTTWON TIAPEXEL. L€ TEPLTTTWON
ETUKOWVWVIOG e NAEKTPOVLKO PECO, YLla TNV amodelén eniboaong i mapddoong TG OXETIKAG EMIKowwviag, Ba sival ap-
KETO yla TV KaAumtopevn Etatpeia, Kotd mMePUMTWon, va amodelel OTL avAPTNOE T OXETIK TTANpodopia oToV SIKTUAKO
TOTIO TNG N ATECTEIAE TO NAEKTPOVLKO UAVURA 0TV NAEKTPOVLKN StelBuvon mou tng elxate SnAwoel. AkodouBoulv ota
Napaptripoata I-VI Tou apovtoc ot €€ G TIOALTIKEG Tou OpiAou:
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NOAITIKH KATHFOPIOMOIHZHZ NEAATQN
H moAwtikn katnyoplomoinong melatwy, Tou Opilou tng Tpamelag MNelpalwg, emouvantetal wg MNapaptnua | tng na-
poloag evnUEPWONG.

NOAITIKH ZYTKPOYZHZ ZYM®EPONTQN TOY OMIAOY THZ TPAMEZAZ NEIPAIQZ
H moALtikry cUykpouong cupdepdVTwy, Tou €xel Beomioel kal epappolel o Ophog, entouvarntetal oto Napdaptnua ll
NG MapoUoOC EVNUEPWONC.

MOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN TOY OMIAOY THXZ TPANEZAZ NEIPAIQZ
H moAttikr) BEATLOTNG ekTéNeang evtoAwy, Tou Opidou tng Tpadmelag Nelpalwg, emouvantetol wg Mapdptnua l g
napoloaC EVNUEPWONC.

MOAITIKH ANTINAPOXQN
H moAttikn avtutapoxwy, Tou Opidou tng Tpamelag Nelpatwg, emtocuvantetatl we MNapdaptnua IV tng mapovcog evnpé-
pWONG.

NOAITIKH KATATPADHZ THAEDQNIKQN ZYNOMIAIQN KAl HAEKTPONIKQN ENIKOINQNIQN
H moAttikn kataypadng TNAEPWVLKWY GUVOLIALWVY Kal NAEKTPOVIKWY ETLKOLVWVLWY, Tou Ouilou tng Tpanelog MNelpalwg,
gMouvantetTal we Napdaptnua V tng mapoloog EVNUEPWONG.

MNOAITIKH THPHZHZ APXEIOY
H moAutikn tpnong apyxelou, tou Opidou tng Tpamelag Melpatwg, emtouvantetal wg MNapdaptnua VI tng mapoloag evn-
uépwong.
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NAPAPTHMAI

NOAITIKH KATHIOPIOMNOIHZHZ NEAATQN

H nmapouoa MoAttikr Katnyoplomoinong MeAatwy oxUEL yla to cUVoAo Tou Opidou tng Tparmelag Melpalws, CUUTEPL-
AapBavopévwy OAWV Twv BuyatpLKwY ETALPELWY TNG TPATELNC, TIOU TTAPEXOUV EMEVOUTLKEG UTINPECLEG, CUUPWVA LE TA
opt{dpeva otov N. 4514/2018 kat tov Kat’ E€ouolodotnon Kavoviopo 2017/565.

Ot Kelpeveg Slatatelg tng vopobeaoiag SLakpivouv TIG €€NG KATNYOpPLEC MEAATWV:

e |Swwteg Nehdreg
e  EmayyeAuotieg MNeldteg, Slakplvopevol oe:

— EmayyeApatieg Aoyw tnG dvong Toug
— EmayyeApatieg Aoyw tou pey€Boug Toug

e  EmA&€ipot AvtioupBaAAopevol
e Auvntikol EmayyeApatieg Meldteg

1. Oplopol Kal Katnyoplomoinon neAatwv

MeAadteg elval ta GUOLKA | VOULKA TIPOoWTTA, oTo oTtolo 0 OA0G TTapEXEL EMEVOUTIKEG ) TIAPETIOWEVEG UTINPECILEG.
1.1. I8wrteg MNeAareg

16wwteg MeAdteg eivat oL meAdteg mou dev pmopolv va BewpnBolv EmayyeApatieg i ETuAéEpotl AvtioupBaliopevol. Ot
16wwteg MeAateg amoAapBavouy to LPNAOTEPO eminedo MPOOTACLOG ATIO OAEC TG UTTOAOLTTEG KATNYOPLEG eEmMevVOUTWY. H
npootacia dgv avadEPETal 0TNV MOLOTNTA TWV TTAPEXOUEVWV UTINPECLWY, N omola eivat uPnAn yia 6AoUG TouG TTEAATEG,
oAAQ o€ emipEPOUC BEpata mou opilovral otn vopoBeoia kol adopolv L6lwg Tov AemTopEpr KOOOPLOUO, O OXEON HE
Toug EmayyeApatieg Mehdteg, Tou £(60UG KAl TNG LOPDNG TNG TAPEXOUEVNG Ao Tov OpAo EVUEPWONG.

1.2. EnayysApartieg MeAdteg

EmayyeApatieg MNeldteg elval ta opllopeva, oto mapdptnua |l tou N. 4514/2018, npocwmna. Eival ehdteg mou S1a0e-
TOUV TNV EUMELPLa, TG YVWOELG KaL TNV e€€Ll8ikevon, woTe va AAUBAVOULV TG SIKEG TOUG EMEVOUTIKEG AmOodACELG KOl VA
EKTLHOUV, §£0VTWC, TOV Kivduvo mou avalapBdvouv. Mpokettal, Kuplwg, yia VouLKd pocwrta. Ot EmayyeApatieg Meld-
TeC Slakpivovral o€:

e EmayyeAuoatieg Adyw thg dUonG Ttoug
e  EmayyeAuotieg AOyw Tou PeyEBOUG TOUG

1.2.1. EmayyeApatieg Adyw tng dpuong Toug

EmayyeApatieg Aoyw tng duong toug Bewpolvtal oL akdAoubot:
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e Ol EMLXELPNOELG OL OTIOLEG UTIOXPEOUVTAL VO AABOUV ASELO AELTOUPYLOC ) UTTOKELVTOL UTTOXPEWTLKA OE ETIOTMTLKOUG
KOVOVEG YLOL VA 00K GOUV TLG XOPOKTNPLOTIKEG SPACTNPLOTNTEG TOUC OTLG XPNMOTOTILOTWTIKEG AyOPES, aveEdpTNTA
oo To €AV €Xouv AaBeL adela amod £va KPATOG-UEAOG Kat' edappoyr) KOWOTIKNG vopoBeoiag ) €xouv AdBeL adela
Il UTLOKELVTOL OTOUG ETTOTITLKOUG KAVOVEG KPATOU G-UEAOUC XwpPLig avadopd ag odnyla f elval ETILXELPATELG TTIOU £XOUV
AABEL ABELA 1] UTIOKELVTOL OE ETIOMTLKOUG KOVOVEC TPILTNG XWPAG. TETolou el60UC eMIXElpROELS BewpouvTal oL aKo-
AOUBEG: LOTWTIKA LEPUATA, ETIXELPNOELG EMEVOUCEWY, GAAQ XPNUATOTLOTWTIKA LEpUpaTa TTou £xouv AdBeL adela
I UTLOKELVTOL 0€ pUBUIOELG, AODAALOTIKEG ETILXELPN OELG, OPYAVLOMOL CUANOYIKWV EMEVEUOEWV KaL OL ETALPELEC SLa-
XelpLong toug, cuvVTa€loSOTIKA TapELD KaL OL ETOLPELEC SLAXELPLONG TOUC, SLATIPAYOTEUTESG OE XPN LOTLOTIPLA EUTTO-
PEVUATWY KOl CUVADWV TIOPAYWYWV, TOTILKEC ETILXELPNOELG (Tt.X. AEEA) Kot @AAoL BecLKOL ETTEVOUTEG.

e O g0viKEG Kal epLdepelakég KUPBepVNoeLg, dnuoctotl popeic mou Slayelpilovtal To dnUOCLo XpEog oe €BVIKO N
TiepldePELaKO eminedo, KEVIPIKEC Tpareleg, SleBveic kal umtepeBvikol opyaviopol, omwc n Maykoouta Tpamela, To
AleBvég Nopopatiko Tapelo, n Eupwmnaikn Kevtpikr Tpamnela, n Evpwmnaikn Tpanela Emevéloswyv kat GAAoL ma-
popolol diebveic opyaviopol.

e AM\olL Beopikol emevlUTEG, TwV omolwyv KUPLa SpacTneLOTNTA Elval N EMEVOUCN O XPNUATOMIOTWTLKA HUECA, OU-
UTEPAABOAVOUEVWY OVTOTITWY, TTOU £XOUV WG ATIOKAELOTLKO GKOTIO TNV TLTAOTIOLNGN OTOLXELWV EVEPYNTLKOU 1 GA-
AEC XPNUATOSOTIKEG GUVAAAQYEC.

1.2.2. EmayyeApatieg AOyw tou peyeBoug Toug

MPOKELTAL YLt LEYAAEG ETIXELPNOELG TTOU TANPOUYV, O OTOULKA Bacn, TouAdylotov SUo amo Ta akoAouBa KpLtrpLa pUe-
véBouc:

e  oUVoAo LooAoylopou: 20.000.000 supw,
e kaBapog kUkAog epyaciwv: 40.000.000 svpw,
e (Sl kedalata: 2.000.000 eupw.

1.2.3. Avvntikoi EmayyeApatieg MeAdteg

Avvntikol EmayyeApatieg MeAdteg eival 6ool 18wwteg MeAdteg, cuumePAAUBAVOUEVWY TWV SNUOCLWV GOPEWYV, TWV ap-
XWV TOTIKAG AUTOSLOIKNONG, TWV SHUWY KOL TWV UELOVWUEVWY LOLWTWYV EMEVOUTWY, TTOU TANPOUV GUYKEKPLUEVA KPLTH-
pla kot duvavtal, € autol Tou Adyou, va altnBouv TNV OVTLUETWIILON TouC w¢ EmayyeApatiwy. Ta kpLtnpla Eviaéng
OTN CUYKEKPLUEVN Katnyopla elval ta €M¢, K TwV OMOLWV ATIALTELTAL N TTANPWGN TOUAAXLoTOV SUO TIPOKELUEVOU Val
koBiotatal ediktn n évtaén otnv ev AOyw Katnyopla:

e 0 TMEAATNC TPAYLATOTOLNCE, KOTA HEGOV Opo, 6€ka (10) cuvaAAayEg EMaPKOUE OYKOU avd TPiNVOo, 0T OXETIKN
ayopad, otn SLAPKELD TWV TEAEUTALWY TECCAPWY TPLUAVWY,

e natlo Tou XapToPUAAKIOU XPNUATOTMLOTWTIKWY HECWYV TOU TIEAATH, OpL{OUEVOU WG KATABECELG LETPNTWY GUV XPN-
LOTOTILOTWTLKA LEoa, UTtEPPALVEL TIG TTEVTOKOGLEG XIALASEeC (€500.000) eupw,

e 0 TMEAATNG KATEXEL I KOTEIXE, €M £va €TOC TOUAGXLOTOV, EMOYYEALATIK B£0N OTOV XPNUATOMLOTWTIIKO TOMEQ,
n omola amattel yvwon twv oXedLalopevwY GUVOAAAYWV ) UTTNPECLWV.

1.3. EmA&§iuot AvticupBaiAdopevol

Q¢ EmAé€ Lol AvTloupBaAAOLEVOL VOOUVTAL OL ETILXELPHOELG EMEVOUCEWY, TO TLOTWTLKA L&pUUATA, Ol ACDAALOTIKES €-
tolpeieg, ot OZEKA kol ol eTalpeleg SLOXELPLONG TOUC, TA CUVTAELOSOTLKA TOUELD KL OL ETALPELEC SLaXElpLONG TOUC, AAAOL
XPNUOTOTLOTWTLKOL opyaviopol, mou €xouv adsla Asttoupyiag r umOKelvtal oe puBuLoelg Tou Sikaiov tng Evwong N
€6VIKOU SLKALOU KPATOUG-HEAOUC, OL EBVIKEC KUBEPVNOELS Kal Ta avtiotolya ypadeia Toug, CUUTTEPIAAUBAVOUEVWY TWV
Snuoclwyv dopéwv mou Slaxelpilovral To SNUOCLo XPEOG e €BVIKO eMIMESO, TIG KEVTPLKEG TPATIELEC KAL TOUG UTIEPEBVL-
KOUC OpyQVLOUOUC.
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Katnyoplomoinon meAdtn w¢ EmAéElpou AvtioupBaAlopevou voeital yla TG umtnpeoiec Aning kat StaBifaong kol e-
KTEAEGNC EVIOAWV, EVW YLO. TLG EMEVOUTLKEG UTINPECIEG, CUUTEPINAUBAVOUEVWY TWV EMEVOUTIKWY GUUBOUAWVY Kol TG
Slayeiplong xaptodulakiou, avripetwrnilovrol wg emayyeApaties. Epocov o meAdtng avtipetwriletal wg EMAEELOG
AvtioupBalAopevoc, o Outhog Sev umtoxpeoUTOL VA U LLOPDWVETAL LLE TLG UTIOXPEWOELG TOU ApBpou 24, e€alpouUEVWY
Twv napaypadwyv 4 kot 5 tou apbpou 25 e€atpoupévng tng mapaypdadou 6, Ttou apbpou 27 kal Tou apbpou 28 map. 1
tou N. 4514/2018, 6cov adopa TiG umtnpeoieg Adng kat dtaBiPacng kal EKTEAEGNG EVIOAWV I OTIOLASHTIOTE TIOPETO-
UEVN UTINPECLA AUECA OXETI{OUEVN UE QUTEC TIG CUVAAAQYEC.

H katnyoplomoinon wg EmAé€ipou AvtioupBarlopevou Sev Biyel To Sikalwpa TG OVTOTNTAG AUTAG VO {NTHOEL VA QVTL-
UETWTTLOTEL WG TEAATNG, TOU OTIOLOU OL OXECELG e ToV OULAO UTIOKELVTAL OTLC SLOTALELG TwV apBpwv 24, 25, 27 kol 28
tou N. 4514/2018.

O Opthog AapBavel amo tov aviloUBaAAOEVO pNTH CUVALVESN YL TNV KATNYOPLOTIOLNGT) ToU w¢ ETAEELLOU AVTIoU-
BaAAopevou, lte Pe TN HoPdr) YEVLKNG cUpdwVIaG EITE TTPLV ATTO TN SLEVEPYELN UEUOVWUEVNG CUVOAAQYNAG.

Ooov aopa TNV KATNyopLOToincn TwV apYwV Tn¢ TOMLKNG autodtoiknong, efaipouvtal ano tov KataAoyo twv Emi-
A€§iuwv AvtioupuBaAddusvwy kat twv EmayyeAuatiwv Kot katnyoptlonotovvral wg I5lwtes. 2 kade nepintwon Sia-
t™poUV 10 Sikaiwua va {ntjoouv va avtiustwri{ovral w¢ EmayyeAuarics MeAarteg.

2. Neputtwoels AP NG cuvaiveong anod tov meAATN OXETLKA JLE TNV KOTRYOPLOTOLNGH TOU

O Opthog yvwaoTtomolel oToug EAATEG, Katd Tn cuvadn TG CUUPBATLKAC TOUG GXEONG, TNV KOTNYOPLOTIOLNGY) TOUG aVTi-
otolya, we Idtwtwv Mehatwy, EmayyeApotiwyv Mehatwy 1) EMAEELLWY AVTLOUUBAAANOUEVWY KATA TNV EVVOLO TOU €V AOYW
vOLoU.

O Opthog yvwoToTolel oToug MEAATEC, o€ 0TaBepo UEDO, KAOe Sikalwpd Toug va {NTroouV TNV KATAtafr) Toug og AAAn
Katnyopla Kal KABe TEPLOPLOO TIOU pLa SLapOpETIKA KaTnyoplo cuvemayetal, 6cov adopad To enimedo mpootaciog
TWV MEAATWV.

EL81KA WG TTPOC TOV TTEAATN TTOU KATOTAOOETAL, artd tov OutAo, w¢ EmayyeALOTIOC, ONUELWVETAL OTL £XEL TO SiKaiwpa va
{ntnosL uhnAotepo eninmedo mpootaciag, edv Bewpel OTL Sev elval e B£on va eKTLUNOEL 1 va SLaxelplotel opBa Toug
KLv6UVoUG oTou¢ omoioug ektiBetal. To uPnAotepo emimedo mMpootaciag MOPEXETAL, €AV O TTEAATNG TTou Bewpeitat E-
nayyeApatiag cuvadel cupdpwvia pe tov Optho ot emBupel va katnyoplomotnOet wg I16twtng.

O Opthog deopevetal va AapBavel pnti cuvaiveon tou ISuwtn-Avvntikol EmayyeApatio MeAdTn yla TV KATNYOpLOTOL-
non tou w¢ EmayyeApatia, kabwg kot tou EmayyeApatio NMeAATN yLa TNV AVILLETWITLON TOU w¢ EmAéELuou AvtioupBal-
Aouevou.

El81kOTEPQ YLO TNV KATNYOPLoTIoinan evog 18twtn-AuvnTikou EmayyeApatia MeAdatn og EmayyeApatia, amatteital mpon-
YOULEVN altnon Tou MEAATN O XWPLOTO £yypado, yLa TNV AVILLETWTILON Tou w¢ EmayyeApatia. To éyypado meptAay-
Bavel SnAwaon tou MEAATN OTL €XEL EMIYVWON TWV CUVETELWYV, TIOU CUVEMAYETAL N AMWAELA TNG TPOOTOCLAC TOU WG I-
Swwtn.

O Opthog propel va amodexBel tnv aitnon evog meAdtn Le TNV avtioTolyn mapaitnor) touv and tnv uPnAotepn mpooTa-
ola Twv Kavovwv Ssovtoloyiag, Hovo edv meloBel eUAOYWE HETA amo KataAAnAn afloAoynon tng €eldikevong, NG
EUMELplOC KAl TWV YWWOEWY TOU TEAATN OTL, AapPavopévng ur’ oy g duong Twv oxedlalOpeVwY cuVaAlaywy 1
UTINPECLWY, 0 TIEAATNG €lval LKAVOC val AABEL LOVOG TOU TLG CUYKEKPLUEVEC ETIEVOUTLKEG QIODACELG KOL VO KOTOVONOEL
TOUG KLVSUVOUG TTOU QUTEG EVEXOUV.

To teoT KaTaAANAOTNTOG TToU £PapolovTal OTOUG SLAXELPLOTEG KOL TOUC SLEUOUVTEC OVTOTNTWY, TTOU £XoUV AABEL AdeLa
Aettoupylag BAceL TV 06NyLWVY yLa TOV XPN LOTOTLOTWTLKO TOUEX, UTOPoUV va BewpnBolv mapddelypa thg mpoavade-
POUEVNG 0ELOAOYNONG EUTIELPLOG KOL YVWOEWV. ITNV MEPLIMTWON ULKPNG OVIOTNTAG, TO TPOCWIIO TIOU AMOTEAEL AVTLKEL-
LEVO TNG eV AOYw a€loAdynaong elval To mpocwrto Tou e€ouatodoteital va Slevepyel cuvallayEg yia Aoyaplaopd Tng.
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Kata tnv ev Aoyw afloAoynaon, Ba e€etaletal, dv mAnpouvtal SU0 TOUAAXLOTOV Ao Ta Tpla KPLTipLa Tou avadEpovtal
010 KEDAAALO YLt SUVNTLKOUG ETTAYYEAUATIEG TIEAATEG.

O EmayyeApatiag MeAdtng uTtoxpeoUTaL VO YVWOTOTOL oL 0Tov OptAo KaBe UeETABOAN TTOU UMOPEL VAL EMNPEACEL TNV
Katnyoplomoinor tou. O Ouilog Sikatovtal, epocov SLamoTWoEeL OTL Evag teAatng Sev TAnpol MAéov Toug 6poug Baoel
TwV omolwv taflvoundnke wg EmayyeApatiag, va AdBel ta Kat@AAnAa HETpa Kal Liwg va Tov Taglvounosl we Idiwtn
MeAATN KOL VO TOV EVNUEPWOEL OXETLKAL.

Mo tnv Katnyoplomoinon evog EmayyeApoatia Meldatn wg EmAEEiuou AvtloupBaAAOpEVOL, armalTeital T(PoNyoULEVN
PNTA cuvaiveSH TOU EAATN KAl CUUPWVIO TWV LEPWV OTL AVTLKELLEVO TNG cUUBAONG AMOTEAEL, ATTOKAELOTLKA, N TIAPOXN
unnpeotwv ANPng, StaBifacng r/kot EKTEAECNG EVTOAWV.

YTV mepinmtwon mou o Ou\og poTiBeTaL VO KOTNYOPLOTIOLOEL TIEAATH TOU WG ETAEELLO AvTtioupuBaAAOUEVO, amalTEL-
TOL N PNTH cuVAiVESH TOU MEAATN. 2€ MEPITITWON TIOU KATNYOPLOTIOLNUEVOC WG EMIAEELLOC AVTIOUUBOAAOUEVOC TEAATNG
emBupel va avtpetwniodel wg 16iwtng | EmayyeApatiog, Oa mpEmel, o 8Log, pe €yypado altnud Tou, va {NTACEL TV
npootacia auth and tov Ouho kat o OUAoG Vo GUVALVEGEL 0TO €V Aoyw aitnua. Ebocov o meAdtng Sev {NTHOEL pNTWG
Va QVTIHETWTTILOOEL we I6lwTNng, 0 OAOG UMOPEL VA TOV KATNYOPLOTIOLOEL WG EmayyeAportia.

‘Otav autog o EMAEELMOG AVTLOUUBAAAOUEVOC INTA PNTWE VA AVTIUETWTILOOEL W¢ I81wTNG MeAdtng, o OUIAOG TOV avTLUE-
Twniel we ISuwtn Mehatn, edapuoloviag TG SLATAEELS LA TLG QLT OELS AVILUETWITLONG WG N EMAyYEALOTIO TTEAATN TOU
Seltepou, Tpitou Kal tétaptou edadiov tou TuAuatoc | tou napaptripatog |l tou N. 4514/2018.

Emiong, étav évag meAATng, VOULKO MPOowTto, {NTA va avTLUETWITLOOEl w¢ EMAEELLOG AvTiouuBaANGOEVOC, UTIOBAAAEL
gyypadwe To altnud tou kot akolouBeital n €ng Stadikaaoia:

e O OuAOG evNUEPWVEL, EYYPADWE, TOV TIEAATN YLO TG CUVETIELEG TtoU Oa eMLPEPEL TO €V AOYW altnpa otov TeAATn,
OAAQ KOl TLG TIPOOTAGLEG TTOU EVOEXETAL VA ATIOAECEL.

e O meldtng emPePalwVel, ypamtwe, To altnUd Tou va avtlueTwrilofel wg EmNEELLOg AvTioUUBAAAOUEVOC Kal OTL
£XEL ETYVWON TWV CUVETIELWV TIOU EXEL N ATIWAELQ AUTHG TNG TTPOOTACLOC WC ATIOTEAEGHA TOU QLT LOTOG.

3. ZUVEMELEG KOTNYOPLOTIOLCEWG TTEAQTWV

3.1. 18wwteg Nelarteg

OL 18wwteg MeldTeg avtlueTwmilovTal, we MPog TIG EMeVOUTIKEG UTINPEGLEG Kal TNV MAnpodopnon, UE T HeyaAlTepn
Sduvartr mpootacia, cUUPWVA e TOV VOUO. AkoAoUBwG, Sladopa XPNUATOTILOTWTLKA UECA, ETEVOUTIKEG UTINPEGLEC N
OTPATNYLKEG SLATIPAYUATEVCNG OTNV OYOPA EVOEXETOL VO LNV Elvat KATAAANAEG 1} CUUBATEG LE TNV ELKOVA EVOC |61WTN
MeAATn KoL WG €K TOUTOU N KATAPTLON CUVAANAYWY OTLG WG AVW TIEPUTTWOELG Va. NV givat Suvarth.

EmunpooBeta, To MAAioLo TPOGUUPBATLKAG KoL SLApKOUG EVAUEPWANG, CUMTEPIAQUBOVOLEVWVY TWV TTANPOPOPLWV VLA TLG
XPEWOELG, €lval a priori kKaBoplopévo we mpog to €idog Kal tn popdr tou, n s Suvatotnta cuUBATIKAG KABLEpWONG
£VOG 51adOPETIKOU CUATHUATOG TTANPOdOPNGNG ELVOL EEXLPETIKA TTEPLOPLOUEVN.

TéNog, 0 TpoMoG Mpoadloplopol TG BEATIOTNG ekTéEAeaNC Sladopomoleital wg mpog t Baputnta mou SideTal 0To «ou-
VOALKO TIUNUA» GE OXECHN UE TLG UTTOAOLTEG TIOPALETPOUC (TT.X. TaXUTNTA, TOLOTNTA EKTEAEONC TNG EVTOANG), SidovTag
T(POTEPALOTNTA OTNV OPXH TOU «GUVOALKOU TLUAUOTOC» £TTL TN BACEL TOU OTMolou KpLveTal, KAtapXAg, To mLteuXBEV a-
TIOTEAEGHAL.

O 18wwtng Mehdtng mou emtBu el va avtipetwnioOel wg EmayyeApotiag:

e [vwotomolel, eyypddwg, otov Optlo, tnv embupia Tou yla TV Katnyoplomoinon tou wg EmayyeApartia, evw o O-
UAOC EVNUEPWVEL, EYYPADWGE, TOV TTEAATN OXETIKA LE TIG TTPOOTACIEG KOl TAL SIKOLWUATA ArtolnUiwonG TTou eVOEXE-
TOL VO ATTOAEDEL.
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e O meAATNG UE PNTH OUVOIVEST) TOU SNAWVEL, YPOITTWG, OTL £XEL ETILYVWON TWV CUVETIELWYV TIOU EXEL N ATIWAELA AUTAG
NG MPOOTAGCLOC, WG ATOTEAEGUA TOU QAULTHUOTOC TOU.

O Outhog, mpwv anodaciost va SexBel tnv mapaitnon tou meAdtn and Thv npootacia auth, 6a Aapupavel kabe ebAoyo
METPO yla va BeBoalwBel OtL 0 MeAATNG, TTOU eMIOBUPEL VO AVTLLETWITLOTEL WG EmayyeApatiag meAdtng, mAnpol ta amalt-
ToUEVA KPLTHPLA.

3.2. EmayyeApartieg Neldreg

O EmayyeApatieg NeAATeG, TV OmMolwv N yvwon Kal melpa TeKpaipeTal, £(0UV, Katapxag, LeyalUTepa meplBwpla emL-
Aoy ¢ XPNUATOTILOTWTIKWY HECWYV, EMEVOUTIKWVY UTINPECLWY KAl OTPATNYLIKWY SLAmpayUATeuong otnv ayopd. Atddopa
{NTUaTA, TIOU GITTOVTOL TOU TPOTIOU TIOPOXNG EMEVOUTIKWY UTINPECLWY, TNG EVAUEPWONG, CUUMEPIAABAVOUEVNG Kal
¢ MANPodOPNONG OXETLKA LE TO KOOTOC KOlL TLG cUVADELC EMLBAPUVOELG, EKTOG TWV TIEPUTTWOEWV TTAPOXNG EMEVOUTIKWV
cuuBouAwv N Slaxeiplong xaptodpulakiou, Suvavtal va puBuilovral pe cupdwvia tou OpiAou Kat Tou TteAdtn. TEAOG,
n afloAoynon tng BEATIoTNG ektéAeong Sev GLVEL TTPOTEPALOTNTO OTO CUVOALKO TIUNUO OE OXECN UE T BapuTnTa TWV
mapayovIwy mou Aappavel urtodn (m.x. TaxVTNTA, TOLOTNTA EKTEAEGNG).

Ot EmayyeApartieg MNeldteg opeilouv va yvwotomnolovyv otov Outho KABe peTtaBoAn mou UMopEL va EMNPEACEL TNV TAEL-
vounar toug. Av o Outhog Slamiotwaoet OTL £vag meAdtng 6ev mAnpol, A€oV, Toug 6pouc, BACEL TWV OMOLWV AVTLUETW-
miotnke wg EmayyeApatiog MNehdatng, o Opilog Ba AaBel ta kKat@AAnAa pEtpa mou meptAapuBavouy tnv aAAayn tTng Ka-
Tnyoplomoinong tou.

3.3. EmAé§ipot AvticupBaliopevol

H katnyoplomoinon evog mehdtn wg EmAéElpou AvtioupBarlopevou Sev Biyel To Sikalwpd Tou va {NTHOEL VA QVTLUE-
TWTILOTEL WG TTEAATNG, TOU OMOLOU Ol OXECELG e Tov OpAo UTIOKELVTOL OTLG SLaTAeLg TwV ApBpwv 24, 25, 27 kol 28 Tou
N. 4514/2018. 3tnV MEPLTTWON QUTH, TO altnua Tou eAdtn Ba mpemet va umoBalietal eyypddwc. Ebodcovo mehdtng
6ev {NTNOEL pPNTWCE VAl AVTLUETWITLOOEL W¢ I61WwTNG, 0 OUIAOC UMOpPEL VO TOV KOTNYOPLOTIOLNOEL WG EmayyeApatia.

‘Otav autog o EmAEELOC AVTLOUBOAAOUEVOC {NTA PNTWE VO OVTLUETWTTLOOEL WG 18LwTn ¢ teAdtng, o OULAOC TOV QVTLUE-
Twniel we I6wwtn Nelatn, ebapprolovtog TG SLOTALELS VLo TIG ALTAHOELG OVTLUETWITLONG WG KN EmayyeApartio MeAdtn tou
Seltepou, Tpitou Kal tétaptou edadiov tou TuAuatoc | tou napaptripatog |l tou N. 4514/2018.

O Ophog mapeyel, otoug EmNéEpoug AvtioupBalAopevouc, mAnpodOpnacn CXETLKA e Tov OULAO, T XPNUOTOTLOTWTLKA
UEoa TIoU SLABETEL, TOUG TOTOUG EKTEAEDNC, TN GUAOEN TWV XPNUATOTILOTWTIKWY MECWV Kal KEPOAAiwV TwV MEAATWY,
KaBwWG Kal TIG amaltioelg mAnpodopnaong Kal avadopac OXETIKA PE TA TILO TTOAUTIAOKO XPNUATOTILOTWTIKA HECA Kl
ouvaAlayég. O Outhog Suvartal va cUpdWVEL TIEPLOPLOEVN EVNUEPWAON OE OXECN UE OpLOMEVA BEpaTa, TTOU avadEpo-
vtal otn vopoBeatia.

4. Xuvoyn MoAltikAg KatnyopLomoinong neAatwyv tov Opilov

O evtomiopog Kat n opOn Slaxeiplon kaBe clykpouong cUUPEPOVIWY adopd OAEG TLG KATNYOPLEG TTEAATWY, CUUTEPL-
AapBavopuevwy Twv EMAEELLWY AVTLOUUBAANOUEVWY, KOl OAEC TLG TIAPEXOEVEG UTINPEGLEG.

O Opthog Suvaray, eite pe Sk Tou TPWTOBOUALA EITE KATOTILV AULTHUOTOC TOU eVOLADEPOEVOU TIEAATN, VO AVTLUETWITL-
{eL €vav TteAATN KATA ToV akoAouBo Tpormo:

e  w¢ EmayyeApatia i wg ISwwtn MeAdtn, €évav meAdtn mou StadopeTikd Ba EVIAGEOTAV OTNV KATNYopLo Twv ETIAEEL-
pwv AvtioupBallopévwy Suvapel tou apBpou 30 mapaypadog 2 tou N. 4514/2018:

e  wc¢ Idwwtn NeAatn, évav mehdtn mou Bewpeital EmayyeApatiag NeAatng, cuudwva Ue to mapaptnua Il tuipa | tou
N. 4514/2018.

H tp€xouaoa MoAttikr) Katnyoplomoinong Nelatwyv tou Opilou cuvoyiletal ota akoAouba:
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e  EmAg€ipot AvtioupBaArlopevol: O Optdog mpoteivel otoug ETAEELLoUG AVTIOUUBOAAOUEVOUG, OTOUG OTOLOUG TTa-
péxel untnpeoieg ANWng, dtaBifacng r/kat eKTEAEGNC EVTOAWY, TNV KATNYOPLOTIOINGK TOUG WG TETOLWY, yla OAa ta
XPNUATOTLOTWTIKA pEaa. MExpt Tn AN TNG CUVALVESHG TOUG KOL O TIEPLITTWAON N CUVALVEGKC TOUG, OL GUYKEKPL-
pévol TIEAATEG KaTnyopLlomolouvtal amd tov Optho wg EmayyeApartieg Mehdteg, yia OAEG TIG UTNPEGIEG KL Ta XPN-
LOTOTILOTWTLKA HEDQ.

e  EmayyeAuotieg Mehdteg/Auvvntikol EmayyeApatieg Mehdteg: EWSIKA yLa TOUG VEOUC TIEAATEG, TTIOU KOTNYOPLOTIOLOU-
vtal anod tov Optho w¢ EmayyeApotieg Aoyw duong i ueyeboug, umoypadeTaL amod auToUg OXETLKA cuupacn. 2
neplmtwon avakatnyoplonoinong udlotdpevou I16wwtn eAdtn oe EmayyeApotia -Aoyw peyéBoug i dUoEWS- Ue
npwtoBoulia tou OpiAou, 0 TTEAATNG EVNUEPWVETAL OXETIKWE E EMLOTOAN Kol KOAELTaL va urtoypalp el véa cupBacn
(cUuBaon EmayyeApatio Neldtn). MéxpL tnv umoypadr TNG Véag cUUBACNG TTOPAUEVEL N KATHYOpPLOTIOiNGN TOU
meAatn we ISwtn.

o |18wwteg Neldteg: ONeg oL AOUTEG KATNYOPLEG TTEAATWYV KaTnyoplomolouvtal amo tov Oplo we ISuwteg Meldrteg, yla
OAEG TIG UTTNPEGCLEC KOl TAL XPNUOTOTLOTWTLKA HETAL.

H MoAttikr Katnyoplomoinong NeAlatwyv tou Opilou pmopel va TpomomoLeital avaloyws TG LETABOANG TWV EMAOYWV
KaTnyopLomoinong meAatwyv tou OpiAou, TAVTOTE EVTOE TWV VOULUWY TAALGIWV.

5. ‘EAgyxoG KataAAnAOTNTOG KOl CUMBATOTNTOS

la tnv mapoyn umnpectwv AnPng kat StaBiBacng Kot EKTEAECNG EVIOAWY, EVTOG TOU TAALGLOU TwV BeoTLoBEVTWY KPL-
TNELWV TN ayopag 6TOXOU TWV XPNUATOTLOTWTLIKWY LECWV:

e  ylo TouG I8LwTeg MeAATEG, MPayHATOTOLOUVTAL EAEYXOL CUMBATOTNTAC YLo T TIOAUTTAOKA TtpoiovTa,
eyl Toug £€ oplopoU EmayyeApatieg Mehdateg kat EmAEELLOUC AvTLoUBaANOEVOUG, BewpelTatl OTL KATEXOULV, EK TWV
TPOTEPWY, TNV ATOPALTNTN YVWON KAl EUTELpLa Kal SV amatteital EAeyxog cupupatoTnToC.

JTIC TIEPUTTWOELG EKEVEG, OOV 0 Ophog mapéxel emevOUTIKEG CUUBOUAEG I uminpecieg dlaxeiplong xaptoduAakiou,
TOOO0 yLa toug ISuwteg NMeldteg 600 Kal yia Toug EmayyeApatieg Neldteg, Oa mpaypatonolovvtal EAeyxol KATAAANAOTN -
TOC HE XPON TPOKABOPLOUEVWY EPWTNUATOAOYIWY, LE OKOTIO TN CUYKEVTPWON EMAPKOUC TTANPOPOPNONG CXETIKA UE
TNV EUMELPLA TOU TIEAATN O EMEVOUTIKEG UTINPECIEG KOl GUVOAAAYEG, TNV OLKOVORLLKI) TOU KATAOTAON KAl TOUG EMEVOU-
TIKOUG TOU OTOXOUC, CUUTEPIAAUBAVOUEVOU TOU OploU OVOXNG TOU OTOV EMEVOUTIKO KivEUVO KalL TLG TUXOV TIPOTLUOELG
Tou avadopLka e TN BlwaolpdtnTa.
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NAPAPTHMA I

MOAITIKH ZYTKPOYZHZ XYM®EPONTQN TOY OMIAOY THX TPAMNEZAZ NEIPAIQZ

1. Ewaywyn

OL eTatpeieg tou Opilou tg Tpamelag MNelpalwg mapEXouv eva eupl GACO TTPOIOVTWY KAl UTtNPECLWY, Ttep\apBavo-
UEVWV TWV TPATIEUKWY, TWV EMEVOUTIKWY KOL TWV TIAPETOUEVWY UTINPECLWY KAl TNG 0.oPaALOTIKAG SltapecoAapnong.
310 MAaioLo Twv SpactnpLotTwy tou Opilou, evdéxetal va TpokUOUV KATACTACELG 6UYKPOUGNG CUNDEPOVTWY, ElTe
KOTA TNV TaPOoXH ULOC CUYKEKPLUEVNG UTINPEGLAG | cuvaAlaynG elte og emavalauBavouevn BAaon. ITIC MEPUTTWOELG,
OTIOU OL KATOOTACEL CUYKPOUGONG GUUDEPOVIWY EVOEXETAL VA AmoBoUV EMLIAKLEG YL TO CUUDEPOVTA TWV TTEAATWV I
KoL yLo tov 1810 tov Optdo, o Ophog £xel wg KUPLa Kal Bactkn emSlwEn TOV EVTOTIOUO Kal SLOXEIPLON TWV KOTACTACEWV
QUTWV, cUUPWVA Kal LE TIG SLaTAgelg Tou LoxUovTog pubpLoTikol mAalciou.

To mapov £yypacdo amoTunmwvel TNV MNMOALTIKNA ToU €xeL ULOBETHOEL 0 OUIAOG TIPOKELUEVOU VAl EKTIANPWVEL TLG UTIOXPEW-
O£LG TOU WG Ttpog tn Slatipnaon Kot tv ehapuoyr) amoTeEAECUATIKWY SLOIKNTIKWY SLaSLIKACLWY KAl LNXOVIOUWV EAEYXOU,
yLoL TOV EVTOTILOUO Kal Slaxeiplon UGLOTAUEVWY Kol SUVNTIKWY KOTACTACEWY GUYKPOUGNG GUUDEPOVIWY, KATA TNV Ta-
POXN EMEVSUTIKWY KA TIOPETTOUEVWY UTINPECLWV.

o Toug oKoToUG TG TaPoUag MOALTIKAG ZUyKpouonG ZUUDEPOVTIWY, oL 6pol «OpAog» Kot «Oulog Melpatwe» ava-
dépovtal otnv Tpamela Melpalwg, otig etalpeieg tng Tpamelog otnv EANGSA Kal 0TO EEWTEPLKO KAl OTA. UTTOKOTOOTH-
UOTA TNG OTO EEWTEPLKO.

3TOX0G NG MOALTIKAG elval va Ttapéxel kabodrynon ota péAn tou Atolkntikol JupBouliou, ota SteuBuvTikd oTeAEXn
KOlL 0TOUG UTTAAANAOUC TWV ETALPELWV TOU OpiAou yLa To MW opilovtol oL GUYKPOUCELS CUUPEPOVTIWY, WG UITOPOUV vVa
QVOYVWPLOTOUV Kal TIOLEG Sladikaoieg TpEmel va akoAouBnBolv otav AapBavouy xwpa, WoTe va pootateuboly ta
CUUPEPOVTA TWV TEAATWV Kal Tou (6lou Tou OUiAoU. ZUYKEKPLUEVA, OTOXOG TN MOALTIKAG ZUYKPOUONG ZUUPEPOVTWV
elval va xaptoypadnoet Tov TPOTO UE ToV omoio o OpAog:

e  evroTilel Kol tPpoadlopilel, o aox€on UE TLG EMEVOUTIKEG UTINPEGLEG KOL SpaOTNPLOTNTES KAl TLG TIOPETIOUEVEG UTTN-
PECLEC IOV TtAPEXOVTOL ATIO 1] ylat AoyapLOCpO Tou OpIAOU, KATOOTAOELG OL OTIOLEG GUVLOTOUV ) UMOPEL VAl TTPOKO-
A€GOUV GUYKPOUGELG GUUPEPOVTWY TIOU EVOEXOUEVWE EVEXOUV OUGLACTLKO Kivouvo {nuiag yla to cupdEpovTa VoG
Il TIEPLOCOTEP WV TIEAATWY, CUUTEPIAAUBOVOUEVWV TWV TIPOTIUACEWVY BLWOLUOTNTOC TOU/TWV EAATN/TWV /KoL TOU
OuiAou,

e oxeblalel kal epapuolel SLadLKOOEG KOL CUCTAATA UE OTOXO TNV TPOANYN TUXOV TEPMTWOEWY CUYKPOUGNC CU-
bEPOVTWYV TOU {NULWVOUV T CUUDEPOVTA TWV TTEAATWV Kall

e  uLoBeTel KATAAANAEG SLadIKAGIEG, LNXOVIOHOUC KL CUOTHHATA yia T Slaxeiplon Twv eV AOyw cUYKPOUGEWV.

H MoAttikn ZUykpouong ZupdePOVIWY EMIKALPOTIOLELTAL KABE POPA TTOU EVTOTILIETAL OXETLKI) AVAYKN KoL ETMOVEEETATETAL
TOUAdQXLOTOV €TNOLWG. Ta avwtepa SLOKNTIKA oTeAEXN Tou Opidou AapBdavouv amd tnv KZO, TouAdxLoTov o€ ETROLA
Baon, yparth €KOECN OXETIKA E KATAOTACELS GUYKPOUGNG CUUPEPOVTIWV.

2. Nebdio edpappoyng tng NMoAttiknig - Oplopol

To mapov amoteAel TuApa TNG MOALTIKAG ZUYKPoUoNG ZUUPEPOVTWY, TTOU ePapUOlETAL OE OAEG TIG SPACTNPLOTNTEG KalL
UTINPEGCIEG TTOU TTOPEXOVTAL ATIO TO TIPOCWTTLKO TWV ETALPELWY Tou Ouilou, pe Wblaltepn Eudaocn otn Slaxeiplon Twv
TEPUTTWOEWV CUYKPOUGNG OUUPEPOVTWY KATA TNV TOPOXI) EMEVOUTIKWY UTINPECLWY KAL TIPOLOVTWV.
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o toug okomoU¢ TNG Ttapovoag MOALTIKAG, 0Toug eEAATEG Tou OpiAou mepthapBavovtal:

e olLudlotapevol meAdteg tou Opilou kat
® Ol VEOL MEAATEG.

Mepattépw, yLa Toug okomoug T¢ mapoloag MOALTIKAG:

QG «apuOSLo MPOCWTIO» VOELTAL €va amo Ta akoAouBa mpocwrna:

a) StevBuvtng, etaipog i Loduvapo MPOcwo, SleuBUVTIKO GTENEXOG I CUVOESEUEVOG QVTLTPOOWTTOG ETALPELAC TIOU
TIAPEXEL EMEVOUTLKEG UTINPEGLEG

B) dteuBuvtng, eTaipog  Looduvapo MPOowo, f SLEUOUVTIKO GTEAEXOG TUXOV GUVSESEUEVOU QVTLTPOCWITOU TG ETAL-
pEelaG IOV TTOPEYEL EMEVOUTIKEG UTINPECLEC

¥) UAAANAOG TNG ETALPELQG TTOU TIOPEXEL EMEVOUTLKEG UTINPEGLEG 1) EVOG CUVOESEUEVOU AVTLITPOCWITOU TNG, KABWG Kot
omnotodnmote GAAO GUGLKO TIPOCWITO OL UTNPECLEC TOU omoiou TiBevtal otn 61aBeon Kal UTTO TOV EAEYXO TNC ETALPELOG
Il cUVEESEUEVOU QVTUTPOCWTTOU TNG TTOU CUUETEXEL ETTIONG OTNV TTAPOXI KOl ACKNGN EMEVOUTIKWY UTTNPECLWV Kol Spa-
OTNPLOTHTWV Ao TNV €TALpEia

6) dUGCLKO TPOCWTIO TTIOU CUMETEXEL AECA OTNV TTAPOX UTINPECLWY OTNV ETALPELA 1) 0TO CUVEESEUEVO QVTLTPOCWTIO
NG 0to MAAioLo cupdwviag EWTEPLIKAG avABeong yla TNV TAPOoXr) EMEVOUTIKWY UTNPECLWV Kol SpooTnPLOTATWY &K
UEPOUGC TNG eTaLpEiag

TPOCWTIO LLE TO OTOLO TO OPLOSLO TIPOCWTTO EXEL OLKOYEVELAKI OXECN»: EVal ATO TOL akOAouBa mpdowma:

a) o (n) cLTuyog Tou APUOSLOU TIPOGWTIOU 1 0 () cUVTPOPOG TOU TPOCWTIOU AUTOU ToU, cUNGWVA UE TV EBVLKN Vo-
poBeoia, e€opolwvetal pe cLluyo:

B) e€aptwpevo TEKVO I OTO TEKVO TOU appdSLou TPOCWToU*

V) Aounol cuyyevelc Tou apUOSLOU TIPOCWTIOU OL OTOLOL KOTA TNV NUEPOUNVIA TNG OXETLKNG TIPOCWTTLKIG CUVAAAQYNG
ftav PEAN TOU VOLKOKUPLOU TOU TTPOCWITOU AUTOU yLa TOUAQXLOTOV €vVa £T0G

TNV mapouoa MOALTIKN, WG «TIPOCWTTLKH GUVOAAQYK» VOE(TaL cUVOAAAYT O€ XPNUATOMIOTWTIKA HEoa, N omola Slevep-
YELTOL aTTO N YLa AOYyapLOCHO ApROSLOU TIPOoWTTOU, EHOCOV MANPOUTAL TOUAAXLOTOV £va Ao Ta akoAouBa KpLtrpLa:

e To appodlo mpOcwIto evepyel EKTOG Tou TteSiou TwWV 6PACTNPLOTHTWV TLG OTIOLEG OLOKEL UTIO TNV LELOTNTA QUTH.
e H ouvaAAayr mpaypaTomoLeiTal yia AOYapLaoHO EVOG EK TWV KATWOL:

— TOU 0pUOSLOU TTPOCWTTOU,

— OTMOoLOUSNTIOTE CUVSEOEVOU TIPOCWITOU HE TO OPUOSLO TPOCWTTO,

— TIPOOWTIOU, TOU OTOLOU N OXEoN E TO APUOSLO TIPOCWTIO Elval TETOLO, WOTE TO APUOSLO TPOCWTIO VAl EXEL EVal
QECO I EUUECO OUCLWEEC CUUPEPOV TIOU EMNPEALETOL OTTO TO AMOTEAECUA TNG CUVAAAQYAG, TTEPAV TNG AUOLBAG
1 TNG MPOUNBELag yLa TV EKTEAECN TNG CUVAANAYAG.

M Toug okomoUG TNG MapoUoag MOALTIKAG, WG «XPNHATOOLKOVOULKOG OVAAUTIC» VOE(TAL TO apUoSLlo MPOCWIo Tou
EKTTOVEL TO OUCLWOEG LEPOC TNG EPEUVAC OTOV TOUEN TWV EMEVSUOEWV.

ElS1KA yla Toug oKomoug Tt mapouaag MoALTkAg ZUYKPOUGNG SUUPEPOVIWY, WG KEPEUVA OTOV TOUEN TWV EMEVEU-
OEWV» VOE(TaL N €pguva | AN mAnpodopia, n onoia:

®  OQUVLOTA N CUVETTAYETOL, PNTA N EUUECQ, ULa EMEVOUTIKI) OTPOTNYLKI) OE OXEON UE XPNHOTOTIOTWTLKA HECA 1] EKOO-
TEG XPNHUATOTILOTWTIKWY HECWYV, TEPIAAUBAVOUEVNC OTIOLAGEATIOTE YWWNG OXETIKA LE TNV TApoUoa 1 LEAAOVTLKH
agla 1) TLUA TETOLWV HECWY,

e TpoopileTal yla SLavAoug emIKOLVWVIAG ) YL TO KOLWO,

e xapaktnpiletal r meplypAdeTol WG EPEVVA OTOV TOUEQ TWV EMEVOUCEWV 1 LE TTOPOOLOUG OPOUG ) TAPOUGLAlETAL
WGE OVTLKELMEVLKA N aveEdpTntn eMefnynon Twv Beudtwy mou meplapBavovtal 6Tn cuoTacn Kot

e £Av n ev Aoyw clotaon aneuBuvotav o meAdtn, 6ev Ba cUVICTOUGCE TAPOXN EMEVOUTIKWV GUUBOUAWV.

ETtevOUTIKEG CUGTAOELG TTOU adOPOUV XPNUOTOTMLOTWTLKA HECA, OANG v MANPOUV TA AVWTEPW KPLTAPLO QVTLKELUEVL-
KOTNTOG Kal aveéaptnoiag BewpolvTal we EMKOVWVIA LAPKETLVYK KL TIPETIEL VAL TIEPLEXOUV aadr) Kal epdavr) SHAwon
OTL armoteAoUV SLadnULOTIKA avakolvwaon Kat 0Tl 8V €XouV KatapTtloBel, cUUPwWVA PE TIG SLATAEELG TTIOU OITOCGKOTIOUV
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otn Stacdalion tn¢ aveaptnoilag TNG EMEVOUTIKNAG EPEVVAC. [EVIKEC CUOTACELG (TT.X. yLa Blopnxavieg, Katnyopleg TU-
TIWV EVEPYNTLKOU I TUTIOUG XPNUATOTILOTWTIKWY HECwV) eV Bewpolvtal eMeVOUTIKEG CUCTACELG.

3. MpPooSLoPLONAC KATACTACEWV CUYKPOUOHG CUNPEPOVIWV

3.1. Oplopuadg TG cLYKPOUONG CUUPEPOVTWY

Q¢ cUYKpouGN CUUPEPOVTWY TIEPLYPADETAL N KATAOTAON, N omola Umopel val avakUPEL KATA TNV TTOPOXH EMEVOUTIKAG
KOl TTAPETIOUEVNG UTINPECLOC KoL o€ omoLodrmote aAo Topéa Spaotnplomoinong tou Ouilou, Kata tnv omoia To mpo-
OWTILKO CUUDEPOV EVOG LETOXOU, SLlolknTiKoU ateAéxouc, umaAAnAou tou Opihou ival ) evééxetal va elval avtiBeto
UE To/ta cupdépov/ta tou Opidou ) evog ehdtn tou Opilou. Katdotaon olykpouong oudEPOVIWY vtomiletal, emi-
ong, oTnV Mepimtwaon Katd tnv omola o Ophog evepyei mpog to cupdEpov MEAAT, TPOKAAWVTAC TV (Sl OTLYUN] OU-
olaotikn {nuia oto cupdEpovta aANou TteEAATN.

3.2. Noapadeiypata KATACTAGEWY GUYKPOUGNG CURDEPOVTWV

YUYKPOoUon cUUDEPOVIWY UIOPEL va TTPOKU P EL OE TIEPLTTTWOELG, OTIOU 0 OUAOG 1) TO APUOSLO TPOCWTTO:

e cival TBavo va amoKOpUIoEL OLKOVOULKO KEPSOG N va amodUyEL olkovouLkn Inuia eig Bapog tou MeAdtn,

e  £XEL, WG TIPOC TNV EKPAON HLAG UTINPECLAC TTOU TIAPEXETAL TOV MEAATN A Klag cuVOAAAyYRG TTOU TpayOTOomOoLElTal
yla Aoyaplacpd tou meAdtn, cupdEpov, To omoio sival StadopeTko amo To cuudEpov Tou Meldtn otnv £kBaocn
auTh,

®  £XEL OLKOVOULKO N aAAo KivnTpo va guvoroel Ta cupdépovta aAAou meAdtn i AAANG opadag mehatwy €1 Bapog
TWV oupdePOVIWY Tou MeAdtn,

e  0oKel TNV 8La emixelpnuatikn Spactnplotnta pe tov Meldtn,

e Aappavelr Ba AaBel amod TPITo MPOCWIIO AVTLUTAPOXH], OXETLIOUEVN UE UTINPEGLA TTOU TTaPEXETAL OE MeAATN, UTO TN
popdn umnpPeoLWy, ayabwyv 1 xpnUatwy, TEpav TG cuvnBouc mpounbslag f apotBhg yia TNV mopoxr TG GUYKE-
KPLUEVNG uTnpEaiag.

MNapatiBevtal KATwOL TUTLKA Ttapadelypata cUYKpouonG CUUPEPOVIWY TTOU EVOEXETAL Va avamTuxBolv KaTd TV ma-
POXI EMEVSUTLKWYV UTINPECLWV:

e H Tpamela i etalpeio tou Opilou mpoPaivel oe cuvepyacieg kol GUVOAAAYEG ETTL XPNULATOTILOTWTIKWY UECWV YL
1610 xaptopuUAAKLO N} XapToPUAAGKLO TTEAATN, EMWPEAOUHEVN QIO TO YEYOVOG OTL AANOL TEAATEG TNC Elval evepyol
OTLG OXETIKEG AyOPEC TNV (SLa XPOVLKA OTLYUN.

e HTpanelan etalpeia tou Opidou poodEpeL EMeVOUTIKEG OUUPBOUAEG N Sltaxelpiletal XapToPUAAKLO TIEAATWY, EVW
n dwa n Tpamela n etatpeia tou OpiAou PowBEL 1} CUVIOTA ATTOKAELOTIKA TIpolovTa Tou ekSISeL n dla rj aAAn
etatpeia tou Opihou.

e H Tpanela n etalpeio tou OUiAou 1 appodlo MPOowTo anodexeTal Swpa PEYAANG agiag (xpnuatika n aAAa), ta
omolo eVEEXETAL VA EMNPEACOUV T CUUTEPLPOPA TOU LE TPOTIO TTOU GUYKPOUETAL LE T cUUbEPOVTA TOU MeAATn.

e H Tpanela n etalpeio tou OiAOU TTOPEXEL UTINPECLEG £pELVAG KoL avaAuong mou adopouv TEAATN, OTOV Omoilo
TIAPEXEL, €TLONG, CUUPBOUAEG xpnuatodotnong f avadlapbpwaong tou Savelakol Tou xaptobulakiou.

e HTpanelan etatpeia tou Opidou evepyel wg avadoxog, cUpBouAog, Savelotnc, Steubuvtng €kdoong, SLAXELPLOTAG
€MeVOUOEWY, EVW CLUYXPOVWE, £XEL OTIOLAONTIOTE cuVAdr) EUTIOPLKNA I AAAN OXEON UE TOV TTEAATN-EKSOTN 1) TPiTO
(avtaywviotn A 1n tou €kd0TN).

e H Tpamela n etatpeia tov Opidou £xel mMAnpodOpPNCN OXETLKA UE TNV OLKOVOULKH KATAOTOON €TOLPELAG TTEAATN KOl
nipoPaivel oe cuvaAAay£EG ETIE XPNUATOTILOTWTIKWY OTOLXELWY QUTAG TNG ETALPELNG, TIPOKELEVOU va eTwbeAnOel
oo tnv mAnpodopnaon auth).

e HTpamnelan etatpeio tov Opilou apExel cUPBOUAEG o eTatpeia yia thv EkSoaon XpEoucg Kat, tapaAAnAa, mpowBOel
Il CUCTAVEL o€ AAAOUG TIEAATEG TNV €V AOYW €KkSoaN.
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e  3TO MAQLCLO TWV MAPEXOUEVWY EMEVOUTLKWY UTINPECLWY, N Tpamela ) eTatpeia tou Opidou cupBoulevel Vo avta-
YWVIOTPLEG ETaLpEleC yia TNV e€ayopd TNG (Slag eTatpeiag.

e H Tpamela ) etalpeia tov Opihov mpoodEpel, MPowOEL | CUVLOTA XPNHATOTLOTWTLKA HECA GEKTLKA UTIOYWYNG OF
kaBeotwg e€uyiavong (tou N. 4335/2015), ou ekdidel n dta i AAAn etatpeia Tou Opiou.

4. Koatnyoplomoinon tTwv MEPUTTWOEWV CUYKPOUONG CUPEPOVTIWV

H mapouoa MoALtikr KAAUTITEL TN GUYKPOUGH GUUDEPOVTWY, TIOU UMOPEL val TIPOKUEL OTLG AKOAOUBEC TEPUTTWOELG:

e  JUYKPOUOELG LETOED TWV CUUDEPOVTWY TOU OUiAOU KOl TWV GUUPEPOVIWVY EVOG TIEAATN 1) HLOC OUASOC TTEAQTWV.

e  JUYKPOUOELG LETAEL TWV OUUDEPOVTWY EVOG TTEAATN ) ULAG OUASAC TTEAATWY KOl TWV CUPEPOVIWY GAANOU TIEAATN
1 GAANG opddag meAaTwy.

e  JUYKPOUOELG LETAEL TWV CUUDEPOVTIWV EVOC UTTOAANAOU 1 plag opddog urtaAAnAwv tou OpiAou 1 evog apuodiou
TIPOOWITOU KOl TWV CUUPEPOVTWY Tou Opilou f/Kal Twv TTEAATWV TOU.

5. EVTOMLOMOG, MPOANY N KoL SLaXELpLON TWV KATAOTACEWV OUYKPOUONG CUNPEPOVTWV

O Outhog, Baoet Tng S1ApBPWONG TOU, TWV EMLXELPNUATIKWY SpAOTNPLOTATWY KAL TWV IIPOCPHEPOUEVWV UTINPECLWV KOl
T(POLOVTWV, €XEL ULOOETNOEL OELPA OPYAVWTLIKWY LETPWV Kal XL Beomioel KATAAANAEG TTOALTIKEG Kol SLadLKaoieg, woTe
va AapBavetal mpoAnwn yLa TV amoTEAECUOTIKY OVTLETWTILON TUXOV MEPUTTWOEWY CUYKPOUGNG GUUDEPOVIWY yLa TN
Sloyeiplon MEPUTTWOEWY CUYKPOUGNG CUUDEPOVTWV.

5.1. Awaddveia otnv TALPLKN AELTOUpYia

Me otox0 T Stadavela otnv TALPLKA AELTOUpyLa KaL TNV anoduyr) cUyKpouong cupdepOVIwY, o OUAoG:

e 'ExelL ouykpotnoet Emitponr) Avadeiéng Yropnduwv Mehwv A.3. (Nominations Committee).

e Edapuolet dladikaoieg afloAdynong Twv HeEAWV Tou A.3. 6cov adopd Tov GUVOUAOUO YVWOEWY, SeElOTATWY Kal
eumelplag.

o ExeLmpoPA£Yel, wote o Mpdedpog tou A.3. va pUnv aoKel, TAaUToxpova, Kat kadrkovta AleuBivovtog ZupBouAou.

e 'ExelL ouykpotnoel Emtpornr) Amodoxwv (Renumeration Committee),amoteAoVuevn amo n EKTEAECTLKA Kal aveEap-
TTNTa WEAN tou A3,

e  AkohouBouvrtal SLadiKaClEG KOl TIPAKTLKEG, WOTE VO amopeVyOVTaL KOL VO QVTLLETWITI{OVTAL ATTIOTEAECUATIKA TU-
XOV TEPUTTWOELG GUYKPOUONG CUUDEPOVTWV.

Jtov Lototorno tou Ouihou mapexovrtal MAnpodopleg yLla TIG AppoSLOTNTES KoL TOV TPOTO AELToupylag Twy Emtponwy
Tou Atotkntikol SupBouliou.

5.2. Avefaptnoia, EXwPLOTH EMOMTELN KAl SLOAXWPLOHOG AELTOUPYLWV

O Opthog edpapuolel TOATIKEG Kal Sladlkacies, cUUPWVA LE TLG OTIOLEC TO MPOCWTILKO KABE SLOLKNTIKAG Lovadag evep-
Vel avetaptnta o€ 0,TL apopd To CUUPEPOVTA TWV AVTLOTOLXWV TTEAATWV.

Emiong, AapBavovtal opyovwTLKA LETPA YL

e Tn dlaodalion NG EeXWPLOTAG EMOMTELAC TWV APHOSLWV MTPOCWTTWV TWV OTOLWV Ta KUpLa KaBrikovta repthappa-
VOUV TNV AoKNoN 8paotnpLloTTwV yla AOyapLoco TIEAXTWY ) TNV TTAPOXI) UTTNPECLWV € AUTOUG, EPOCOV TO CU-
dEpovta Twv v AOyw meAaTwY eVEEXETAL VL GUYKPoUovTaL | EPOooV oL v AOyw TteEAATEG eKTpoowriouv Stadope-
TIKA U DEPOVTA, GUUTTEPIAQUBAVOUEVWY EKEIVWY TNG ETILXELPNONG, TO OTTOla EVEEXETAL VO GUYKPOUOVTALL.

e Tov AELTOUPYLKO SLaXWPLOUO TWV LOVASWY TTOU TTAPEXOUV ETEVOUTLKEG UTINPEGLEG KAl TTPOLOVTA TIPOKELEVOU VAl
OTTOTPETETAL | VO EAEYXETAL N TAUTOXPOVN N Sladoxtkn eUmAokr evog umtaAAAou o€ SLadOPETIKEG UTINPEGIEG N
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6paoTNPLOTNTEG, N omola eVEEXETAL VO 08NYNOEL O KATAOTACELS CUYKPOUGNG CUUPEPOVIWY 1) TLBAvVOV va mope-
umodicel Th cwaotr SLaxelplon TETOLWV KATAOTATEWV.

EmumA€ov, otav udiotatal Seopog Opilou petaty stalpeiag Staxeiptong OZEKA ) emevOUTIKNG eTALPELOG KOl OgpaTo-
dUAaka, o Opdog Stacdhalilel Tnv aveéaptnoia TwV SLOKNTIKWY GUUBOUALWVY KOl TWV EMOTTIKWY AELTOUPYLWY, CUL-
dwva e To LoXUov puBULOTLKO TTAALGLO.

5.3. Apvnon mopoxng unnpeciog

Y€ OPLOMEVEG TIEPUTTWOELG, OTIOU £Talpeia Tou OpiAou NN evepyel yla Aoyaplaco evog meAdtn, elval mbavov va unv
KpIlVETAL OKOTILLO VO EVEPYNOEL ylat Aoyaplacuo dA\ou TteAdTn, av eival mpodaveg OtL evoEXeTal va TPOKUYEL GU-
YKpouaon cupdepovIwy, thy omoia o Ophog Sev pmopet va SLaXELPLOTEL ATTOTEAECUATLKA.

Katd cuVEMELQ, O€ TIEPUTTWOELG, OTIou 0 Opthog Sev eival Suvato va amoTpeYeL f va SLAXELPLOTEL, ETTUXWG, ULOL KATA-
otoon oUYKPouang cUUdEPOVTWY, EVEEXETAL VL apvNBEL va TapdoxeL TNV UTNPEGia Tov Tou €xel IntnhO«L.

5.4. Awaxeipion andppnTwv/EUNMLOTEVTIKWY NMANPOdOoPLWV

Q¢ anoppnteg mANpodopleg, Lo TOUG GKOTIOUC TNG apoloag MOALTIKAG, VOOUVTOL Ol ECWTEPLKEG I EUMLOTEVTIKEG TTAN-
podopieg mou adopolv udLoTapevo N TBAVO MeAATN 1) XPNUATOTOTWTLIKA LESA Kal SeV eival SLOOECLUEG OTO KOLVO.

O Opthog evnpuepwvel Tov MeAdtn OTL T TPOCWTILKA Tou Sedopéva, ou Ba TepLEpyovTal VouLUa otnv Tpdmela, oTo
TAQLOLO KOl YOl TOV OKOTIO EEUTNPETNONG TWV CUVOAAAKTIKWY TOU OXECEWV Bal amOTEAECOUV QVTIKELLEVO eTtEEEPYATLAG
aro TNV Tpamela Kotd Ta LSIKOTEPA aVadEPOUEVQ, OTO EVNLEPWTLKO EVTUTIO, «Evnuépwon yia tnv Emetepyaocio Aedo-
UEVWV MNMpoowTikol Xapaktipa», To onoio SnAwvel OtL mapgAafe, EVNUEPWONKE yLOL TO TIEPLEXOLEVO TOU KAl TO OToio
QTOTEAEL AVATIOOTIOOTO PEPOG TNG TTOPOVCAC.

5.4.1. Alayeiplon EUMLOTEVTIKWY TTANPOdGOPLWV

H StacdaAlon TG EUMLOTEVTIKOTNTAC Kot N SLaxeiplon twv mAnpodoplwy, mou AapBdavovtal amod Toug MEAATEG, GU-
dwva PE TIG EKAOTOTE LoXVOUOEG SLATALELS, AMOTEAEL pLOoL OO TG KUPLEG OPXEC TTOU SLEMOUV TG SPACTNPLOTNTEG TOU
OuiAou.

H Suvatotnta mpooBacng OTLG EUTILOTEVTIKEG TTANPOdOpPLeg TTEpLOPIlETAL OTO TTPOCWTTA EKELVAL TTOU XPELATETAL VA YVW-
pilouv mAnpodopleg eumIoTEVTIKNG GUONG, OTO MAALOLO TWV KABNKOVIWV TOuG €viog tou Opidou (“Need to Know
Policy”). Me tov tpomo autd, anodelyetal, KOTA TO SuVATOV, N KATAXPNON TwV gV Adyw TAnpodopLwy, KaBwg Kat gv-
OEXOUEVEG KATAOTACEL CUYKPOUGNG CUUDEPOVIWY, TTOU EVEEXETOL VAL {NULWOOUV TA CUUPEPOVTA EVOC ] TIEPLOCOTEP WV
TEEAQTWV.

H oAtk TnG amoAUTwe amapaitntng mAnpodopnang dtachaliletal, miong, amo Ta cuoTipata MANPodOopLKNG ToU
Ouilou, ta omola Sev emitpénouy mpocBacn o mAnpodopieg mouv v Bewpouvtal amapaitnTES yLa TNV MPAYULATONOL-
Non KAmoLag CUYKEKPLUEVNG Epyaciag. Katd cuvemnela, ol UAAANAOL £xouv TPOcBacn LOVo OTLG TANPOodOpPLES Kat oTa
S6ebopéva mou BewpouVTaL ATTOPALTNTA YLOL TNV EKTTANPWON TWV KABNKOVTWV Toug evtog Tou OpiAou.

5.4.2. Epappoyn «Zwikwv Teyxwv» (“Chinese Walls”) petal Twv emiyelpnolakwy pLovadwv

Me GKOTtO TNV MPOCTAGLa KAl ToV EAEYX0 TNG MPOGPACNG O GNUAVTIKEG TTAnpodopleg, mou Sev eivat Stabéolueg oto
Kowo, o Ouhog epappodlet éva clotnua «ZVIKWV Tewxwv» (“Chinese Walls”), oxedlaopévo, wote va mpoAapBAavel th
S10ppon EUMLOTEVTIKWY ANPOGOPLWV LETAED LOVASWY Kal ETALPELWV Tou OpiAou. H Aeltoupyla TOU GUGTAUATOG QU-
ToU Sgv mepAaUPBAVEL LOVO TOV SLAXWPLOUO TWV SESOUEVWV KAL TWV CUCTNUATWY TTANPOPOPLKNG, AAAA KOl ToV GUGLKO
SLaxwpLopo Twv Sladopwv povadwy, oUTWG WOTE TA ATaoX0AoUUEVA O KABE povada mpOcwIa va. NV €X0UV AUECN
duaoikn mpooPBacn oe apxela kal TAnpodopieg, mou adopolV TO AVIKEIHEVO epyaciog AAANG povasdac.
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MpokeLtal, emiong, yla pia Stadikaoia amoduyng kot EAEyXou TnG avtaAlayng mMANPodopLWV LETALY apUOSLWY TPOoW-
TIWV TIOU CUUETEXOUV OE SPAOTNPLOTNTEG, TIOU GUVETAYOVTAL KivOuVvo cUYKpouaong cupdepOVIwY, OTtav n avtaiayn
QUTWV TWV TANPOodOPLWV EVOEXETAL VO {NULWOEL TA CUUDEPOVTA EVOC N TIEPLOCOTEPWYV TTEAATWV.

Méow NG KOBLEPWONG KAl TNG EPAPLOYNG TWV «ZLWVIKWV TeXWV», 0 Ouhog dnutoupyel epmddia Stakivnong tng mAnpo-
doplag, e€aodalilovtag ot ol Kpiolpeg MAnpodopleg, mou SLabEtel pla povada n etatpeio tou Opidou, Sgv xpnaotpo-
ToLoUVTaL ammod Atopa oe AN povada ) etatpeila, otav autd Sev lval amapaitnTo yla TNV eKTEAECN TwV KABNKOVTIwY
TOUG evtog Tou Opilou. Mepaltépw, Ta «2WVIKA Telxn» amoteAoUv Bactkd epYaAElo yLa TNV ATTOTPOTIH ECWTEPLKWY GU-
VOAAQYWV 1 XELPOYWYNGNE TNG ayopdq.

Katd cuvénela, n epappoyrn cCUCTHUOTOC «ZIVIKWV TEXwV» TapéXel oTtov OpAo Kal otoug UTtAAARAOUG Tou T SuvaTto-
™TNTa va poodEPOUV, AUEPOANTITA, OTOUG MEAATEC, UTINPECILEC, XwPLG va emnpealovral and aAeg mAnpodopieg mou Ba
Umopolcay va TPOKAAEGOUV GUYKPOUGH GUUDEPOVTWV.

5.4.3. Métpa ylo amodpuyn avapuooTnG EMLPPONG

O Opthog AapPBavel pétpa yla Tnv amoduyr f ToV MTEPLOPLOUO TNG AOKNONG AVAPHOOTNG ETILPPON G, OTtO OAO TO ATAC)O-
AoULEVO, OE QUTOV, IPOCWTILKO, OTOV TPOTO |E TOV OTIOLO TIOPEXOVTAL OL EMEVOUTLKEG ] TIOPETIOUEVEG UTINPECLEG 1 O~
oKOUVTOL OL OXETIKEG SpOOTNPLOTNTEG.

5.5. MOATIKEG Kat Stadtkaoisg

O Op\og Aappavel pétpa kot ebapUolel TIOATIKEG Kat SLadLkaoleg ylo Tov mPoadLlopLopo TWV PECWY AVILUETWITLONG
KOTAOTACEWV 0UYKPOUGNC OUUPEPOVTWY avadopika Ue Ta akolouBa {ntrpata:

e ApolBEc mpoowrikol

e Awpa Kal TPOoWITLKA 0pEAN
e [IpOCWITKEG GUVAAANQYEC

e Efwetalpikn amaocyoAnon

5.5.1. ApoLBEC mPOoWTLKOU

O Outhog AapBavel Ta anapaitnta PETPA, OUTWE WOTE N AOoLBr], 0 TPOTOC 0LoAOYNCNG Kat oL avatedeioeg apuodio-
TNTEG VA LNV evBappUVOUV GUUTTEPLPOPEC TOU TIPOCWTILKOU TIOU EVEEXETAL VOl 08NYRCOUV OE KATAOTACELG GUYKPOUGNG
CUUPEPOVTWV I aTNV avaAnyPn unepBoAKWY KLVSUVWV.

H Tpamela cuykpotel tnv Emttponr) Amodoxwy, n omoia anoteAel Entponr) tou AtotknTtikol TupBouldiou Kat eival ap-
podia ya tn Stapopdwan, Tov EAeyxo edapuoyng Kat TNV mePLoSIKA avaBewpnaon TNG TOALTIKNG armtodoxwv tng Tpare-
{oc. H Emutporr) AoSoxwvV, KATA TNV EKTEAECN TWV KABNKOVIwY TN, Aapupavel urt’ oLy, TO0O Ta LaKPOTPOBECUA GU-
bEPOVTA TWV UETOXWY, TWV EMEVOUTWY Kol AAWV EUTIAEKOUEVWVY LEPWY OGO KoL TO SNUOCLO CUUDEPOV Kl TIPOCOVA-
TOAL{ETOL OTNV ATIOTPOTH N} OTNV EAXLOTOMOLNGN KATAOTACEWV GUYKPOUONG GUUDEPOVIWY TIOU amoBaivouv oe BAPOC
™G Sloxelplong Twv KvdUVWY Twv Kebalaiwy Kol TG peuototntog tou Ouilou 1 o BAPOG TWV CUUDEPOVTWY TWV
TEEAQTWYV TOU.

Emiong, AapPadvetat pépipva e€dhetdng kabe dapeong cuvdeong, LeTaL, adevog TG apolBAg appoSLwy MPOCWIWY
TIOU Q.0KOUV KATA KUPLO AOYOo pLla Spaotnplotnta, adeTEPou TG apolBng SLadopeTIKwY apuoSLWV TIPOCWITWY TTOU a-
okoUvV, Kata kUpLo Adyo, GAAn Spactnplotnta i Twv €606WV MoU SNLOUPYOLV aUTA T SLadopETIKA TTPpOoWNA, OTAV
evbExeTal vo pokAnBel cUykpouon CUUDEPOVTIWY OE OXECN UE TIG SPACTNPLOTNTEG AUTEG.

T€AOG, amayopeVEL TNV MAPOXA KIVATPWY OTO TIPOCWTILKO yLla TNV mpowbnaon i 61a0eon xpnUATOMOTWTIKWY HECWV O€-
KTLKWV UTtaywyng o€ kabeotwg e€uylavong Kot YEVIKOTEPA TIPOLOVTWY N PEVCTOTOLAGLUWY I LN TUTTOTIOLNLEVWY, TTOU
ekbibeL n Tpamela ] AAAn etotpeia tov OpiAou.
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5.5.2. Awpa KaL TPOCWTTLKEG WhEAELEG

Me tnv enipLAaén Twv 6owv tpoPAEmovtal otnyv MoALtikn Avtutapoywy, n arnodoxn Kot N mpoodopd Swpwv Kot GAAWV
TPOCWTTLKWY WdEAELWV pUBUIZETOL QIO TLG CGXETIKEG TIOALTIKEG Kal TG Stadikacieg tou Ouilou, ot omoieg eival oxedla-
OUEVEG, OUTWC WOTE VA QTIOTPETETAL N XPron thg B€ong omoLoudnmoTe MPOCWNOU €VIOg Tou OutAou, e OKOTO va
TIPOOTIOPLOTEL TIPOOWTTLKEG WHEAELEC VLo TO (610 1) cUVEESEUEVO UE QUTO TPOCWTIO.

5.5.2.1. Awpa mou AapBavovtal arnod Toug UTTAAARAOUG

To MPOCWTTLKG SeV EMLTPEMETAL VA AmoSExeTal Swpa TS Lopdn XPNHATWY ) XPNHUATOTILOTWTIKWY HECWV i Swpa peyd-
Ang alag. Ao tv amayopeucn autn e€atpouvtal dwpa mpowbnong xaunAng atlag, onwc m.x. €idn ypadeiov mou
dEpouv To AoyOTUTIO TNG ETaLPELAG TTOU TTPoohEPEL TO SwpPo (Ewg €100).

Edpooov kamolo HENOC TOU TTPOCWIILKOU, TIOU YiveTal amodEKTnG Swpou, Sev elval og BE€an va ekTLUNoeL av n anodoxn
€vog dwpou eival clpdwvn pe TV MoAwtikr tou Opilou, odeilel va {ntroel kaBodrynaon amd tnv KavovioTikg up-
popdwaon tou OpiAou.

Ye kAOe mepintwon, epocov LEAOG TOU TIPOCWTILKOU YIVEL ATOSEKTNG SWPOU TIOU EKTLUA OTL Elvat alog LeyaAuTeEPNC

Twv € 100, Ba TIPEMEL VA EVNUEPWOEL OXETIKA TNV KavovioTikr Zuppopdwaon tou OpiAou.

5.5.2.2. Awpa mou mpoodEPOVTAL O TIEAATEC KOL CUVEPYATEC

Emutpémnetal va mpoodEpovial Swpa 6TouG MEAATEC KAl 0TOUC CUVEPYATEC Tou Opilou, uTo TV MPoUMOBecn ¢ LTIaP-
€N OXETLKNG TIPOEYKPLONG amd TNV appodia Slotkntikry Movada tou Ouilou. Apxeio Twv Swpwv, TTOU TAPEXOVTAL O
TEAQTEG KATA TA AVWTEPW, ThPEltal amo to Marketing & Emkowvwvia Ouilouv.

5.5.3. MNpoowrikEG cUVAAAQYEC

O Opthocg €xel kKaBlepwaoel TMOALTIKEG Kal SLadIKaCleG yLa TNV TapakoAoUBNGN TwV GUVAAAAYWV TOU TTPOCWTILKOU. YU~
dwva PE AUTECG TLG TIOALTIKEG Kal Sladikacieg, Ta appodla mpocwrna Sev emITpEMEeTal va Slevepyolv cuvaAlayeEg, ol
OTIOlEG:

e  cival avtiBeTeG TPOC TNV LOXUOUOA VOUOBEGia KL TOUG LOXUOVTEC KAVOVIOROUG,
e TOUG amooTouV amod ta kabrkovta tng B€ong epyaciag toug,
e  Snuloupyouv kivduvo yLa tn ¢run tou Opidou.

Mepattépw, amayopeVETOL OTA APUOSLA TIPOCWTTA VO XPNOLLOTIOLOUV TTANPODOPLEG XOPAKTNPLOUEVEG WE EUTILOTEUTLKES
yla T SLEVEPYELA TIPOCWTILKWY TOUG cUVOAAaywVv. Ta apuodia mpocwra odeilouy, emiong, va dtacdalilouv OtL n Sie-
VEPYELO TIPOCWTILKWV TOUG cuVaAaywv Sev emidépet {npia otoug mehdteg tou Opihou.

AvodOopLKA UE TIC TIPOOWTTLKEG CUVOAAQYEG TWV APUOSLWY TIPOCWITWVY LoXVOUV oL akoAouBol Baotkol KavOveg:
e A&V EMITPEMOVTAL CUVAAAQYEC TTOU:

— OUVETIAYOVTOL TNV KATAXPNON i 0OEULTN YVWOTOMOINON TWV EUMLOTEUTIKWY ANPodopLwV f) o KABE mepimTwon
amayopevovral, cUUbwWva Pe TIg Statdelg Tou Kavoviopou (EE) 2014/596.
— AvtiBaivouv A givat mBavoé ot Oa avtéBatvay o umtoxpéwon Tou uTéxel o Ouhog, Suvdapet tou N. 4514/2018.

e [leploplopol BpaxumpoBeopwy emevéuoewy. Ta apuodia mpoocwra Kol ta cuvdedepéva e auTa mpoowna odei-
Aouv va amodpelyouv BpaxunpoBecpeg emevOUOELG.
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e AmnayopeUetal n ekueTaAAevon mMAnpodopLwy avadopLka e eMeVOUTIKEG TPoBEaelg NMeAatn. Av éva apuodlo mpo-
owro Slabétel mAnpodopieg 6tL 0 Ophog €xel AdBet evtoAr amod Evav MeAdtn r Ba MPAYUOTOMOLRCEL Lol GUVAA-
Aayn yla Aoyaplacpo evog Mehatn, odpellel va améxel amod tn SLeEVEPYELX AVTLOTOLXNG cuvaAlayng yla idto Aoya-
PLACUO, WG OTOU N £V AOYW €VTOAN eKTEAECTEL ) aKUPWOEL.

e A&V EMUTPEMETOL TO APUOSL0 MPOowTo va BonBa f va GUUPBOUAEUEL ) VOL CUVLOTA, EKTOC TOU KOWVOVLKOU TTAQLGIOU
NG gpyaciog Tou 1 TG cUUPBACNG TTAPOXNG UTINPECLWY, OTIOLOSHTIOTE AAAO TIPOCWITO VA EKTEAECEL GUVAAAAYY OF
XPNUATOTLOTWTIKA UECQ, N Omola, AV NTAV MPOCWTILKY cuvaAlayr) Tou apUoSlou TPOCWITOU, Bol EVETLITTE OTLG
QVWTEPW CUVOAAQYEG.

O Opthog tnpel apyelo pe TIC TPOCWTTKEG GUVOANAYEG TWV APUOSLWY TIPOCWTIWY TIOU AVAKOUV OTO TIPOCWTILKO TOU
Opilou. ElSikotepa oTNV MePIMTWOn TwWV cCUUBACEWV eEWTEPLKNG avaBeong, o OUAoG pepLpva yla va dtaodaliost OtL
n enweipnon, otnv onoia avatibetal n dpactnplotnta, dlatnpel apxeio MPOCWTILKWY GUVAAAAYWVY APUOSLWY TIPOCW-
TtwV KaL O0tL Ba tou mapexeL TIg mAnpodopieg aUTEG apeaa, epooov {ntndolv.

5.5.4. E€wetalpikn AmtaoxoAnon, amodoxr 0€ong ektog tou OpiAou yLa To UTTOAOLTTIO TIPOCWTITLKO

O Outhog £xeL BeomioeL TIOALTIKN OXETLKA E TNV AELOAOYNGON KATOOTAOEWY EEWETALPLKIG ATTACXOANGNG YLO TO TTPOOW-
TIKO TIOU amaoXoAeital pe oxéon e€aptnUévng epyaciag, n omoia BETEL TOUG OXETLKOUG KOVOVES, KaBWG Kat tn Stadika-
ola afloAoynong kot xoprnynong adslag amo ta appodia opyava tou Opidou Avainn Kabnkoviwy i eEwetalpikn a-
TAoXOANon /8pactnELOTNTO GE OPYAVLOHO O OTIOL0G EXEL, EV SUVAEL, QVTIKPOUOMEVA,/AVTOYWVLOTIKA CUUdEpPOVTA UE
Tov OUAO 1) UE TIEAATEG TOU SEV ETUTPEMETAL.

I6laitepn HEPLUVOL TIPETIEL VAL UTIAPXEL VLA KOTOLOTOOELG CUYKPOUOEWY CUUPEPOVIWY TIOU TIPOKUTITOUV QTTO TIOALTLKEG
ETUPPOEC, ouvemeia avaAnPng B€ong o MOALTIKO KOUUA, SNUOGLO opyaviopno, Snuocta dloiknon 1 Tomikn avtodioi-
KNon I OLKOYEVELAKNAG OXEONC UE TIOALTIKO poowmo (cUTuyog, TéEKva, cuyyeveic B Babuov). 2 kabe mepimtwon, Oa
TIPETIEL VA e€ETATETAL TO OUGLWEEG TNG SUVNTIKAG GUYKPOUONG GUUDEPOVIWY Kal LELALTEPWS, EGV TTPOPAEMOVTAL EEOU-
OlEC I UTIOXPEWOELG OTO CUYKEKPLUEVO, (TTOALTLKO), pOAO, OL omoieg Ba pmopovoayv va UopoulcayV Va. EMNPEACOUV TV
OVTLKELUEVLKI KaL apePOANTTN AokNon Twv KaBnkovtwv otov Outho.

5.6. EKmaideuon Kot EMKOWVwWvia

O Op\og apéxeL TNV amapailtntn ekmoideuon Kal empopdwaon OXETIKA HE {NTHUATO CUYKPOUONG CUUDEPOVIWY OE
O\a. Ta apuOdLa TTPOoWTA KAl LEAN TOU TpoowTtikoU. E8IkOTeEpa, avadopLkd e TNV EKAiSEVON TOU TIPOCWTTLKOU:

e evioxVUetal n adumvIon TG GUVEIBNGNG TOU TPOCWTILKOU, 66OV apopPa KATACTACELS GUYKPOUONG GUUPEPOVTWY,
TIPEXOVTOG OXETIKEG TTANPODOPLEG LECW TOU ECWTEPLKOV SIKTUOU, ECWTEPLKWY GELLVAPLWY, AVOLXTWY cUINTHOEWV
K.ATT.

e  QVOMTUCOETOL N LKOWOTNTA TOU TPOCWTTILKOU va. TtpoadLlopilel Kot va SLoxelpileTol KATAOTACELG CUYKPOUONG CUH-
dePOVIWY, HECW TNE EMLUOPDWONG KAL TNG CUVEXOUC EKTTALOEVCNC TIOU TIOPEXETOL OTO TIPOCWTITILKO Ao Ta apuodia
SLeVBUVTIKA oTEAEYN, €WTEPLKOUG ELBIKOUG GUVEPYATEG Kl TNV KavovioTikr Zuppopdwaon tou Opidou.

2T T(POYPAUOTA EKTTAISEVONG KAL TTPOETOLHACLAG VEWY UTTIOAANAWY €xel AndOEel N KatdAAnAn mpdvola, WoTe va KaAUL-
TTovTaL {NTr AT UYKPOUGNG GUUPEPOVTWVY.

H Kavoviotikn Zuppopdwaon Opilou Stachalilel OTL To MPOOoWTLKO ou SlaecoAafel yla TV mapoxr EMEVOUTIKWY I
00POALOTIKWY UTINPECLWY, YLO TIG OTOLEC QTOLTELTAL N AMOKTNON TLOTOMOINGONG, Elvol KATAAANAQ TILOTOTOLNUEVO Kall
YVWPITEL, EMOPKWG, TG UTIOXPEWOELG TOU CXETLKA LLE TIG KOTAOTACELG GUYKPOUGNG GUUDEPOVTWV.

5.7. NoapakoAovOnon KATACTACEWV CUYKPOUONG CUNPEPOVTWY

Me oKoTo TNV €yKatpn SLayvwaon mbavwy KoTtaoTaoewv cUYKPoUang cupdepdviwy, o Oulog ebapudlel Stadikaaoieg
OXEOLOOUEVEC, OUTWG WOTE OMOLEG TILBOVEG CLUYKPOU GELG TIPOKUTITOUV Ao TLE EpYOCieg Tou Opilou va evtomilovtal Kal
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va SleuBetovvtal. OL MEPUTTWOELG CUYKPOUGNG OUUDEPOVTWVY TIPOCSLOPI{ovTaL HECW TWV OXETLKWV SLOSIKAGLWY Kol
Kataypadovrtal oe apxeio, cUUPwWVA LE Ta avadepOpeva atny apoloa MoALTLKN.

EmunmpooBeta, n KavovioTtikn Zuppopdwaon Opilou e€eTAlel KATOOTAOELG CUYKPOUGNC CUUDEPOVIWY, TTIOU EVOEXETAL VA
avaKUYPOUV KATA TNV TTapOo)XH VEWV EMEVOUTIKWY UTTNPECLWV I GUVEEOVTAL UE VEQ EMEVOUTLKA TIPOLOVTA, OE GUVEPYAGLA
LLE TLG EKAOTOTE APUOBLEG, YLA TOV OXESLOOUO TWV VEWV UTNPECLWV/TIPolovTwy, Movadeg tou Ouilou.

H Kavoviotikr 2uppopdwaon Ouidou, o 0,tL adopa tnv Tparmela, Kat oL ekdotote YrelBuvol KavovioTikng Zuupopdw-
ong, oe 0,TL adopd T BUYaTPLKEG TG, SlevepyolV TTEPLOSLIKOUC EAEYXOUG CUUUOPIWONG, HE Ta opL{OPEVa OTNY Ta-
pouoa MoALtikr, ota akoAouBa:

e  Awpa KOL TTAPOXEG
e  OpBr ektéAeon TWV EVIOAWV TWV TTEAATWV
e  XPEWOELG KO T(POUNBELEG

6. EvnuEépwon MEAATWV YL KATAOTAOCELG CUYKPOUOHG CUNPEPOVIWV

Y€ OPLOMEVEG TIEPUTTWOELG, OTIOU, TIAPA TA LETPA TToU €xouv AndOel yia tnv amoduyn f Slaxeiplon GUYKPOUCEWY CUM-
bepovTwy, kplvetal ot dev eival ediktd va Slacdallotel, e ebAoyn BeBatdtnta, n amotpomni A n MARPENG Staxeiplon
NG oUYKPOUONG CUUDEPOVIWY, 0 OAOC EVNUEPWVEL UE AP VELA TOUC TIEAATEC TTPOTOU TIPOPEL OE OXETIKI TPAEN yLa
Aoyoplaopd ToUG, OXETIKA PE TN ¢UOoN Kol TNV mNyN TETOLWV KATOOTACEWY GUYKPOUONG CUUDEPOVTIWY, TTAPEXOVTAG
TIANPOdOoPLEC avaPOoPLKA LE TOUG OXETLKOUG KLVEOUVOUG KOL UE Ta LETPO TTOU £XOUV AndOEL yLa TOV TTEPLOPLOUO TOUC.

Jtnv nepimtwon autn, Ba 6i6etal otov MeAATN KAl CUYKEKPLUEVN TIEPLYPOPT) TWV CUYKPOUCEWV CUUPEPOVTWY TTOU EV-
Séxetal va avakUouv KOTA TNV apoxn TwV eV AOYw eMEVOUTIKWV /KL TIUPETIOUEVWY UTINPECLWY, Aappavovtag utt
oPv tn dpUoN Tou WG LBLWTN, emayyeApOTIO 1 ETUAEELLOU OVTIOUUBAAAOUEVOU, WOTE VAL ETILTPATIEL OTOV €V AOYW TEAATN
Vo AABEL EUTIEPLOTATWHEVN ATODACN VLA TNV EMEVOUTIKNA N TTAPEMOUEVN UTtNPEGLA, 0TO TTAQLOLO TNG Omoiag AvaKUTTOUV
Ol OUYKPOUOELG CUUDEPOVTWV.

Emionuaivetal OtL 6tav mapExovral otolxeia/mAnpodopieg OXETIKA Ue TNV afloAdynon mepimTwaong cUYKPOUGNG GU-
depovtwy, dtachaliletal otL ol mAnpodopieg autég dev Biyouv Ta cuudEpovta 3ou eAATN/CUVEPYATN/EUTAEKOLE-
vou. Anhadn n anokahudn meplopiletat otig mMAnpodopieg mou eival aMOAUTWE AMAPALTNTEG Yo va YIVEL KaTtavonth
OTOV TEAATN N TEPIMTWON cUYKPOUGNG CUUPEPOVTIWV TNPOULEVWY O KABE TIEPIMTWON TWV KAVOVWY EUTMLOTEUTLKOTN-
Tag.

7. ‘EPEUVA OTOV TOMEX TWV EMEVOUOEWV

‘Epeuva oToV TOPEN TWV EMEVOVCEWV Elval N €épeuva fj GAAN mMAnpodopia, TOU GUVLOTA I) CUVETIAYETAL, PNTA I EUUEDQ,
ULoL ETMEVOUTLKA OTPATNYLKA, CXETLK LE £Vl I) TIEPLOCOTEPQ. XPNUATOTILOTWTIKA HECA 1 LE EKSOTEC XPNUOTOTLOTWTLKWVY
UECWV, TTEPIAAUBAVOUEVNG OTIOLACSTIOTE YVWHNG OXETLKA UE TNV TTapovoa f TN LEAAOVTLKA il ) TLU TETOLWV LECWV
Kal n omola mpoopiletat yla SLaUAoug ETKOWVWVING H yLla To Koo Kol TANpot Tig akoAouBeg mpoumoBEaelc:

e 1 £€peuva ) cuAloyr TAnpodopLwv xapaktnplletal f mepLypAdETOL WG EPEVVA OTOV TOUEN TWV EMEVOUCEWV I UE
TIAPOUOLOUC OPOUG 1) TIAPOUCLATETOL WG OVTLKELUEVLKN N aveEaptntn ne€nynon twv Beudtwy, mou nepthappavo-
vTal otn clotaon,

e  £dvn evAoyw cLOTAOH YLVOTAV O€ TEAATH, 8V Ba GUVLOTOU OE TAPOXT) EMEVOUTIKWY GUUBOUAWY KaTd Ta opl{OEVQ
otov N. 4514/2018.

JUotaon f mMAnpodopia, n omoia dev MANpoL TI¢ aAvwWTEPW TPOUTIOBECELG avTIPETWI(ETAL WG SLodNULOTIKN avaKoli-
vwon.
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O Ophog epapolel CUYKEKPLUEVOUC KAVOVEC KOl OPYAVWTIKEC SLaSIKACIEG, TIPOKELUEVOU VA SLOXELPLOTEL TIC CUYKPOU-
OELG OUUDEPOVTWY, OL OTtoleG pmopel va mpokUPouv Katd tn Sle€aywyr €peuvag oTov Topéa Twy emevdioewy, Slaoda-
Atlovtag otL epapuolovral OAa ta pETpa, tou opilovrat oto dpbpo 34 nap. 3 tou Kavoviopot 2017/565, yia toug xpn-
LOTOOLKOVOULKOUG QVAAUTEG, TIOU GUHUETEXOUV OTNV Ttapaywyn TG EPEUVAC OTOV TOHEA TWV EMEVOUOEWY, KABWE Kal
yla ta AAAQ opoSia TPOoWITa, TWV OTOLWV Ta KOBAKOVTA N T EMLXELPNUATIKA CUUDEPOVTA EVOEXETAL VO EPXOVTOL OF
olyKpoUan UE Ta UUDEPOVTO TWV TPOCWTIWY, ota orola Stadidetal n €peuva oTov Topéa Twv enevéucewyv. OL uTo-
XPEWOELG AUTEC edpapudlovral, EMiong, o€ OXECN LLE TIG CUOTAOELC.

OL KaVOVEC TTOU LoXVOUV YLa TO TIPOCWTTLKO TIOU EUTIAEKETOL OE EPEVVA OTOV TOUEX TWV EMEVOUOEWV (L6LWwG XpnHaTooL-
KOVOULKOL avaAUTEC) elvat oL akoAouBot:

e  OLYPNUATOOLKOVOULKOL aVOAUTEC Kot AAAQ apodia mpoowra Tou OpiAou, Tou EUTTAEKOVTAL OE EPEUVA OTOV TOUEQ
Twv enevéuoewy, odeilouv va pn Slevepyolv TPOoWTTIKEG GUVOAAQYEC ) TIPOCWTILKA SLOMPAYUATEV G OE XpNUo-
TOTILOTWTLKA UECQ, TIOU OXETI{oVTaL PE TNV €PEUVa 1 0 cuvadn XPNUATOTMIOTWTIKA HECA -L6lwg av yvwpilouv To
mOavo XpovoSLaypapa 1) TIEPLEXOUEVO QUTHG TNE EPEVVAC OTOV TOUEQ TWV EMEVOUCEWY, 0TV aUTO dev elval dia-
B£0L0 OTO KOO N 0& TIEAATEC Kol 8ev pmopel va cuvayBel evkola amo Tig mAnpodopieg mou eival SlabEéoiueg-
nipotol §06el 0TOUG MAPAAATITEG TNG EPELVAC OTOV TOUEN TWV EMEVOUOEWY VoY SUVATOTNTA VO EVEPYHOOUV
Baoel autnC. ZuvadEG XPNUOTOTLOTWTLKO UECO E(VAL VA XPNUATOTMLOTWTLIKO HECO, TOU OTOLOU N TLUI EMnpealeTal
AQUeCA Ao TG LETOBOAEC TNG TUAG GAAOU XPNUATOTILOTWTIKOU LECOU, TIOU QIOTEAEL QVTIKEIUEVO EPEUVAG OTOV
TOUEQ TWV EMEVOUCEWVY KL TO OTIOL0 TTEPIAQUPBAVEL TTAPAYWYO AUTOU TOU GAAOU XPNUOTOTILOTWTLKOU UEGOU.

e  Agv gUMIMTOUV OTNV AVWTEPW TEPIMTWON apULOSLa TIPOowTa Tou OUiAou ou evepyoUV KOAGTILOTA KATA TV KAVO-
VIKA) AoKNnon t™g el8IKAG SLOMPayUATELONG f KATA TNV EKTEAECH AUTOKANTNG EVIOAARG TIEAATH, yia AoyapLlo.opo o-
ToLoudnmoTe GAAOU MPOCWTIOU, TEPIAAUBOVOUEVNC TNG ETLXELPNONG EMEVOVUCEWV.

e Ol XpNMOTOOLKOVOULKOL avaAUTEG Kol omoladnmote AAAa apuodia mpocwra Tou OWIAoU, TTIOU CURUETEXOUV OTNV
TAPAYwWYr TNG EPELVAG OTOV TOUEQ TWV EMEVEUOEWY, €V ETUTPETETOL VA TIPAYUOTOMOLOUV CUVAANQYEC OE XpNnUa-
TOTILOTWTLKA PECQ, TIOU adopad N EPEUVA OTOV TOUEN TWV ETEVOUCEWV 1 0 cuvadn XPNUATOTLOTWTLKA LECQ, QVTi-
BeTa mPOG TIG LOXUOUGEC CUCTAOELC.

e Ol XpNMOTOOLKOVOULKOL avaAUTEG Kol omoladnmote AAAa apuodia mpocwrna Tou OWIAoU, TTOU CURUETEXOUV OTNV
TIAPAYWYI TNG EPEVVOC OTOV TOUEN TWV EMEVOUCEWY, SEV ETUTPEMETAL VA SEXOVTAL OLKOVOULKA KIVNTPOL KOl QVTLTTO-
POXEC QIO TIPOCWTTA, TIOU €X0UV 0UGLWSEN CUUPEPOVTA OTO AVTLKEIEVO TNG EPEUVOC OTOV TOUEN TWV EMEVOUCEWV.

e Ol XpNUOATOOLKOVOULKOL aVaAUTEG Ko omoladnmote aAAa appodia mpoécwrna tou OpIAoU, TTOU CUUUETEXOUV OTNV
TIAPAYWYr TNG EPEVVOG OTOV TOUEQ TWV EMEVOVCEWY, SEV ETMLTPETETAL VO UTTOCXOVTOL OE €KSOTEC EUVOIKN KAAU N
amod TV €peuva.

e [lpwv amo tn 61adoaon TNG EPEUVOC OTOV TOUEQ TWV ETEVOUOEWYV, OEV EMITPEMETAL OTOUC EKSOTEC, OTA APHUOSLA TTPO-
OWTa, TTANV TWV XPNUOTOOLKOVOULKWY AVAAUTWY, KOL 0 omoladnmote AAAa TPOoWTa va eEETACOUV TO GXESLO TNG
£PEVUVAG OTOV TOUEQ TWV EMEVSUCEWV yLa Vo EMAANBEVGOUV TNV OKPIBEL TWV TTPAYUATOAOYIKWY CTOLXELWV TIOU
avadEPovTal 0 QUTAV I YLoL OTIOLOSHTIOTE OKOTIO, EKTOG Ao TtV e€akpifwan TG CUUUOPDWONG E TLG VOULKEG
UTIOXPEWOELC TNG EMLXELPNONG, OTAV TO OXESL0 AUTO MEPAAUPBAVEL CUOTACH N TLL-0TOXO.

e O Opthog Aappavel HETPA, WOTE va udiotatal GUOLKOS SLAXWPLOUOG LETAEY TWV XPNHATOOLKOVOULKWY AVAAUTWY,
TIOU CUMUETEXOUV OTNV TTAPAYWYN €PEUVAC OTOV TOUEQ TWV EMEVOUCEWV Kol AAAWY APUOSLWY TPOCWTIWY, TWV
omoilwv oL eUBUVEG N Ta ETUXELPNUOTIKA CUUPEPOVTA UIMOPEL VAL GUYKPOUOVTAL LE TO CUUDEPOVTA TWV TIPOCWTTWY,
ota onoia dLtadidetal N EpELUVA OTOV TOEQ TWV EMEVOVUCEWV.

e H emonteia umaAARAwV, TTou eUTIAEKOVTAL OTNV £peuva eMeVOUOEWY, eV EMITPEMETAL VA YIVETAL artd MPOCWTIA,
TIOU amacoxolouvtal o GAAEG Lovadeg Tou OpiAou, Twv omolwv oL AslToupyleg pumopel va épyovtal o cUykpouan
LE TNV OVTLKELPEVIKOTNTA TNG TIAPEXOLEVNC EMTEVOUTIKNG EPELVOG. ELOIKOTEPQ, VOl TIPOCWTIO TOU OTOLOUOL APLO-
S10TNTEC Kol Ta KaBKovTa €pXovtal o€ GUYKPOUGH LE Ta CUPDEPOVTA TWV TIPOCWNWY, oTa omnoia Stadidetal n
£PEUVA OTOV TOMEQ TWV EMEVOVCEWY TTOU €XeL SlevepynBel amod omoladnmote povada n etatpeia touv OpiAou, ev
Suvarat va eivat urtevBuvo yia:

— 1 dle€aywyn €PEUVAC OTOV TOUEN TWV EMEVOUCEWY,
— TNV EMTAPNON TWV KOONUEPLVWV EPYOCLWV TWV XPNHATOOLKOVOULKWY AVAAUTWY,
— 1oV K0BopLopd/EyKkplon Tou LeBoU TwV MPOCWIWY, TIOU SLEVEPYOUV EPEUVA OTOV TOUEQN TWV EMEVEUOEWV.
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e Ol umAaAAnAOL, TTIOU EUTTAEKOVTOL OE EPEVVA OTOV TOUEQ TWV EMEVOVOEWV, 0deIAOUV VO ATTEXOUV PEXPL TN SnUOoi-
£U0N TNG EPELVAC, ATIO TN SLEVEPYELA GUVAANQY WV OE XPNULOTOMIOTWTLKA LECQ, LLE Ta Omola Pmopel va oxetiletal
n €pguva.

O Opthog mopexel ekmaibguon ylo TNV avayvwpLlon TwV KATAOTACEWY CUYKPOUGNG GUUDEPOVIWY TTIOU EVOEXETAL VOl
avakUPouV, ELSLKA OE TIEPUTTWOELG EPEVVWV OTOV TOUEQ TWV EMEVOVUOEWY, GE XPNLATOOLKOVORLKOUG OVOAUTES KOl Ye-
VIKOTEPO 0 OAQL TOL APUOSLA TIPOCWTIA, TIOU EVOEXETAL VA OXETI{OVTAL AUESA N EUUESA LE TNV €peuva. EmumpooBeta, Ta
0pUOSLA TIPOCWTIA, TIOU EUMAEKOVTOL OE EPEUVA. OTOV TOUEQ TWV EMEVOVOEWY, 0dEINOUV VA EVNEPWVOUV AUETA TOUG
T(POLOTOUEVOUC TOUG yla KABE meplmtwaon mou eviomilouv Kol eVOEXETOL va 08NyroEL 0 GUYKPOUGH GULDEPOVIWY,
waote va Aappavovtal, eykaipwg, T omapaitnTa LETPA YLA TNV OTTOTEAECUATIKN SLaYEIPLON KOL OVTLUETWITILON TWV TTE-
PUTTWOEWY OLUTWV.

OL avWTEPW KOVOVEG eV LOXUOUV OE TIEPUTTWOELG, OTIOU N €pELVA EMEVOVUCEWY TIOU SNUOGLEVETAL EXEL TIPAYLOTOTIOLN-
Bel amo aAAa dtopa r} opyaviopoUE, UTIO TIG akOAouBeg poUmoBETELC:

e To ATOMO I O OPYAVIOUOG TtoU €XEL SLe€dyeL TNV Epeuva emMevOUoewWVY Sev €XeL Kapia oxéon pe tov Outho tng Tpa-
niefag Melpatwg.

e Ol OUCTAOELG TNG CUYKEKPLUEVNG EPELVOG eV €xouv TpomorolnBet amo tov OutAo.

e O OutAog dev epdaviletal wg o mMOPaywyos TG EPEVVOC.

e [pwv amo tn dnpoacievon tng épeuvag, o Oulog éxel emaAnBOeUoeL OTL TO ATOLO 1 OPYAVIOUOC TIOU €XEL SLEEAYEL TNV
£€peuva epapuoleL TOUG 8loUG  TTAPOUOLOUG KOVOVESG CUUUOpdWONG pe Tov Outho.

8. Ynnpeoieg avadoyxng n tomobETnong rj auvtotonoBEtnong

310 MAQLOLO TNG TAPOXNG UTNPECLWY avadoxng I tormoBbetnaong, o Ouhog mpoodLopilel OAEC TLG EVOEXOUEVEC CUYKPOU-
OELG CUUGDEPOVTWY TIOU TIPOKUTITOUV Ao GAAEG SpaoTnPLOTNTEC TOU Kol EDapUOTEL TG KATAANAEG Stadikaoieg dlaxel-
pLONG, OTIWCE OTNV TIEPLMTWON TNE TTAPOXNC UTINPECLWV EKTEAECNC EVIOAWV TTEAATWV Kal Ste€aywyng €pEuvag Kal avaAu-
ONG. € TIEPUTTWOELG, OTIOU SEV UTTOPEL VO SLAXELPLOTEL Lol cUYKPOUGN GUUDEPOVTIWY, LECW EPAPUOYNG KATAAANAWY
Sladlkaclwy, Ba EETACEL TN N CUMETOXN TOU 0T 6paoTnPLOTNTA.

MNepaltépw, OTav APEXOVTAL O TIEAATN-EKOOTN CUUBOUAEG OXETLKA [LE TN OTPATNYLK ETALPLKNG XPNUATOSOTNONG KA,
CUYXPOVWG, TIAPEXETAL N UTINPEGLA avadoxng  TOMOBETNGNG XPNUOTOMIOTWTLKWY LECWV TIPLV ATIO TNV amodoxr) ULaG
€VTOANG yLa TN Slaxeiplon tg mpoodopdg, o Opdog Ba yvwotomolel atov teAdtn TG mAnpodopieg mou avadpépovtal
oto apBpo 38 tou Kavoviopol 2017/565.

O Op\og Staocdalilel ot

e  Katd tnv TipoAdynon pLag €kdoong, n TiHoAoynon Ba mpémnel va StapopdwveTal Pe Tpomo, wote va Stachaiilovtal
Ta KATWOL:

— n ToAdynon tng mpoodopdc Sev mpowbel Ta cupdEpovta TNG emixeipnong tou OUiAoU TOU GUUUETEXEL OTN
Sladikacia 1 Ta cupdEépovta AAWY MEAATWY TNEG KOTA TPOTIO TETOLO TIOU UTIOPEL va EPXETAL OE GUYKPOUGH LE
Ta cUppEpovTa TOU TTEAATN-EKEOTN,

—  TO appodla MPOoWA, TIOU TOPEXOUV TNV UTINPEGLA ETTEVSUTIKWY CUMBOUAWY Ot TEAATEG-eMeVOUTEG, SEV CU -
LETEXOUV AUECA OTLG ATTODATELG YL TNV TTAPOX) CUUBOUAWY yLa TNV ETALPLKA XPNUOTOSOTNGN OXETIKA UE TNV
TILOAOYNON TOU TIEAATN-EKSOTN.

e Edapuolovral, anoTeAeCATIKA, Ol pUBUICELG yla TV TPOANYN TOU AVAPUOOTOU EMNPENCHOU YL TIG CUCTAOELG
ylat TNV TOMOBETNGN TWV XPNUATOTILOTWTIKWY TITAWV.

e To apuodla MPOowWIa, OV TTAPEXOUV UTINPECIEG O€ MEAATEG-EMEVOUTEG, S€V GUUMETEXOUV otn AN anodpacewyv
OXETLKA LLE TG CUOTAOELG OTOV TTEAATN-EKEOTN YLOL TNV KATOVOWUN.
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9.

Aev amobExeTal MANPWUEG | 0bEAN oo TPITOUG, EKTOG €AV OL €V AOYW TIANPWHEC N odEAN amod Tpitoug elval oE
CUULOPIWEON LLE TIC QMALTAOELG YL OVTLTIOPOXEG LE TO LoxVov Beopikd mAaiolo. ZuykekpLpéva, Sev mpoPaivel oTLg
OKOAOUBEC TTPAKTIKEG:

— KOTQVOUHN TTOCOOTOU PETOXWV OE UL £K600N W¢ KivnTpo yLa tnv KataBoAr ducavailoya vPnAwv opoLBwy yLa
TIG N oUVOESEUEVEG UTINPEDLEG, TTOU TtapexovTal amd KaAumtopevn Etatpeia tou Opidou (laddering), omwg Su-
cavaloya LPnAég apolBeg N mpopnBelwy, mou kataBaAlovtal ano evav meAdtn-enevéutr ) Sucavaloya pe-
YOAWV OYKWV GUVAAAQYWV CE KAVOVIKA eTtimeda mpopnOeLlag, mou mapEXovTal amo EVay MEAATN-EMEVOUTH WG
amolnuiwaon yLol TNV KATAVOLLN EVOC ToooaToU Th¢ €kdoong,

— KOTOVOWI TT0C0O0TOU UETOXWYV OE €KSOCN GE OVWTEPO OTEAEXOG EVOC UDLOTAREVOU 1 SuvnTKOU TIEAATN-EKEOTN
og avtalAaypa yia peAhovtikn ) mopeABoloa avabeon cuvaAlaywy ETALPLKAC xpnatodotnong (spinning),

— KOTOVOWI TOCOOTOU UETOXWV O €KS0aN, CUVSEOUEVN, PNTA N CLWTNPEQ, PE TN ARPN LEANOVTIKWV EVTOAWVY I
omoLoodnmote GAANG EMEVOUTIKNG /KO TIOPETIOUEVNG UTINPECLAC OTtO ETOLPLKO OTEAEXOC Yia (510 Aoyaplacuod n
ylat A\oyapLlo.gLo ovTtoTNTAG TG omolag eival oTEAEXOC.

Mpwv amod ™ cuvadn cupdwviag, o MEAATNG-eKEOTNG EXEL EVNUEPWOEL OXETIKA pe TNV MoOALTIKY Katavoung -mou
£xel Beomioel 0 OptAog kot opilel tn Stadikaoia SLATUMTWONG CUCTACEWY KOTAVOUNG- KAl €XeL E€a0dAALOTEL N CU-
dwvia Tou yla TNV TTPOTELWVOHEVN KATAVOUN ava TUTo teAdtn. H moALtiki kaBopilet TIq oxeTIKEG TANpodopleg, o
elval SlaBEaolpeg o€ eKelvo TO OTABLO, OXETLKA LLE TNV TPOTELVOUEVN HeBoSoAoyia KaTavo UG yla tnv EkSoon.

‘Exel TpooSLoploel Kol £XEL, AMOTEAECUOTIKA, SLAXELPLOTEL TUXOV TTEPUTTWOELG CUYKPOUGNG CUUDEPOVTWY O€ Ttepi-
TITWON Tou €Talpeia Tou OOV TTOPEXEL EMEVOUTIKEG UTINPECLEG O€ TIEAATEC VLA TN CUUETOXI TOUG O VEQ €KS00N
yla tnv ortoio AapBavet mpopnBeLa, XpnUATIKA 1) N XPNUOTIKA 0dEAN Ta omola, o KABe mepimtwaon, Ba mpemet va
glval cupdwva PE TNV MOALTIK AVTUTOPOXWV Tou OuiAou.

‘EXEL EVTOTIIOEL KAl AVTLUETWTIIOEL ATMOTEAECUATLKA TUXOV GUYKPOUGELG CUUDEPOVTWY, OE TIEPUTTWOELG TIOU ETALPELD
TOU OUIAOU GUUETEXEL OTNV TOTIOBETNON XPNUATOMIOTWTLKWY LECWV OTOUG TIEAATEG TNG, CUUTIEPIAAUBAVOUEVWY
TWV UGLOTAPEVWY TTEAQTWY KATAOETWY KAl Ta XPNUATOTLOTWTLIKA aUTA péoa ekdidovtal amo tnv idla etatpeia n
amo aAAn etatpeia tou Opihou.

‘ExeL mapaoyel mAnpodopleg 6ToUC TEAATEC TNG TOU CUUETEXOUV O€ TOTIOBETNON XPNLOTOTLOTWTLKWY LECWYV, TTOU
ek6idovtal amno etatpeio tou Opilou Kat ta omola mepAaBAVOVTAL GTOV UTIOAOYLOUO TWV OTTALTH | CEWV TIPOANTITL-
KNG emomnteiag, Enywvtag Tig SladopeC HETAEL AUTWY TWV XPNUATOTLOTWTIKWY HECWV KL TWV TPATEILKWY KOTa-
Béoewv og 6poug amddoong KvdUVou, PEUCTOTNTAG KAL TIPOCTAGLAG.

‘ExeL Staodpaldioel OTL, 0 MEPIMTWON AUTOTOMOOETNONG XPNUATOTILOTWTLIKWY HECWYV, SEKTLKWVY UTIAYWYNG O KoOe-
otw¢ e€uylavang, kabwg, emiong, YEVIKOTEPA TTPOLOVTWY [N PEVUCTOMOLAGLUWY A LN TUTTOTIOLNEVWY, TWV OTIOLWV N
EKTLUNON TNG TIHOAOYNONG gival Suoxepng (AOyw TG amouciag MoPOUOLWY PEUCTOTIOLNOLUWY TIPOTIOVIWY 1 OXETL-
KWV EVPEWG XPNOLLOTIOLOUEVWVY SEIKTWY avadopdcg), N TLLOAOYNGCN TwV LECWVY aUTWV Sev TipowBel Ta cUUPEPO-
vta tng Tpamelog ) aAANG etalpeiag tou Opilou pe TPOTO MOV Va £PXETAL OE GUYKPOUON UE T cUUdEPOVTO TOU
mehatn.

‘EXEL EVIOTIOEL KOL QVTLUETWITIOEL, OTIOTEAEGUATIKA, TUXOV GUYKPOUOELG CUUDEPOVIWY, OE TIEPLITTWOELG TIOU TTPON-
YOULLEVOC SAVELOUOG I TtioTwan oTov TTEAATN-ekEOTN amo pia KaAumtopevn Etatpeia tou Opidou Ba amomAnpwBel
ue ta £00da €kdoong.

TApnon apxXELov Kal TTEPLOBIKEG aAVOOEWPNOELG

O Outhog tnpet apxeio kataypadrc cLYKPOUGNC CUUPEPOVTIWY. I’ QUTO Kataxwpel{ovTal oL TIEPUTTWOELG, OTIOU EXEL O-

vakUEL cUYKpoUaH CUUPEPOVTWY, OL SPaOTNPLOTNTEG/UTINPEGIEG, 0TO MAALGLO SLEVEPYELAG TWV OTIOLWV EVEEXETAL VAl

TpokUEL cUYKPOUGN CUUPEPOVTIWY, TTIOU CUVETAYETAL KivOUVO {NULOC TWV OUUDEPOVTWY EVOC N TIEPLOCOTEPWYV TIEAQ-

Twv, KaBwg Kal ot dtadikacieg mou mpénel va akoAouBnBouv yila tnv mpoAnwn Kot tn Slaxelplon Twv MEPUITWOEWY

QUTWV. ApUOSLOL YL TNV TAPNON KOL EVUEPWAON TOU WG Avw apxelou elval, yia tn pev Tpamela, n KavovioTikr Zupuop-

dwon Ouilou, yla TG 68 BUYATPLKEG TNG TTOU EUTTITTOUV 0TNV Tapoloa MoALtikr), ol ekdotote YrelBuvol KavovioTikAg
Zuppopdwong.
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H Kavoviotikn Zuppopdwaon Ouidou eival, emiong, appodia yia tnv afloAoynon tng MoAttikng 2Uykpouong Zuudepo-
VIWV OE TAKTEG TIEPLOSOUG, TOUAAXLOTOV ETNGLWE, TIPOKELUEVOU VA SLOTILOTWVEL OV KAl [E TOloV TPOTo Ba PEMEL va
avaBewpnBel n MOALTIKI), WOTE VO ETUTUYXAVEL, AMOTEAEGUATIKOTEPQ, TOUG OTOXOUG TNG Kal vol AapBavovtal To KotaA-
AnAa LETPA YLOL TNV QVTLUETWTTLON TUXOV ASUVAULWV.

H Kavoviotikn 2upuopdwaon Ouihou ivat apuodia va kpivel kaBe aAAn mepimtwaon clykpouong cuudepOVTWY, N omolia
EVOEXOUEVWC avaKUEL.

Emtiong, o Outhog tnpel apxeia Tou MEPLEXOUEVOU KAl TOU XPOVOU Twv 0dnylwv mou AapuBdavovtal amod Toug MeAATEC.
Tnpeital apxelo Twv anodACEWV KATAVOUNG Tou AapBdavovtal yia KaBe §paotnplotnta, yla va TapEXETaL TTANPNG dLa-
Spopun eAéyxou HETALL TwV UETABOAWY TTOU KATAXWPEL{OVTAL 6TOUC AoyapLacuoUs TwY TEAATWY Kol TwWV 08nyLWV TToU
AapBavel o Oulog. ElSkOTEPQ, N TEALKN) KOTAVOUH, TIOU TPAYUATOMOLE(TAL 08 KABE meAdtn-enevduTtr), attlohoyeital
Kol kataypdadetal cadws. H mAnpng Stadpopr eAéyxou Twv UAKWY Bnudtwy otn dtadikacio avadoxng kat Stabeong
tiBetal otn 81a0e0n TWV APUOSLWV APXWV KOTOTILY OLTHLATOC.

10. XpNUOTOMIOTWTIKA HETA SEKTLKA UTtAYWYN G o€ KaBeotwg e§uyiavong

Ye mepimtwon 61aBeong, oToug MEAATEG, XPNUOTOMIOTWTIKWY HECWYV, Tou eK8ibeL n Tpamela r GAAn etatpsia Tou
OuiAou, Ta omoia eivat Sektikd uTtaywyn ¢ os e€uyiavon (tou N. 4335/2015), udiotatal avénpuévog kivbuvog oUyKpou-
oNG METAEL TWV CUUDEPOVIWY TWV EV AOYW ETIXELPHOEWV Kal Tou BEATIOTOU GUUPEPOVTOG ToUu TIEAATN. a Tov Adyo
0UTO, TIEPAV TWV O0WV aVOPEPBNKOY MAPATIAVW OE OXECH LE TNV OUTOTOMOOETNGN KOL TNV QIAyOPEV G TTAPOXNG KLV -
TPWV yla tn d1dbeon Twv MPOoloVTIWY auTwy, Ta apuddla, yla tn SL1abeon, TETOLwY TPOIOVTIWY, TPOCWTTA, TIPETIEL VA
gmionuoaivouv otoug umtoPrdbloug ayopaoTES Toug KIvEUVOUG TIOU EVEXOUV TA TPOLOVTA AUTA, OTwE mepLypadovtal,
petafld dAwv, oto L81KO KEPAAALO TTOU UTIAPXEL 0TO £vTuTio «levikeg MAnpodopieg», kaBwC Kal va sivat os Béon va
£€NYNoouV TouG KLV&UVOUC UTOUG KOL TLG CUVETIELEG TOUG OTNV EMEVSUON TOU TIEAATN.
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NAPAPTHMA lII

MOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN

1. Ewaywyn

H mapouoa MoAttik cuvoilet Tig apxEG mou xel Beomioel o Oulog MelpaLws TPOKELUEVOU VA CUUHOPDWVETAL TIPOG
TLG UTIOXPEWOELG BEATIOTNG EKTENEONC TTOU AOppPEOLV Ao TV edappoyr tou N. 4514/2018 yia tig Ayopég XpnuatorL-
oTWTIKWV MEéowv (MiFIDII), Toug eKTEAECTIKOUG KAVOVIOUOUG KOL TOL PUOLLOTLKA TEXVLKA TIPOTUTIAL TTOU £X0UV eKS0BEL.

H O&nyia mpoPAETEL OTL OL ETUXELPAOELG EMEVOVUOEWY, OTAV EKTEAOUV EVTOAEG yla Aoyaplacpod mehatwy, Aappavouv
EMAPKI UETPOL KOTA TNV EKTEAECK) TOUG, WOTE VAl EMLTUYXAVOUV TO BEATIOTO amoTEAEopa yia tov Mehdtn, os otabepn

Baon.

H mapoloa MoALtikr meplypadel Tn oTpATNYLKA TTou akoAouBei 0 OUIAOG, Ta KUPLOTEPA LETPO TIOU AAUBAVEL TIPOKELUE-
VOU VO CULHOPPWVETOL LE TNV UTTOXPEWGCH TOU WG TIPOG TN BEATLOTN EKTEAECH TWV EVIOAWV KaL TOV TPOTIO LE TOV OTIOLO
TO WG AVW UETPO TTOPEXOUV T SUVATOTNTA VA EMLTUYXAVETAL TO BEATLOTO SUVATO ATIOTEAEGAL.

2. Nebdio kau edpappoyn thg mapovoag MoALTIKAG

H MoAwtikn BEATLOTNG eKTEAEONG EDAPUOLETAL CUVOUAOTIKA:

e  oTOUC ISLWTEG KoL EmayyeApatieg MeAdTeg 1) oToug EMAEELLOUC AVTIOUMBOANOUEVOUG, LOVOV EdOCOV OL TEAEUTALOL
{NTAOOUV VO OVTLUETWIILOTOUV, ELTE YEVIKA EITE VL0 CUYKEKPLUEVEG GUVOAAQYEG, WG TIEAATEG TWV OTIOLWV OL OXECELG
pe tov OpAo UTtOKELWVTAL OTLG SLatdgels Twv apBpwv 24, 25, 27 kot 28 tou N. 4514/2018,

e  OTO XPNUOTOTLOTWTLKA HECA, OTIWG AUTA TepLypadovtal oto mapdptnua | tunua I tou N. 4514/2018, site autd
SlampaypateUovTol VoG LT KTOC pUBULIOUEVWY ayopwV, £lTe HEow MOAUPEPWY MNXAVIOUWY ALOTIPAYUATEV-
ong (MMA) elte péow Mnyaviopwyv Opyavwuévng Alampayudatevong (MOA),

e otnv ektéleon, StaBifacn r anmootoAn oe AAAEC OVTOTNTEC MIPOG EKTEAECT EVTOAWV KATA TNV TTAPOXH TWV UTINPE-
OLWV EKTEAEONC EVTOAWV Yyl Aoyaplacpo ehatwy, AnPng kot StafBifacng evtohwy, kabwg kot Staxeiplong xapto-
dulakiou meAaTWV.

JUYKEKPLUEVEG 08NYIEG TOU TTEAATN UTIEPLOXVOUV TNG UTIOXPEWONG BEATLOTNG EKTEAEONG, ELTE €V PEPEL E(TE OTO GUVOAO
touG. Otav o Opthog AapBavel cuykekpluévn odnyla amo tov MeAdtn, n onola, eite adopd To cUVOAO piog EVIOARG eite
apopa CUYKEKPLUEVN TTAPAUETPO TNG EVTIOANG, Ba tnv ektelel, Ba tn StaPiBalel n Ba TNV amooTtéAAEL o€ TPLTOUG TTPOG
eKTENEDN, oUWV UE TIC 08NYieg Tou MeAATN. ZTNV MepimMTWon autrh 0 OAOG EKTTANPWVEL TNV UTTOXPEWGCN TIOU UTTEXEL,
Bdoet tou N. 4514/2018 kat tou Kat’ E€ouctodotnon Kavoviopou (EE) 2017/565, vor AapuBAVEL ETTOPKH LETPO TIPOKEL-
UEVOU va eMLTUXEL TO KOAUTEPO SUVATO ATTOTEAECHA YLa TOV MEAATN CXETLKA LLE TO GUVOAO ) TN CUYKEKPLUEVN TIOPALE-
TPO TNG EVIOANG. OTaV N CUYKEKPLUEVN 0dnyla adopd LOVO Uial GUYKEKPLUEVN TIOPAMETPO TNG EVTOANG, N UOXPEWGON
BéAtiotng ektéleong Ba edbapOTeTaL OTLG AOUTEG TTAPAUETPOUG TNG EVTOANG.

EvSelkTika avadEpovtal ta akoéAouBa:

e Otav o Mehdtng Sivel CUYKEKPLUEVEG OONYLEG VLol TNV EKTEAEGN TNG EVTOANG TOU OE CUYKEKPLUEVO TOTIO EKTEAEONG,
0 Outhog bev Ba elvat uteBLVOC yLa TNV EMIAOYH TOU TOTIOU EKTEAEDNC.

e Otav o MeAdtng Sivel 0dnyleg ylo TNV EKTEAECH TNG EVIOANG TOU OE GUYKEKPLUEVO XPOVO I GE LA GUYKEKPLUEVN
nieptodo, avetaptnta amod tn Stabéotun Tipr, o Oplog Ba kataBarlel kaBe mpoomabela va ETITUXEL TNV EKTEAEDN
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TNG EVIOANG O£ QUTO TO CUYKEKPLUEVO XPOVO N OTN CUYKEKPLUEVN TiEPLOSO UE TOV KAAUTEPO SuVATO TPOTO, OAAA
Sev Ba elval urtevBuvog yLa TNV eMAOYr TOU KATAAANAOU XPOVOU I yLa OTIOLEGSHTIOTE AANEG CUVETIELEG TTOU adO-
oLV TNV TLUA 1} AAAOUG TTAPAYOVTEG KAL TTPOKUTITOUV ATTO TNV EMIAOYH TOU XPOVOU TNG EKTEAECNC TNG EVTOANG.

'Onw¢ MPoKUTTEL cad W Ao TA AVWTEPW, TUXOV CUYKEKPLUEVEG 08NYieC amo Tov MeAdtn evoéxetal va epumodicouy Tov
Oudo va AaBel ta pétpa ou mpofBAEmovtal otnv MoAttik EKTEAecNG EVTIOAWY TIPOKELUEVOU VAL ETLTUXEL TO KOAUTEPO
SuVaATO AMOTEAECUO KATA TNV EKTEAECH TWV EVTOAWYV WGE TIPOG TA OTOLXELA TTOU KAAUTITOVTAL A0 TIG 08nyieg Tou Mehdtn.

3. Mapayovteg kat Kpttiipla BEATiotng ektéAeong

Kata tnv ektéheon it Andn kat dtaBifacn amd tov Optho mpog tpitoug evtoAwy MeAATn f TNV amooToAn o AANEG
OVTOTNTEG P0G EKTEAEDN EVIOAWVY, 0TO TAAioLo mapoxn¢ Staxeipong xaptopulakiov mehatwy, o OpAog €xel Beomiosl
UNXQVLOPOUG TIPOKELUEVOU VAL GU LLOPDWVETAL LLE TNV UTIOXPEWGT) TOU Va eVEPYEL UG WVA UE Ta BEATLOTO GUUdEPOVTA
TwV meAatwV (edenc «umoxpewan BEATLOTNG EKTEAEGNCY).

H umoxpéwaon BEATLOTNG ekTEAEGNC cuvioTatal oth AN EMAPKWY LETPWV TIPOKELEVOU VA ETILTUYXAVETAL a6 Tov O-
pho MNelpoilwg to BEATIOTO SUVATO AMOTEAECHO YLO TOUG TIEAATEG O cuotnuatiky Bacn. O Outhog, epocov {ntnOsl,
elval o B€on va amodeifel 0TOUG MEAATEG TOU OTL EKTEAECE TNV/TLG EVIOAN/EG, cUUbWVA PE TNV POV GO TIOALTLKA.

O Opthog AapBavel emapKkn LETPA, WOTE VA ETLTUYXAVEL, KOTA TNV EKTEAECT EVTOAWY, TO BEATLOTO AMOTEAEGA YLO TOV
MeAatn. OLKUpLOoL TaPAYOVTEC, Ttou AapBavovtal urt’ YLV yLa Tov TPOcSLOPLOUO TOU KAAUTEPOU SuUVATOU AMOTEAECHA-
TOG, MAPOUGCLATOVTAL LE TNV TTOPOKATW LEPAPXNON:

® 1 TLUN TOU XPNUATOMLOTWTIKOU MEGOU (SLABECLUN TLUN KOL ETIAPKELO TTOGOTNTOG OTNV TLUN),
e nTaxlTNTA EKTEAEGNC TNG EVTOANG (VA TOTIO EKTEAEDNC),

e 0 OYKOG TNG EVTOANG,

e nmbavotnta ekTEAEONG, EKKABAPLONG KAl SLAKAVOVIOUOU TG EVTOANG,

®  TO KOOTOG EKTEAEONG TNG EVIOANG (TO omoio emiBapuvel Tov MeAatn),

e n SuvaTOTNTO TWV TOMWV EKTEAEONG VAL XELPLOTOUV TI¢ StaBLBacBeiosg evtoAEg,

e n dvon G evioAig,

e Aoutol mapdyovteg mou adopolV TNV EKTEAECH TNG EVIOANC.

H mpoavadepBeioa Lepdpynon KoL OXETIKN BapuTnTa TWV MOPOYOVTIWV EKTEAECNG €lval SuvaTtov va Stadopomoleital,
OKOMN KOL aVA EVTOAR, avaAoya UE TIG eLSIKOTEPEC CUVONKEG TTOU EMIKPATOUV GTNV Oyopd -TMEPNAUPBAVOUEVWY TWV
OUVONKWV PEVOTOTNTAC KAl PETABANTOTNTAC TWV TLUWV-, TOUG ELSLKOUC OPOUG KAl TNV TTOAUTIAOKOTNTA TWV EVIOAWYV,
KaBwg Kat AANOUC OXETIIOUEVOUC LLE TNV EKTEAEGN AOYOUC.

O Ou\og, Katd TV EKTEAECN EVTOAWY TTEAQTWY KOl TIPOKELUEVOU VA TIPOGSLOPIOEL TN OXETIKN BapltnTa TwV mapayo-
VTwV BEATLOTNG ekTEAEDONG, AapBavel urt’ oLV Tou Ta akoAouba kpLtrpLa:

e  TO XOPOKTNPLOTIKA TOu MeAATn, cUUMEPAAUBAVOUEVNC TNG KATNYOPLOTIOLNGN Tou WG I6twtn | EmayyeApatia Me-
Adtn,

e  TO XOPOKTNPLOTIKA TNG EVTOANG Tou MeAdtn, cupmepAauBavopevng TNG MEPIMTWONG MOV N VIOAN adopd cuvaA-
Aayn xpnuotodotnong tithwy (IXT),

e  TO XOPAKTNPLOTIKA TWV XPNHUOTOTLOTWTLKWY HECWY TIOU ATOTEAOUV TO QVTLKELUEVO TNG EVIOANG,

®  TO XOPOKTNPLOTIKA TWV TOTIWV EKTEAEGNC OTOUC OTTOLOUG UIMOPEL VA OTAAEL TTPOG EKTEAEGN N EVTIOAR,

e  TO XOPAKTNPLOTIKA TNG MAPEXOUEVNG, KATA TEPIMTWON, EMEVOUTIKAC Uthpeaiag.

levikad, cUPdWVA KaL e TOUG TapdyovTteg tou AapBdavovtat urt’ oL, KaBwg KAl TV LEPAPXNON QUTWYV, O CNUAVTLKO-
TEPOG MAPAYOVTOC EKTEAECNC ELVAL N TLUK, OTNV OTola EKTEAELTAL N EVIOAN OTO OXETIKO XPNUOTOMIOTWTLKO UECO. Y€
£L6LIKOTEPEG TIEPUTTWOELG, N €V AOYW LEpApynon elvat Suvatov va pnv thpnbel ) va tpomomoinBet amoé tov Outho otnv
TPAEN, LE YVWHIOVOL TIAVTA TNV EMITEVEN TNG KAAUTEPNG LOOPPOTILAG LETAEY TWV MAPAYOVTIWV EKTEAECNG, OTIWG EVOELKTLKA
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O€ TIEPUTTWOELG EKTEAEGNC EVIOAWYV OE LN PEVCTA XPNUOTOTILOTWTLKA PECQ, OTOU N mBavotnTa eKTEAECNC KabBioTatal
0 TPWTOPXLKOG TIOPAYOVTAG EKTEAECNC.

O Outhog, eldika yla toug I6wwteg Mehdteg, mpoodlopilel To KAAUTEPO SUVATO ATIOTEAEGUA OE OPOUC GUVOALKOU TLUN-
paTog. AuTO QVTUTPOCWTEVEL TNV TLUN TOU XPNLOTOTILOTWTIKOU HECOU KAl TO KOOTOG TIOU CUVSEETAL LIE TNV EKTEAEDN
KoL tepAaBAveL OAEG TIG Samaveg oTLg omoieg umtoBAAAETaL 0 MEAATNG KAl OL OTIOLEC CUVSEOVTOL AUECA E TNV EKTE-
Aean TG EVIOAAG, CUUTIEPIAAUBAVOUEVWY TWV TEAWV TOU KABE TOTOU EKTEAEONG, TWV TEAWV eKKABAPLONG KAl Slakavo-
VIOpOoU, KaBwe Kot OAwV Twv TpounBeiwv/apolBwy mov kataBdAlovrol mpog Tov idto tov Opho r/kat pog tpitoug
TIOU CUUETEXOUV OTNV EKTEAECH TNG EVTOANG.

l'la Toug GKOTIOUG TNG ETTEVENC TOU BEATLOTOU QMOTEAEGUATOC, OTAV UTIAPXOUV TIEPLOCOTEPOL TOU EVOC OVTAYWVLOTLKOL
TOTIOL YLO. TNV EKTEAEON HLAG EVIOANG TTOU adopd XPNUOTOTILOTWTLKO HECO, TIPOKELMEVOU va aflohoynBolv Kal va cu-
YKpLBoUV Ta amoteAéopata yia Tov MeAdtn mou Ba emLTuyXAvovTay e TV EKTEAEDN TNG EVIOANG 0€ KABE Evav ammd ToUG
TOTIOUG EKTEAEONC, TTOU TIEPIAAUPBAVOVTOL OTNV TTOALTIKI EKTEAEONG EVIOAWYV TOU OUiAOU Kol UmopoUV va EKTEAECOUV T
OXETLKN €VTOAN, otnv afloAdynaon autn Aappavovral urt’ oYLy, petal aAwy, Kat oL tpounBeteg/kdatn ou Bapuvouv
Tov MeAdtn yla tnv eKTEAEGN TNG EVIOANG 0 KABE €vav amod Toug eMAEELLOUG TOTIOUG EKTEAECNC.

O Op\og dev Ba AapBavel kapla apotpn, EKMTwaon i XPNHATIKO 0deAOG yla va KATEUBUVEL EVTIOAEG TTEAQTWV OE Evav
OUYKEKPLUEVO TOTIO SLOMPAYUATEVONG I EKTEAECNC OUTE Ba XPEWVEL TIG TPOUNBOELEG TOU KATA TPOTIO TIOU VOl ELOAYEL
0BO£puLTEG SLaKploelg LETAED TWV TOTIWV EKTEAEGNC.

Kata tnv mapoyrn twv umnpectwv Andng/AtaBipacng kat Alaxeiptong Xaptodulakiouv, o Optdog Suvatal va petapLpa-
o€l TNV evtoln Meldtn oe tpita mpoowrna, epocov ta Tpita npocwna Ba eival oe BEon va emtuXouV anoteAEopaTa
BEATLOTNG EKTEAEGNG YLO TOUG TTEAATEG, OE LOVLUN Baan.

O Opthog emiléyel Ta tpita mpoéowra, ota onoia StaPLBAleL TG EVIOAEC POG eKTEAEDN £HOCOV SLATILOTWOEL OTL £XOUV
TNV KAtdAAnAn 8Lotnta (m.x. enyeipnon emevéuoswv) kat adol mpoPel o EAeyxo TWV SLASLKACLWY TOUG, TIPOKELUEVOU
VoL SLATILOTWOEL TNV EMAPKELA TNG TIOALTLKI G TOUG yLa T BEATLOTN eKTEAEGT EVIOAWV. TO TPLTO TPOCWTTO, TTOU ETUAEYETAL,
odelAeL VO UTIOKELTAL KAL VO CUUUOPPWVETAL TIANPWES UE TIG KEIUEVEG KAVOVIOTIKEG SLATAEELG KA LE TNV UTIOXPEWON
BéATLoTNG EKTEAEDNG.

AVOAUTLKOG KOTAAOYOG TPITWV POCWIIWY, UE TOUG omoiloug o Outhog €xel cuvalel cupdwvieg yio tn dtaBifacn mpog
£KTEAEON eVTOAWV eEAaTwV, TtephapBavetat atov Mivaka TOmwv EKTEAecng XpnUaATomMLoTwTkwy MEéowv Kal StatiBetal
ota Kataotruata kot otnv lotooeAida tng Tpamelag. O Opthog AapBavel MANPpWUEG Ao TPITouG OTLC UTtnPEoie¢ AnYPing
kot StoBiBaong, ektEAeonc evIioAwv, KABWE Kal Un aveéApTNTNG EMEVOUTIKAG GUUBOUANG, LOVO €AV QUTEC EXOUV OXE-
Slootel yla tn BeATiwon TG OLOTNTAG TNG TTOPEXOUEVNG UTINPEGLAG TTPOG TOUC TTEAATEG Tou Kat Sev epmodilouv TV
UTIOXPEWGN Tou OWIAOU VO EVEPYEL UE TPOTIO EVTLUO, AUEPOANTITO, EMAYYEALATIKO KAl CUUPWVA LE TA GUUDEPOVTA TWV
TEAOTWV TOU. ¥’ AUTAV TNV IepiTwon, 0 OUIAOG EVNUEPWVEL TOV MEAATN OXETLKA LE TLC AVTUTAPOXEG TTOU AaUBAVEL ATIO
TOUG TOTIOUG EKTEAEONG.

Mepattépw, o Oplog mapakoAouBel o TAKTIKA BACH TNV QMOTEAECUOTIKOTNTA TNG TTOALTLKAG TOU QUTHG KOl TIPOKO-
AouBel, 16lwg, TNV OLOTNTA EKTEAEGNC TTOU TIAPEXETAL OO TPLTO MPOCWTTO (TT.X. XPNHUATLOTA 1 StapecoAafntr)) mou €xeL
ETUAEEEL, KOTA T avadeEPOUEVA OTNV ECWTEPLKA Sladikaaoia emdoyng Kot afloAdynong Tpitwy Kot o TBaveg aAlayeg
EVNUEPWVEL TOV OXETLKO KOTAAOYO KalL, KATA TEPIMTWOon, SLopBwveL TuXOv aduvauiec.

O Opthog alohoyel eav £xeL eMENDEL TUXOV OUGCLOOTIKN LETABOAN Kol EEETALEL TO EVOEXOUEVO AANAYAG TWYV TOTIWV EKTE-
Aeong, otoug omoloug Baociletal, og peyalo Babuo, yla va TNPEL TNV TPWTAPXLKY amaitnon BEATIOTNG ektéAeont. Q¢
0UOLAOTIKA HeTaBoAr Bewpeital KABe onuaAvVTIKG YeYovog To omolo Ba Pmopoloe va EMNPEACEL TLG TIAPAUETPOUG TNG
BEATLOTNG EKTEAEONG, OTIWE YLa TLAPASELYLA TO KOOTOG, TNV TLUI, TNV TaXUTNTA, TNV TLBavotnta eKTEAECNC Kal SLaKavo-
VIopoU, To HéyeBog, Tn duon f omolodnmote GAAO TTOPAYOVTA TTOU CXETIIETAL UE TNV EKTENEDN TNG EVIOANG.

Ye meplmtwon mou amattnBet va mpoxwprnoet o Opthog o cuvaAAayr KAsloipatog B€ong Meldtn e€attiag un Tpnong
TWV CUUPBATIKWY UTIOXPEWOCEWV TOU TEAEUTOLOU 1 EdapLOYNG BECULKWY UTTOXPEWOEWY, N OXETLKN €VTOAN Sgv Ba uTO-
KELTOL OTNV UTIOXPEWON BEATLOTNG EKTENEDONC.
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4. NoAwtikn XeplopoU EvtoAwv Medatwv

A. Ocov adopd tnv ektéleon evioAig, o Opthog epappolet SLadIKAOLEG KOl LNXAVIOUOUE TTOU EYYUWVTAL TNV EyKalpn,
Sikatn Kat taxelo eKTEAEGN TWV EVTOAWY TEAATWY, TOCO OE CXEON ME TG EVIOAEG AAAWY TTEAQATWY OGO KOL HE TLG (8Leg
B<o¢eLg Slampaypdtevong tou OpiAou. O OUAOG LEPLUVA YL TA EENG:

e 0L eEVTOAEG KaTaywpilovtal Kol emipepi{ovtal AUeEC KOl UE aKpiBELa,

e 0L, KOTA T AoLa oTolyela, CUYKPLOLUEG EVIOAEG eEKTEAOUVTOL EyKaLpa Kal e BAcn ToV XpOVo APNG TOUG, EKTOC Kal
oV SEV TO EMLTPEMOUV TO XOPAKTNPLOTIKA TNG EVIOANG Il 0L GUVONKEG TNG ayopdg 1 av ta cupdEpovta Tou MeAdtn
amattolV SLapOPETIKO XELPLOUO,

e oL Iwwteg Neldateg Ba evNUEPWVOVTOL OXETIKA UE KOOE OUCLWEEC MPOBANUA TIOU UTIOPEL VAL EMNPEACEL TNV 0pON
EKTENEDN TWV EVIOAWYV, OUECWE UOALG 0 Opthog AaBel yvwaon tou mpoPAnuatog autol. Q¢ ouclwdeg mpoBAnua,
EVOELKTIKA, avadEPETAL N avaoTOAr SLUMPAYUATEVGNG EVOG XPNLOTOMIOTWTLIKOU WECOU N €va GNUAVTLKO TIPO-
BAnua otig umtoSopEg TG Tpamelag.

O Opthog bev Ba kavel aBEpttn xprion twv mMAnpodoplwy mou apopoUV EKKPEUELG EVTOAEC TTEAQTWY TOU Kol AapPBAvel
OAa Ta EUAOyQ HETPO TIPOKELEVOU va amodeuxBel n aBguLtn xprion Twv MANPodopLWV AUTWY and oTEAEXN TOU TIOU
AOYW TNG epyaciag Toug yivovtal S£KTEG TwV TANPODOPLWY QUTWV.

Edv o Oplog euBUVETAL YLa TNV EMOTITELA R} TNV 0pYAvVwan Slakavoviopol ekteAecBeioag evtoAng, o Ophog AapBavet
KABe eUAoyo HETPO yla va Sltacdalloetl OTL TA XPNUATOTILOTWTIKA PECA 1) KEDAAALA TIEAATWY, TTOU AaBAvovTal yLa ToV
Slakavoviopo tng ektehecBbeioag evioAng, mapadidovral apeoa kal opBda otov Aoyaplacpuod tou MeAdrn.

Ye mepimtwon oplakng evtoAng Meldtn, mou adopd UETOXEG ELONYUEVEC TTPOG SLATIPAYUATEVCH 0 pUBULIOUEVN ayopa
Il TIOU QTIOTEAOUV QVTIKEIEVO SLOMPAYUATEVGNG O TOTO SLATPAYUATEUGNG KOL TIOU &V EKTEAE(TOL OUECWC UE TLG TPE-
XOUOEG GUVONKEC TLG ayopac, o OpAog, eKTOG eav o MeAdtng Swaoel pntd AAAeG 08NYLES, AVAKOLVWVEL AUECWC, Snuoola,
TNV 0pLAKI) EVTOAN| LLE TPOTIO EUTIPOCLTO GTOUG AAAOUG CULETEXOVTEC OTNV ayopPad, £ite UTTOBAANAOVTAC TNV EVTOAN TTPOG
EKTENEDN -KOTA TPOTEPALOTNTA KOL GUUDWVA PE TNV TapoUod TIOALTIKN- o€ puBulopevn ayopd n MMA eite amooteA-
Aovtag TtV ev AOyw €VTOAN, TpoG SnNLOCLOTIOINGN GE EYKEKPLUEVO TTAPOXO UTINPECLWY avadopd Sedouévwy, OTwE o
E.MH.AH.XY mou XpnoLUomolel yia tn SnUooLomoinon Twv cuVAaAAQY WV TTOU KATAPTIZEL EKTOG TOTIWVY SLOMPAYUATEVONG.
O Outhog amaAAdcoeTal amd TNV UTIOXPEWGN SNUOGLOTIOINGNG OPLOKWY EVTOAWYV YLl EVTIOAEG UeyAAou LeyEBOUG OE
OXEON LE TO KAVOVIKO HEYEDOG TNG ayopdc, epOoOV UTIAPEEL OXETIKN amodacn TNG apUOSLOG EMOTITIKNG ApPXNG, OUL-
dwva e Ta EKAOTOTE OPL{OLEVA OE QUTH.

B. O Opthog opadormolel evtolég meAatwy pe eVIOAEG GAAWV TIEAATWVY 1 cuVaAAayEG yia (8lo Aoyaplaopd, Hovo eav
Sev elval mBavo n opadomnoinon Twv EVIOAWV Kol TwV cUVAAAAYWV Vo omoBel cUVOALKA o€ BAPOC OTTOLOUSHTIOTE Ao
TOUG TIEAATEG, TwV omtolwv N evtoAr Ba opadomnolnBel. Qotdo0, N MPAYUOTONOINGN ULOG CWPEVUTLKIG EKTEAEGNG EVTOAWY
UTIOPEL OE OPLOUEVEC TIEPUTTWOELG VO AELTOUPYNOEL EIC BAPOC TOU TTEAATN CXETIKA UE ULOL CUYKEKPLUEVN EVTOATN). O MMe-
Adtng avayvwpllel kal amodExetal Tov eV AOyw Kivouvo pe Tnv umoypadr) TG cUUBACHG Tou.

O Outog €xel Beomioel kot epappolel AMOTEAECUATIKA TTOALTIKI YLOL TOV ETIUEPLOUO OUASOTOLNUEVWVY EVTOAWY, €iTE
QUTEG eKTEAOUVTOL OTO GUVOAG TOUG iTe eV UEPEL, N omola kabopilel pe cadrvela Tov Sikalo TPOTo, e TOV Omoio oL
O adOoTOLNUEVEG EVTOAEC emLpepilovTal, TEPIAALBOVOUEVOU TOU TPOTIOU, LIE TOV OTIOLO O OYKOC KL N TLK TWV EVTOAWV
EMNPEATIOLV TOV ETILUEPLOUO TOUG.

‘Otav o Ophog opadomotel cuvaAlayeg yla (510 AoyopLloopd HE Hia 1) TIEPLOCOTEPEG EVIOAEG TIEAATWY, O EMULUEPLOOG
TWV OXETIKWY cUVAAAAYWV SV YIVETOL KATA TPOTO ETULALLLO YLOL KATIOLO TEAQTH. 2TNV TIEPUTTWAN QUTH, OTAV N opado-
TIOLNUEVN €VTOAN MeAATN EKTEAELTOL EV UEPEL, O ETULUEPLOPOG TWV OXETLKWY GUVAANQYWV YIVETAL, KATA TIPOTEPALOTNTA,
OTOV TEAQTN, OE OXEON LE TIG €TOLPEiIEG TOU OpiAou. Edv o Optdog sival os B€on va amodei&el, EUAOYWG, OTL XWPLg TNV
opadomnoinon autr 6ev Ba tav e B£on va eKTEAECEL TNV EVTOAN LE TOOO £UVOLKOUG Opoug 1 KabBoAou, Suvatal va
€TMUEPLOEL TN cuvaAlayn yla (5lo Aoyaplacpd, avaloyikd, cUUdwVa PE To OXETIKWE AVOPEPOUEVA OTNV TTOALTLKN ETTL-
UEPLOHOU TIOU €XEL BeoTtioeL.
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310 MAQLOL0 TNG eV BEUATL TTOALTIKNG EMLUEPLOMOU TwV EVIOAWY, 0 OuAoG epopudlet Stadikacieg amoduyng EmaverntL-
UEPLOMOU, KATA TPOTO €MLAKo yia Tov MeAdtn, Twv cuvaAlaywv yia iSlo Aoyaplacpd, mou ekteAolvTaL 6e GUVEUAGCHO
UE eVTOAEG MeAaTn.

5. Tomnol EktéAeong EvioAwv

Ol evtoA£c eival Suvato va ekTeAoUVTaL, ELTE EVTOG TOTIOU SLATPAYUATEVUCNG ELTE EKTOG TOTOU SLATTPAYUATEUGNG.

JTOUG TOTOUG SLampaypdteuong nepthapBavovtal ot puBULIOUEVESG OYOPEG, OL TIOAUUEPELG UNYaVLIoHOL SlampayUdTey-
ong (MMA), ot unxaviopol opyavwpévng dtampayudteuong (MOA). Ektog tonwv Stampaypdteuong, o Outhog ektelel,
amevBeiag, HEoW SLKWV TOU UNXOVIOUWY, AELTOUPYWVTAG WG TOTIOG EKTEAECNC YLa (510 Aoyaplacuo i WG CUCTNUOTIKOG
E£0WTEPLKOTIOLNTAG ) XPNOLUOTIOLEL AAAOUG TOTOUG EKTEAEDNG, TL.X. ELSIKOUG Alampaypateuteg (market makers), Zuotn-
paTikoUg i Aoutoug EcwteplkomolnTtég, EmevOuTikéG ETixelprioels (investment firms) yia va ektelel cuvaAlayeg oto
OVOUA KOl YL AOYOpLACO TWV TTEAQTWY TOU.

OL tomol dlampaypdtevuong, mou Ba xpnotuomolel o OpAog yLa kaBe Kkatnyopla XpNHUATOTILOTWTIKOU HEGOU, avadEpo-
vTal eVOELKTIKA oTnV Evotnta 9 tn¢ mapoloag MOALTIKNG, KaBwe elval mBavov va petafAnBolv pe okomo TNy emitevén
TOU BEATLOTOU QMOTEAECUATOC, QVAKOLVWVOVTAL oToV MeAdtn Kot SlatiBevial oTa KATAOTAUATA KAl 0TNV LoToceAiSa
Tou OpiAou. 2 MepIMTWON OV €vVa XPNUATOTLOTWTIKO LECO SLAMPAYUATEVETAL OE TEPLOCOTEPOUG OO VAV TOTIOUG
Slampayudrteucong, BacLko KPLTNPLO yla TNV emAoyn Tou Tomou Stampaypdteuong yla tov Ouho amoteAel N cuotnua-
TLKN ETUTEVEN OTOV GUYKEKPLUEVO TOTIO TOU KAAUTEPOU SuvaToU AMOTEAECUATOC YLa Tov MeAdtn.

Y€ TEPUMTWON TIOU OL TOTIOL EKTEAECNG YLOL EVOL CUYKEKPLUEVO XPNUATOTILOTWTLKO LECO EIVAL TIEPLOGOTEPOL TOU EVOG, YLO.
TNV emhoyn tou Tomou ektédeanc AapBavovtat urt’ oYLy, LeETa€l AAAwWY, N SLaBEotun TN KAl N PEVOTOTNTA, N TOAVO-
TNTA KAl N ToXUTNTO EKTEAEGNG, OL KAVOVECG EKKAOAPLONG, N TLLOAOGYNGCN, OL UNXAVLIOUOL EAEYXOU HETABANTOTNTAG TLUWV
KalL AOUTToL TTapAyoVTEG, OTWGE O TILOTWTLKOG Kivuvog Kat N uvatotnTa SLaXelPLONG CUYKEKPLUEVWVY EVIOAWV.

O Opthog, pe tnv emidLAOEN TN TPOTEPNG PNTNG cuvaiveong Tou Mehdtn, Statnpel To Sikaiwpa vo eKTEAEL 1] va SLofL-
Balel, mpog eKTEAEDT, EVIOAEG TOU 1 VAl ATTOCTEAAEL, TTPOG EKTENEDN, EVIOAEG yLA AOYOPLOGHO TOU EKTOC TOMWV Slampay-
patevonc. O Outhog Staodalilel tnv mpoavadepBeica pntr cuvaiveon Tou MeAATN KOl TOV EVNLEPWVEL VLA TLG CUVE-
TELEG (T.X. Kivéuvog avtiloupuBAANOEVOU), TTOU TIPOKUTITOUV artd TNV EKTEAECH TWV EVIOAWV TOU EKTOG TOTIOU SLampay-
UATELVONG, HEOW TNG UTtoYpadnC TG ZUUPBacng amod tov Meldtn. O OUAog, KOTOTILV aLTUaTtog Tou MeAdTn, TapExeL
CUUTANPWHATIKEG TTANPODOPLEG OXETLKA LE TLG CUVETIELEG EKTEAEGNC EVIOAWV EKTOC TOTWV Slampaypdtevong. O Opdog
Staodalilel OTLTNPEL TIC UTIOXPEWOELG TWV ApBpwv 23 Kat 28 Tou Kavoviopou (EE) 2014/600, os mepintwon mou ekteAel
0 (610G TLG eVTOAEG TOU MeAdTn 1) TPoPBAETEL, OTIC CUMBACELG HE TIC CUVEPYOTLOEVEG ETILXELPNOELG EMEVOUCGEWV OTLC O-
moteg StaBLBalel eVIOAEG TPOG EKTEAEDH, OTL OL €V AOYW ETOULPELEG TNPOUV TLG UTIOXPEWOELG TwV apBpwv 23 Kat 28 Tou
Kavoviopou (EE) 2014/600, TO00 KATA TNV EKTEAECN 00O Kol KaTd Th SlaBifacn Twv evioAwyv tTwv meAatwy tou OpiAou.

Katd tnv ektéleon evioAwv meAatwy A tn Aqn anodaong yla KaTapTion cuVaAAaywy yLa AoyopLlacpud MEAATWY OE
gEwyxpnuatLoTNPLaKA tpoidvta, mepAaUBavouEVwy ELSIKWY TTPOLOVTWY, 0 OpAOg AEYXEL TOV SLKALO XOPAKTAPA TNG
TLUNG IOV TtpoTEeiveTal atov MNeAdtn, cuykevtpwvovtag SeSopéva TNE ayopag, IOV XPNOLLLOTIOLOUVTAL GTOV UTIOAOYLOUO
TNG TLUNG TOU €V AOYW TIPOLOVTOG Kal, OTIou £ival Suvatov, GuyKpivovTag Pe opeUdEPN 1) CUYKPLOLUA TTPOLOVTa.

‘Otav, O£ U0 CUYKEKPLUEVN TiepimTwaon, Stadaivetal otL eival Suvatov va emiteuxBel BEATLIOTN ekTéNeon o€ TOMmo Sla-
TPAYUATEVONG TIoU 0 OAOG SEV XPNOLUOTIOLEL CUCTNUATLKA, 0 OpAog SUvatal Vo XpnOLULOTIOLOEL £VOV TETOLO TOTIO
Slampayudtevuong Kotd mepinmtwaon.

O Opthog duvartal yla pila Katnyopia i umokatnyoplo XpNHATOTIOTWTIIKWY LECWV VA XPNOLUOTIOLEL évav HLOVO TOTIO
eKTENEONC, epOoov Sltacdalilel OTL emiTUyXAVETAL BEATIOTN EKTEAEON YL TOUG TIEAATEG, 0 otaBepn Baaon, kol e€aoda-
AileL amoteAéopata, TOUAAXLOTOV, €(COU LKOWVOTIOLNTIKA LLE TA amoTeEAETATA TTou Ba avapévovtav amd tn xpron eva-
AQKTLKWV TOTIWV EKTEAEDNC.
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O Outhog Mepawwg, o etnota Bacn, Ba cuvoilel kat Ba dSnuoaclomolel 6ToV SIKTUAKO TOU TOTIO TOUG TIEVTE TPWTOUG
TOTIOUG EKTEAEONG, ATIO Amoyin OYKoU cUVAANAYWYV, YLo. OAEC TIG ekTEAECOEICEG EVTOAEG TEAQTWY, OVA Katnyopla xpn-
LOTOTILOTWTLKWY HECWVY, KABWE Kal oTOLElD YLOL TNV TTOLOTNTA TNG EKTEAEONG TtOU emLtelXONKe. MNa kaBe katnyopia
XPNMOTOTULOTWTLKWY HEGWV, 0 Ouhog Ba Stevepyel avaluon TG mMoLOTNTAG EKTEAECNG TWV EVIOAWV TEAQTWY OTOUG TTE-
VTE TPWTOUG TOTIOUG EKTEAEON G, KOTAL TO T(PONYOUEVO £TOG, KOL TQL CUUMEPATHATA Ba avaptwvtal oTo site tou OpiAou.

6. Ew8kéG puBpioeig

El8kOTEPQ, LoYVUOULV Ta €ENG:
A) EktéAeon EVTIOAwWV EloNyUEVWV TTPOIOVTWV(EKTOG OOAOYwWV) o€ PuOulopevn Ayopad, MVIA, MOA

H Tpamnela kot ot Etatpeieg tou Opidou StafiBalouv mpog eKTEAEON TLG EVTOAEC TTEAATWY KOL TLG EVIOAEG, OTO TTAQLCLO
Slaxelplong xaptodulakiou el ELONYUEVWY XPNUOTOTLOTWTLKWY HECWVY, O TOTIO EKTEAEONG oTNV EAAASa N TO e€wTe-
PLKO, KUpLlwG otnv Melpatwg AEMEY n omoia akoAouBel tnv MoAtikr) BéAtiotng EktéAeong tou Opidou. OL ev AOyw evTo-
AEG UTtOpOUV Va eKTEAOUVTAL KOL LECW OAAWVY LEAWV TWV OLKELWV ayopwvV I Stapecolapntwy (Brokers), e Toug omoloug
0 Outhog €xel ouvadel cupdwvieg StapecolaBnong.

B) ExktéAeon EvtoAwv OpoAdywv (Etonyuévwy Kat Mn Elonypévmv)

H ekté\eon eVTOAWV MEAATWV KAl EVTOAWV, 0To MAaiolo Staxeiplong xaptopulakiou emi OpoAoywv (Elonypévwy Kat
Mn Elonyuévwy), oe tomo ektéleonc, yivetal anod tnv Tpamnela f/kal and tnv Netpawwe AEMEY kat €gouv Beomiotel
KATAAANAEG SLadikaoieg yla tnv tpnon tng MoAttikng BéAtiotng Ektéleonc. H Tpamela Aettoupysl wg TOMOC EKTEAEDNC,
EKTEAWVTAC LECW ECWTEPLKOTIOLNONG UE XPrioN Tou (61ou xapTtopuUAAKiOU TNG KAl YWWOTOMOLEL oTov MNeAdtn, T0c0 TtV
TLUN TOU XPNUATOTLOTWTIKOU HECOU 000 Kol TNV mapakpatnBeioca mpounbeta. Ot Etalpeieg tou Ouilou pmopouv va
cUMBAAovTaL KaL PE TPLTOUC (EKTOG TNC Tpamelag) yLla TNV EKTEAECH TwWV €V AOYW EVIOAWV.

I) ExktéAeon EVIOAWV §WXPNHATIOTNPLOKWYV TPOTOVIWY (oupmeplappdavovtal kot ta Napdaywya)

H ektéAeon evioAwv TEAOTWV Kol EVIOAWYV, 0TO MAaicLo Slaxelplong xaptoduAakiou emi e€wWxpNUATIOTNPLAKWY TTPOLO-
VIwV, yivetal kupiwg amo tnv Tpamela Kot £xouv Beomiotel KataAAnAeg Stadikacieg yla tnv tpnon tng MoAttikrg BEA-
TLotnG Ektéleonc. H Tpamela AeLToupyel WG TOTOG EKTEAECNC KOl YWWOTOTOLEL oToV MeAATN, TOGO TNV T TOU XPNHO-
TOTILOTWTLKOU ECOU OGO Kal Thv TapakpatnBeica mpourBela. Ol Etatpeieg tou Opilou pmopolv va cupBaAlovrat Kot
LE TplTouG (EKTOG TNG TpAmelag) yla TNV EKTEAECN TWV €V AOYW EVTOAWV.

D) ExtéAeon EvioAwv o pepidia OZE/OEE

Ol eVTOAEG TTEAQTWYV, VLot QYOPATIWANGLEC 0€ PETOXEG 1 Hepibla OZE/OEE mou avtimpoowrnelel n Tpamnela MNelpalwg,
SlaBiBalovral ansuBeiag ylo ektéAeon otov ekactote Oiko Alayeiplong.

O Outhog Statnpel To Sikalwpa vo XpnoLUOTIOLOEL EVAANAKTIKO TOTIO EKTEAEONG YA TNV €MiTELEN TNG BEATIOTNG EKTE-
Aeong, dtacdalilovtag, wotdoo, OTL CUVASEL e Ta EAAXLOTA KPLTRPLO afloAdynaong, OMwe auTtd meplypddovtal otnv
MoAttikr) BéEAtiotn g EKTEAEGNC KL UE TNV amapaitnTn evUEPWOn Tou MeAdTn.

O Oputhog e€acdalilel mpocBacn yla Toug TEAATEG TOU OTLC SLeBVELC XpnUOTAYOPES Kal KEDAAALAYOPES, LECW CUDW-
VLWV TIOU CUVATTEL pe Tpitoug (m.x. Motwtika I6pvpata, Emxepnoelg Emevbuoewy), otn Bacn mpodlaysypapuevwy
kpttnplwv emloyng. OL ev AOyw ovtoTnTeC, €ite StapecolaBolv wg HéEAN yla TNV eKTEAEGH cuVAAAyWV O€ TOTOUG Sla-
npaypatevong (Pubullopeveg Ayopgg, MoAupepeic Mnxaviopoug Alampaypdateuong, Mnxaviopoug Opyavwuevng Ala-
Tipayudtevong) eite amoteAoVv avtloupBaAAopevoug tou Opilou.

Eddoov yla tn StaBiBacn, mpog ektélecn, o€ Tpitoug, akoAouBolvtal CUYKEKPLUEVEG 08nyieg Tou Melatn, n Tpamela
Bewpel OtL e€unnpetel Pe ToV KAAUTEPO SUVATO TPOTIO TA CUHPEPOVTA Tou MeAdTh.
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7. MapakoAouBOnon kat AvaBswpnon

O Ophog Metpatwg mopakoAouBel kal emaveEeTalel, TOUAAXLOTOV O€ TN OLO BACN KAl UE BACH CUYKEKPLUEVEC Sladika-
oleg kat peBddoug, TNV AMOTEAECUATIKOTATA TN TapoUoag MOALTIKAG KAl TWV W Avw PUBUICEWY EKTEAECNG EVIOAWY,
£T0L WOTE VA €VTOT{OVTOL KAl -OTIOU CUVTPEXEL AOYOG- va avTlpeTwrti{ovtat Tuxov eAAeiPelg, kaBwe Kal va yivovtal
T(POCAPLIOYEG OTLG GUVONKEG KOl TG akKOAOUBOUUEVEG TIPAKTLKEG TNG Ayopds. XTo mAaiclo auto, o Oulog e€etalel, o
TOKTLKA BACH, av oL TOToL EKTEAECNC, TTIOU TTEPIAQUBAVOVTAL OTNV TIOALTIKI] EKTEAECNG EVTOAWY, ETILTUYXAVOUV TO BEATL-
010 SUVATO ATTOTEAECHA YL TOUG TTEAATEG TOU N av xpeldletal va eméABouv aAAayEG OTIC PUBULOELG EKTEAEGNC EVIOAWV
TIoU akoAouBoUv.

H mpoavadepbeioa emaveéEtaon mpaypatomnoleital, eniong, kabs popd mov, BACEL GXETIKNG afLoOAOYNONG, EMEPXETAL
ouolwdng petaPoln, mou eMnPeAlel TNV IKavOTNTA Tou OpiAou va e€akoAOUBGOEL VOl ETILTUYXAVEL, KATA TNV EKTEAEDN
TWV EVIOAWV MEAATWV TOU, TO KAAUTEPO SUVATO AMOTEAECA, O CUVEXH BAGCHN, XPNOLLOTIOLWVTOC TOUC TOTIOUG EKTEAE-
oNG mou MePAAUBAVOVTAL OTNV TTOALTLKI) TNG VLo TNV EKTEAECN EVIOAWV. XTO AALCLO aUTO, e€eTAleTaL TO EVEEXOUEVO
oAAOYAG TNG OXETIKIG ONUOOLOC TWV TTAPAYOVIWY BEATLOTNG EKTEAEGNC TIPOKELUEVOU VAL TTANPOUTAL N UTIOXPEWGON BEA-
TLOTNG EKTEAEDNG.

OmolodnmoTte oUCLOOTIKI) aAAayr) OTNV TIOALTIKN KoL TIG pUBOLILOELG BEATLOTNG EKTEAECNC KOLVOTIOLELTAL OTOUG TIEAATEG,
e TOUG omoioug 0 OpAoG £xeL SLaPKH TIEAATELOKN OXEON HECW oTaBEPOU HEGOU (CUMTEPIAQUPBOAVOUEVNG KO TNG QVAP-
TNoNg otov SLadLKTUOKO TOTO TOU).

O Opthog amavtd cadws Kol EVTOC EUAOYOU XPOVLKOU SLOOTILATOC O EUAOYEC KOL OVOAOYIKEG QLT OELG TIAPOXNG TIAN-
POdOPLWV TTEAATWV TOU OXETLKA HLE TLC TIOALTIKEG A TIG pUBUioELG BEATLOTNG EKTEAEGNC KOl TOV TPOTIO, |LE TOV OTIOLO QUTEG
enavegetalovral.

8. ThRpnon apxeiov

O Ophog Melpalwe HEPLUVA TIPOKELEVOU VO TNPOUVTAL ETIOPKI] OPXELC CUYKEKPLUEVWY 08NYLWYV TWV TIEAATWV KoL TWV
EVIOAWV MOV €xouv S00¢l, EKTEAECUEVWY N 1N, WG aKOAOUOWC:

e [0 TO XpOVLKO Slaotnua ou ipoPAEneTal and tov NOUo Kal o KABe meplmtwon, yla TouAdxlotov 5 €1, o€ avOe-
KTIKAQ LECQ, TTIPOoRACLa Katd Tpdadopo TPOTo.

e Tnpel otolxeia yla OAeg TG SLopOWOELG Kol AOLTTEG TPOTIOTOLOELG, KOl UTIAPXEL Stadikacia eAEyXou, WOTE va eAa-
XloTomoleital To evoexOUevo mMapEUBaong ) mapamnoinonc.

e Otav ol 0dnyieg Tou MeAdtn didovtal TNAedwVIKA, 0 UTAAANAOG TTou AauBAvel tnv odnyla €xel kabrkov va thv
gYYPAYPEL NAEKTPOVLKA N va. TN SlatnpnoeL o€ avBeKTIKO PEco. Me LSlaitepn POco)r KATA TNV Kataypadr, avtl-
peTwrilovtal oL GUYKEKPLUEVEG 0ONYieg Tou MeAdTn ov umeploxVouV TG MOALTIKNG, lte eV UEPEL elTe 0TO GUVOAO
¢ Kat omoladnmote npoetdomnoinon Sidstal mpog tov MeAdtn Kataypdadetal.
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9. KatdAoyog Tonwv SLanpaypAateuons

9.1. Kuplot Tomot Ektédeong XpnUaTtonmioTwTikwv Méowv

Katnyopieg Xpnpatonotwtikwv Méowv & Nomwv Enevéutikwv Mpoioviwv

OpoAoya/Méoca Xpnpatoyopas e Tomnol EktéAeong

e Tpamela Nelpalwg
H Tpamela Mepalwg evepyel wg TUOTNUATIKOG E-
OCWTEPLKOTIOLNTNG O OAEG TLG OLOAOYIEG
ANV Twv ETCs kot ETNs

e EOvikN Tpamela tng EAAASOG

e Eurobank

e ALPHA BANK

e Optima Bank

e JP MORGAN

e Quintet Private BankGoldman Sachs
e ING

e Intesa Sanpaolo (mpwnv Banca IMI)
e BNP

e Credit Suisse

e Nomura

o Ubs

e Auriga

e Credit Agricole

e HSBC

MoAvpepeic Mnyaviopoi Atanpaypdteuong/ Tomot
Awanpaypdteuong
e Bloomberg

e Reuters
e EuroMTS
e HAAT*

H ektédeon umopei va yivetat ansvdeiog
N uéow tpitwv

E€wxpnpatiotnpLokd | ZuvOeta | Tomnot Ektéleong
Aopnpéva Mpoiovra (ZuunephapPa- e Tpanela Melpalwg
VouEVwV Kat Mn elonypévwyv Meto- e EBvikn Tpanela
Xwv, Aopnuévwy Katabéoswv, Mapa- e Bloomberg
ywywv)

Metoxég | Aownd Xpnuatomotwtikd Méoa iou gival elonypéva
r Sianpaypatevovtal o€ PuOplopevn Ayopa, MMA, MOA
Tonou Aranpaypdtevong Metoxwv - Eupwrn

EA\aSa Xpnuatiotrplo ABnvwv*
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EMNGda EvaAAaktikn Ayopd (EN.A.) Xpnuatiotnpiov ABnvwy *
Kompog Xpnuatiotnplo A¢lwv Kompou *
lepupavia Deutsche Boerse AG, (Xetra) German Floor Markets

FaAAia, OANAav6ia, BEAylo Moptoyalia

Euronext Stock Exchange

AyyAla London Stock Exchange, London International
AyyAia London AIM
ItoAlo Borsa Italiana HIMTF, EuroTLX, MOT, Extra MOT
lomavia Madrid Stock Exchange
Joundbia Stockholm Stock Exchange
EABetia SIX Swiss Exchange
OwAavdia Helsinki Stock Exchange
IpAavéia Irish Stock Exchange
Auotpia Vienna Stock Exchange
Aavia Copenhagen Stock Exchange
Ouyyopia Budapest Stock Exchange
Toexia Prague Stock Exchange
MoAwvia Warsaw Stock Exchange
Toupkia Istanbul Stock Exchange
Poupavia Bucharest Stock Exchange
BouAyapia Sofia Stock Exchange
NopBnyia Oslo Stock Exchange
Nou&epBoupyo Luxembourg Stock Exchange

Tomnol Alanpaypdteuong Metoxwyv - ALEPLKN

H.M.A.

New York Stock Exchange, Nasdagq,
American Stock Exchange Nyse-Arca

Kavadag

Toronto Stock Exchange,
Venture Exchange

Tomnol Alanpaypdtevong Metoxwv - Acia

lamwvia

Tokyo Stock Exchange

Xovyk Kovyk

The Stock Exchange of Hong Kong

Jykamoupn

Singapore Exchange

TaitAavén

The Stock Exchange of Thailand

Tonoi Aranpaypdreucng Metoxwv - Appikn

Notiog AdpLkn

Johannesburg Stock Exchange

Tonou Aranpaypdtevong Metoxwv - Qkeavia

AuvcTtpalia

Australian Stock Exchange
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Toénou Awanpaypdreuong Napaywywv /Evépysiog

e Xpnuatwotrplo ABnvwv *

e  EA\nVIKO Xpnuatiotrplo Evépyelag EnEx
e EUREX Exchange

e EURONEXT Exchange

e Chicago Board of Trade

e Chicago Mercantile Exchange

e Hong Kong Exchange

e EURONEXT Liffe Exchange

e Chicago Board of Options Exchange
e Intercontinental Exchange

e Singapore Derivatives Exchange

e Bolsas y Mercados Espanoles: MEFF
e Borsa Italiana: IDEM

e Luxembourg Stock Exchange

*Me aoTEPAKL ONUELWVOVTAL OL TOTTOL SLATIPAYUATEUONG, GTOUC 0TT0l0UC oL ETaUPELEC ToU Ouidou ekteAovv, ansuldeiag,
EVTOAEG TEAQTWV, LE TNV LOLOTNTA TOU UEAOUG TWV EV AOYw TOMWV SLATIPAYUATEUONG.

OZEKA o [epawwg Asset Management AEAAK
Opidou Nepatwg

OZEKA e OLOlKol, LE TOUG OTIOLOUC CUVATITEL CUUDWVIEG O~
AVTLTPOOWNEVOUEVWV OiKWV VTLIIpOoWTevong n Tpamelo MNelpalwg
e [MAatdopua Fundsettle tng Euroclear Bank

OZEKA e OLOikolmou avtimpocwrevovtal amod Tpitoug
AAN\wv Oikwv o MAatddpua Fundsettle tng Euroclear Bank
e [Aatdpopua MFEX Mutual Funds Exchange

OEE e n Etalpia Aloxeipiong tou OEE 1 o tpitog otov omoio
£XEL TUXOV avatebel n mapoxn unnpeoLwv Sloiknong
(Administrative Agent)

9.2. Osparodpulaxn - Ekkabdapion

e EA.K.A.T Euroclear Bank

e Clearstream Banking

e  BNP Paribas Securities Services
e Société Générale, Paris

e  MFEX Mutual Funds Exchange SG Private Banking Suisse S.A.
e ALPHA BANK

e Tpamela tng EANadog (T2s)

e EUREX Clearing

e ATHEX Clearing

e |CE Clearing

e EnEx ClearCME Clearing

e Intesa Sanpaolo S.p.A
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e Tpamela Melpawwg Deutsche Bank
e JP Morgan Securities

e  SG Private Banking Suisse S.A.

e  EOvikn Tpamela

e  Eurobank

e Quintet Private Bank

e Interactive Brokers (UK) Limited
e [lepaiwg AEMEY

e Credit Agricole

e  Optima Bank

o Ubs

e  Attica Bank

9.3. Awapecorafntég - AviioupBaAAopevol

O Outhog e€acdalilel mpocBacn yla Toug TEAATEG TOU OTLG SLEBVELC XpnUOTAYOPEC Kal KEDAAALAYOPES, LECW CUDW-
VLWV TIOU CUVATTEL pe Tpitoug (m.x. Motwtika I6pvpata, Emxepnoelg Emevbuoewy), otn Bacn mpodlaysypapuevwy
kpttnplwv emloyng. OL ev AOyw ovtoTnTeC, €ite StapecolaBolv wg HéEAN yLa TNV eKTEAEGH cuVAAAYWV O€ TOTOUG Sla-
npaypatevong (PuBuilopeveg Ayopec, Mohupepeic Mnyxaviopol Alampayudteuong, Mnxaviopol Opyavwpévng Ala-
Tipayudtevong) eite amoteAoVv avtloupBaAAopevoug tou Opilou.

EVOEIKTIKA, aAAG OXL TIEPLOPLOTIKA, avapEpovTal:

Alpha Finance, Ambrosia Capital Ltd, Athlos Capital Investment Services, Auriga Global Investors, Aegean Baltic Bank,
Attica Bank, Astrobank Ltd, Beta, Bayern LB, BGC Partner, Barclays Bank Ireland , , Bank Of New York Mellon,

Banco Commercial Portuguese, Bank of America NA-Merrill Lynch, BofA Securities, Bank of Montreal, BNP Paribas,
Commerzbank AG, Credit Suisse Europe, Citibank Europe, Citigroup Global Markets Europe , Global Securities,
Deutsche Bank AG, EBvikr Xpnuatiotnplakr AEMEY, Eurobank, Forte Securities, Goldman Sachs Europe , Hellenic Re-
public (PDMA), HPC SA, , HSBC France, Euroxx, Intesa Sanpaolo (mpwnv Banca IMI), Interactive Brokers (UK) Limited ,
ING Bank NV, Jefferies GmbH, JP Morgan AG, KUkAog, Kamma, Quintet Private Bank , KBC Bank NV, A. AemoAac, Merit,
Morgan Stanley Europe SE, Nomura Europe, Natwest NV, Optima Bank, OCTO Finances, Netpatwg AEMEY, Piraeus
Bank Icb JSC, Solidus, Stifel Europe Bank AG, , Societe Generale, Tradition Financial Services Espana, Tirana Bank, UBS
Europe, Vantage Capital Markets LLP, WOOD & Company Financial Services, Nudius AETIEY.
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NAPAPTHMA IV

MOAITIKH ANTINAPOXQN

1. Avunapoyxég yia Emevéutikég kot Napenopeveg YRnpeoieg

SUpdwva pe ta opt{opeva otov N. 4514/2018 kal tnv Kat’ E€ouatodotnon O8nyia 2017/593, wg avrutapoyr Oswpsitat
omoladnmote apolfn r mpoundbeta mou KAtaBAAANETOL 1 ELOTIPATTIETOL 1 LN XPNUATIKO ODEANOG, TTIOU TTOPEXETOL N AO-
Bavetal amnd tpito mpoowmto mAnNV tou MNeAdtn, ylo Aoyaplacuo tou MNeAdtn, oto mMAaioLo apoxXH G EMEVOUTLKNG I) TTAPE-
TLOUEVNC UTINPECLOC OE TIEAQTEC.

Tpito Mpoowmo voeital KaBs GUOLKO 1) VOULKO TPOOoWTO, ANV TwWV UTTAAANAWY Twv KOAUTITOUEVWY ETALPELWY , TTOU
cuvepyaletal pe TNV KaAumtopevn ETalpeia otny mapoxn EMEVOUTIKWV ) TTAPEMOUEVWY UTINPECLWY TTPOC TOUG MeAATES
¢ KaAumtopevng Etalpeiag, eite péow TG 16L0G eite pEow AAANG KaAutttopevng Etalpeiag tou Opilou.

JOUPWVA UE TIG ECWTEPLKEC TIOALTIKEG TOU Opilovu, SEKTEG UmOPOUV VA YIVOUV aVTUTapOXECG LOVO ePOoOV:

e  £xouv oxedlaotel yla tn BeAtiwon NG moldTNTAC TNG UTNPEGiag mPog tov MeAdtn Kat
e  Sev epmodilouv tn cUPUOPDWON EKAOTNG KOAUTITOUEVNG ETALPELRG TOU OpAOU, LLE TNV UTIOXPEWGCH TOU VA EVEPYEL
JLE TPOTIO EVTLUO, SIKALO KL ETIAYYEAUATIKO, CUUPWVO LUE TA CUUDEPOVTA TWV TIEAATWY TOU.

Mia apotfn, po mpounBeta f €éva un xpnUotiko odehog Bewpouvtal otL €xouv oxedlaoBet yia tn BeAtiwaon TG moLo-
™NTOG TNG eV AOYW umnpeaiag mpog tov MeAdtn, eGv LoxUoUV OAEC oL akOAoUBEG IPOUTIOOEDELG:

e  AKaloAoyeltal amo TV mapoxn mpocbetng untnpeaiag r untnpeoiag uPpnAotepou emumédou atov MeAdtn, avaioyng
LE TO EMIMESO TWV QVTUTAPOXWV TIOU AdpBAVOVTOL, OTIWE, EVOELKTIKWG, N Tapox MPOcBacng 0 aVTOYWVLOTLKA
TLUN, o€ EUPL GACHA XPNHATOMIOTWTIKWY LECWY, TIOU €ival mBavov va koAU ouv T avaykeg Tou MeAdtn.

o Aev whelel AueEo TNV ETIXEIPNON-OIMOSEKTN TNC AVILTAPOXNG, TLG LETOXEC TNG ) TOUG UTTAAARAOUG TNG, XWPIC amto
0beNOG yLa TOV OXETLKO MeAatn.

e AKaLloAoye(Tal amo TNV avItapoxr evog ev e¢eliel opéNoug atov MeAAtn, o€ oxEon pe pia v e€eAiEeL avTutapoxn.

Mta apotfn, pia mpounBeta r éva un xpnUotiko odelog dev Bewpolvtal anodeKTd, EAV N TOPOXH TWV OXETIKWVY UTIN-
PECLWV TIPOC ToV MeAATN glval LEPOANTITIKY 1 OTPEBAWMEVN, WG ATIOTEAECHA TNG AVILUTAPOXNG.

O Opthog mAnpot T mpoavadepBeioeg amaltioelg oe cuvexn Baon, ebooov e€akohouBel va TTANPWVEL i} VAL ELOTIPATTEL
TNV apolBn, TNV mPounBeLa 1) TO PN XPNUATIKO 0deANOC.

O OpAog KOTEXEL ATOBELKTLKA OTOLXELO OTL OTIOLASATIOTE AVTIUTAPO)XK], TOU KATORAAAETAL | ELOTIPATTETAL, £XEL OXESLA-
00l yla TN BeAtiwon TG moLoTNTOC TG €V AOYyWw UTtnpEeaiag mpog tov MeAdtn:

e  TNPWVTOG ECWTEPLIKO KATAAOYO UE OAEG TLG QVTLITAPOXEG TIOU ELOTIPATIOVTAL ATO TPITO O OXEON UE TNV TAPOXNn
EMEVOUTIKWV I TIAPETMOUEVWY UTINPECLWY KOl

e  KataypAadovtog TOV TPOTIO, LLE TOV OTOL0 OL AVIUTAPOXEG, TTOU KATOBAAAOVTOL I) ELCTIPATTOVTOL I) TTIOU EVOEXETAL VAL
XpnotpormnotnBouv, BEATLWVOUV TNV MTOLOTNTO TWV UTINPECLWV TIOU TIAPEXOVTOL OTOUG OXETLKOUG TIEAATEG KOl TAL LLE-
Tpa tou AapBdavovtal TPoKeLUEVOU va N Byl To kabrkov tou Opilou va evepyel e evtiudtnta, Sitkatoolvn Kot
EMAYYEAUATIONO, WOTE VA eEUTTNPETEL UE TOV KAAUTEPO TPOTIO TA CUUDEPOVTA TWV MEAATWV TOU.

O OutAog, otav mapéxeL UtnPeoieg Slaxeiplong xaptopulakiov emOTPEPEL OTOUG TEAATEC OTIOLEGONTIOTE ARLOLBEC, TIPO-
unBeLeg N AMa xpnuatikd odEAn, ou kataBailovral f mapEXovTal armd TPLTo f amd TPOCWITO TIOU EVEPYEL yLa Aoya-
PLACUO TPLTOU, OE OXEGN HE TLG UTNPEGCLEG TTOU MAPEXOVTAL OTOV €V AOyw MeAATN, TO GUVTOUOTEPO SUVATO, UETA TV
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napaAafr), eav BERata mapalaBel TETOLEG avTLmapoxeC. OAeC oL apoLBEC, TPOUNOELeG 1) xpnUATIKA 0dEAN, TTou AapPa-
VoVvTaL oo TPIToug o oxEan e TNV mapoxn Staxeiplong xaptobulakiov, petaPiBalovral € ohokAnpou ctov MeAdtn.
O Outhog Stachalilel otL omolecdnmote apolBEG, MPoUnOeLleg 1) GAAa xpnUatikd odEAN, Tou KataBaAAovtal ) Tape-
XOVTaL Qo TPLTOo 1) ard MPOCWIO OV eVEPYEL yla Aoyaplacpo tpitou oe oxéaon Ue Tnv mapoyrn Sltaxeiplong xaptodu-
Aakiou, StatiBevrtal kat petadepovral os KAOe pePOVWHEVO MeAATN. AVTIOTOLXQ, EVNUEPWVEL TOUC TEAATEG OXETLKA HUE
TLG AOLBEG, TIG PO OeLeg 1) omoLadATOTE XPNUATIKA 0PEAN TTOU HETADEPOVTAL OE QUTOV, OTWE LECW TWV TTEPLOSLKWY
ekB€oewv ou mapéyovtal otov MeAdtn.

‘Otav o Opthog mapéxet TV unnpecia tng Slaxeiplong xaptodulakiou, Sev SExeTaL pUn XpNUATIKA odpEAN tou Sev ava-
yvwpilovtal wg amodeKTd, (OOOVOG ONUACLOG.

2. Anodéektd'Hooovog Znpaciag Mn-Xpnuotikad Op£An

O Opthog Aappavel amodektd, NOCOVOC oNUAciag, Un xpnUatikd odpéAn, ebocov auta eival eVAoya, oVaAoyLlKA Kot
TETOLOG KALMOKOG, WOTE Vo lvat amiBavo va emNPeAcouV TN CUUTMEPLDOPA TOU LE OTIOLOVOHTIOTE TPOTO TIOU ELVaL ETTL-
{NULoG yLo Ta cUpdEpovTa Tou oLkeiou MeAatn.

O Opthog Suvartal va Aappavel, nooovog onuactiag, un xpnHatikd odEAn, LoOvo av elval:

e MAnpodopleg i TEKUNPLWON OXETIKA PE EVA XPNUOTOTLOTWTLKO HECO N ULOL EMEVOUTLKN UTINPEDLA, YEVIKAG GUOEWS
I €€0TOLLKEVUUEVQ, WOTE VO OVTLKATOTITPL{OUV TIG CUVONKEG EVOG LEUOVWHEVOU MeAdTn.

e [pamto UALKO armod Tpito, TTou avatiBetal Kal TANPWVETAL Ao ETALPLKO EKSOTN 1 SUVNTLIKO eKEOTN, yLo va Ttpowor)-
OEL Lo VEa €kSoan amd Tnv Talpela ) otav n Tpitn emxeipnon €xeL Sloplotel cupPATIKA Kat TANPwWOEL, and tov
€k&OTN, yLoL TNV TTOPAYWYH TOU €V AOYyw UALKOU, o€ cuvexn Bacn, umo tnv mpolmoBeon n oxEon Vo yVWOTOTOLELTAL,
cadwg, 6To UALKO Kal To UALKO va gival Slabéatpo og omoladnmote emnixeipnon emevéloewyv emtBu el va to AaBeL
Il 0TO €UPUL KOLVO.

e  JUUUETOXN O€ GUVESPLA, OEULVAPLA KOl AAAEG EKONAWOELG KOTAPTLONG OXETLKA LE TA OPEAN KAl TA XOPAKTNPLOTLKA
£VOC OUYKEKPLUEVOU XPNUATOTILOTWTIKOU HECOU N ULAC EMEVOUTIKAG UTINPECLAG.

e  Ouofevia evAoyng atlag deminimis (Hooovog onpaciag), OTwg TPODLULA KAL TTOTA KATA TN SLAPKELA [LOLG ETILXELPN-
UOTLKA G OUVAVTNONG 1) EVOG cuvedpiou, cepvapiou 1 AAwWY ekSNAWOCEWV KATAPTLONG, TTOU avadEPOVTOL OTO OUE-
OWG TIPONYOU LEVO GhUELO.

e AN\Q, NOCOVOG ONUACLAG, N XPNUATIKA 0dEAN, TO ool KpivovTal LKAvVA VoL EVIGXUGOUV TNV TTOLOTNTA TNG UTTNPE-
olag mou mapéxetal o Meldtn kat, Aapdavovtag urt’ oYLy To GUVOALKO UOG TwV 0PEAWV TTOU TTAPEXOVTAL OO HLaL
oVTOTNTA I OpAda ovToTATWY, Elval TEtolag KAlpakag Kat ¢puong, wote eival amibBavo va epmodilouv TN CUUUOP-
dwon Ue TNV UTTOXPEWGCN ULAC ETILXELPNONG EMEVOVUCEWV VO UTINPETEL E TOV KAAUTEPO TPOTIO T GUDEPOVTA TOU
MeAatn.
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3. lvwotonoinon

H yvwotomnoinon, Nooovog onuaciag, Un XpNUATikwy oheAWV, TPOYUATOMOLEITAL TTPLV ATIO TNV TTAPOXN TWV OXETLKWV
EMEVOUTIKWV 1 TIAPEMOUEVWY UTINPECLWY OE TIEAATEC LLE YEVLKO TPOTTO.

O Op\og, oe oxéon pe omoladnmote MANPWUN i 0ENOG, TTOU ELOTIPATTEL f} KATAPBAAAEL OE TPITOUG, YVWOTOMOLEL GTOV
MeAatn tig akoAouBeg mMAnpodopieg:

MpLv amo tnv mapoxn TNG OXETIKAG EMEVOUTIKNG I TIAPEMOUEVNG UTthpeaiag, o Oplog yvwaotomolel atov Mehdtn mAnpo-
dopleg OXETIKA e TNV OLKELD TANPWUA 1 OPeNOC Ka, eLSIKOTEPQ, TNV UTtAPEN, TN PUON KAL TO TTOCO TNG OVTLITAPOXNAG A,
edooov 10 Moad Sev umopei va poodloplatel, TN HEBoSo UTOAOYLOHOU TOU, LE TPOTIO TIEPLEKTLKO, OKPLPI Kol KoTa-
vonto. Ta, NOOOVOG oNUACLOC, N XPnUatikd odeAn Ba nmeplypddovtal UE YEVIKO TPOTO. Ta GAAA 1N XPNHOTLKA 0dEAN,
TIOU eloTpattovtal ) kataBdAlovrol and tov OUAO GE OXEGN LLE TNV EMEVOUTLKI) UTINPEGIA TIOU TIAPEXETAL OE EVAV
MeAatn, TipoAoyouvTal Kal AmoKAAUTITOVTAL XWwPLoTA.

Ye meplmtwon mou 0 OUAoG 6ev UMOPECE VoL EEAKPLBWOEL EK TWV TIPOTEPWV TO TTOCO OTOLACSNTIOTE TTANPWLNG | OPE-
Aoug mou TipokeLTat va elompayBel ) va kataBAnOel kat avt' autol amokdAude otov Meldtn tn HEB0SO umoAoyLlopol
TOU €V AOyw Too0U, 0 OUIAOG TTOPEXEL, EMIONG, OTOUC TEAATEG T TANPOdOPLEG yLa TO AKPLBEG TOCO TNC TTANPWHNAG A
Tou 0dENOUG TToU eloTipAXONKE N KATABANONKE EK TWV UGTEPWV.

Emiong, touAdylotov pia ¢opd etnolwg, yio 660 Stdotnpa elompattovrol (v e€eAiel) aviutapoxEg anod tov OptAo os
OXEON LLE TLG EMEVOUTLKECG UTINPEGLEC TIOU TTAPEXOVTAL OTOUG OXETIKOUC TTEAATEC, 0 OAOG EVNLEPWVEL TOUG TIEAAGTEG TOU
O€ OTOMLKA BACH yla TO MPAYUATIKO TOCO TWV MANPWUWY I TwV opeAWY, TIOU €lompattovtal i KataBaAlovral. Ta,
ooovog onuactiag, pn xpnHatikd odEAn Uopouv va meplypadolV LE YEVLKO TPOTIO.

Ol apolBEg 1 oL mpounBeteg, Tou KaTtaBAANovTal 1 ELCTIPATTOVTAL I TO OPENOG, TTIOU ETLTPEMOUV N €lval avayKaia yLa
TNV OPOXI EMEVOUTIKWY UTNPECLWY, OTwe £€oda Bepatodulakng, €€oda cuvallaywyv, ekkabaplong Kot Slakavovl-
ouoU, kabwg kat ta Becpobetnuéva TEAN N\ apolBEg N £€oda voukng duong, kal Ta omoia §gv pumopolv amo tn ¢uaon
TOUC va 08nyroouVv o€ GUYKPOUON UE TNV UNMOXPEWON Tou OpiAou va evepyel Pe €VTLHO, SLKALO KL EMAYYEAUOTIKO
TPOTIO TIPOG TO BEATLOTO CUUGDEPOV TWV MEAATWY TOU, SEV EUMIMTOUV OTO MAALGLO TWV ATALTHOEWV TWV UTIOAOLTIWYV O-
VTLTTOPOXWV.

Av GUVTPEXEL AOYOG, 0 OUIAOG EVNUEPWVEL, ETILONG, TOV MEAATN OXETIKA LE TOUG UNXOVLOUOUG, Yl TV armodoon oTov
MeAdtn, TG apoLBG, TNG MPOUNBELOC ) TOU XpNUOTIKOU 1 1N XpnHatikol odEloug, mou o Oplog €xel AaPel, o oxéon
LE TNV TIAPOXI) TN EMEVOUTIKNG N TTAPETMOUEVNG UTINPEGLAG.
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4. Avunapoyxeg os IXéEon HE TNV Epsuva

H mapoyn €peuvag amo tpitoug oe KaAumtopeveg Etalpeieg tou Opidou, mou mapexouv dlaxeiplon xaptodulakiou 1
AGAAEG ETEVOUTIKEG ) TIOPETIOUEVEG UTINPECLEG O€ TteAdTeC, dev Bewpeltal avrutapoyr, av AapBavetol wg aviaAAayua
yla OTToLOSNTIOTE Ao Tol okOAouBa:

e  QUECEG MANPWUEG amod tnv KaAuttopevn Etatpeia tou OpiAou amod toug tbloug mépouc tne n

e  TIANPWHEG oo XWPLOTO Aoyaplacpd TMANPWHWY EPELVAG, TTOU eAEYXETAL o TNV KaAumtopevn Etatpeia tou Opi-
Aou, UTIO Tov 6po va TAnpoUVTaAL OPLOPEVEG TPOUTIOBECELS, TTOU adopoUV TN AELITOUPYLa TOU AoyopLlocHoU Kal -
vadépovral otn vopoBeaia. O Ouhog, L6IKOTEPQ, TIPOKELTAL VA TIPORAiVEL 08 TANPWHEG Ao L6loug TOPOUG Kall
6ev Ba dnuLoupynoet Eexwploto AoyapLoopuo TTANPWHWY EPEUVAC.

O Opthog Ba e€etalel, oe kABe meplmtwon, To (60¢ KAl TOV TUTIO TNG €PEUVAC, TTOU AQUBAVEL Ao TPLTouG O GXEDN UE
TLG EMEVOUTLKEG UTINPEGIEG TTIOU TTAPEXOVTAL OTIO TOV EKACTOTE ARTITN TNG EPEVVOLC TIPOKELUEVOU VO SLATILOTWVEL EQV TIPO-
KELTAL yLa YEVIK TTAnpodOpnaon, ou Ba umopovoe va BewpnBel Kal avtimapoxn, ooovVog onuaciag, Onwg, yLo Tapa-
Selypa, Otav oL TpLlTol Tou TNV MapEXOUV ameuBUvovTal 0To KOO, GUVOALKA 1) edv adopd dAAou eidoug evhuépwoaon.

o TLG EMEVOUTIKEG N TIOPETIOUEVEG UTINPEGLEG, TANV TNG Slaxeiplong xaptoduAakiou, emtpémetat n Anbn €psuvag,
Swpedv povo, epocov n mapoxn auth ExeL oxedSlaotel yla tn BeAtiwon g moLOTNTAC TNG €V AOYW UTINPEGCLAG Kal SV
eumobilel tn cuppopdwaon tou Opilou e To KaBrikov Tou va evepyel éviipa, Sikala Kal EMayyEALATIKA, cUUbWVA UE
TO CUUGDEPOV TWV MEAATWY TOU.

O Opthog AapBavet OAa Ta amapaltnTa LETPO TIPOKELEVOU VA GUUUOPDWVETOL E TA OVWTEPW, OXETIKA LLE TNV EPEUVAL.
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NAPAPTHMA V

MNOAITIKH KATATPADOHZ THAEQQNIKQN XYNOMIAIQN
KAl HAEKTPONIKQN EMIKOINQNIQN

SUpdwva pe ta oplopeva otov N. 4514/2018 kat tov Kat' E¢ouclodotnon Kavoviopo 2017/565,ue otoxo thv e€umn-
PETNON TWV CUVOAAQYWV KAl TN CURUOPdWoN UE To Beoutkd Aaiolo, 0 OUAOG XPNOLUOTIOLEL TEXVOAOYLKA LECO KATA-
ypadn¢ TNAEPWVIKWY CUVSLAAEEEWV KAl NAEKTPOVLKWV EMKOLVWVLWV, TIOU adOopoUV EVTOAEG TTEAATWYV KOL GUVEQYATWY,
OTWG, €Mmiong, Kot avtaAlayr 6€SOUEVWVY PE TIEAATEC, VLA TNV KOTAPTLON GUVAAAQYWV ETTL XPNLATOTLOTWTIKWY LECWV.

O Ophog -AopBavovtag oAa ta Stabeatpa PETpa aohaAelog- KaTtaypadel TIG TNAEDWVIKEG CUVOLOAELELG 1 TLG NAEKTPO-
VIKEG ETILKOLVWVIEC, TTOU oXeTilovTal pe Slevépyela cuvaAAaywy yLa idlo Adoyaplacuo Kat pe th Andn, StaBifacn kat
EKTEAEON TWV eVTOAWV TTEAQTWV. OL €V AOYW GUVOUIALEG 1) ETILKOLWVWVIECG KaTaypAdovTal aKOUn Kal av 6&V KATOAyouV
OTNV EKTEAEON TWV €V AOYW GUVOAAQYWV 1 GTNV TAPOX UTINPECLWY Kat' eKTEAECH eVToAwvV TteAatwv. Emiong, otnv u-
TIOXPEWGCN KOTaypadr)§ UTIOKELVTAL OL KANGELG TTPOG Kal amo tov OuiAo, KaBwe Kol oL ECWTEPLKEC KANOELG, TToU adopouv
EVTOAEG TTEAQTWV.

MpLv amo t Stevépyela cuvaAlaywy HEcw phone banking kot HEow NAEKTPOVIKNG EMIKOLVWVLAG, Exouv e€akplBwOel Ta
OTOLXELO TAUTOTNTOC TOU TIEAQTN.

O Op\og dev mapeyel tnv unnpeaoia t¢ Anng, dtaBiBacng kat ekTEAeoNG EVIOARG TTEAATN HEOWw ThAedwvou, av Sev
£XEL EVNUEPWOEL EK TWV TIPOTEPWY TOV TIEAATN OTL N TNAEDWVIK cUVELAAEEN Ba kaTaypadel.

Ye epappoyn Twv avwTEPWw, oL YIinpeolakeég Movadeg tou Opilou, ou nxoypadoUV eVTOAEG TEAQTWV YLO TNV KATAP-
TLoN cLVAAAQYWV ETTIL XPNUATLOTNPLOKWY HECWV, OL OTtoleG Sivovtal TNAEDWVLIKWGE, EVNUEPWVOUV KOTA TNV EVapEn TG
tAedwVIKNG cuvouAiag 6Tl N TnAedwVIKA cuvopdia KaTaypddeTatl ylo AOyoug mpooTtaciog Twv cUVAAAQywV.

Avtiypado tne Kataypadrg TwV CUVOUIALWY KOl ETILKOWVWVING e TOV TTEAATN lval SLOBEGLUO KATOTILV ALTAUATOC TOU,
yla iepiodo MEVTE ETWV Kal, OE TEPITTTWON OLTHUATOC ATtO TNV APHOSLO apxn, TOL OXETIKA apxeia eival Stabgolpa yla
neplodo £wg kat emtd €tn. Ol mAnpodopieg, otL kKataypadovtal ol cuvopthieg, Ba mapouvoialovral otnv/otig dla/eg
yAwooa/e¢, mou xpnotpomnoleital/ovvral, KOtd TV apoxr] Twy EMEVOUTIKWY UTINPECLWY 0TOUG TIEAGTEG.

o Toug okomoUg mapakoAoUBNGoNG TG CUUUOPPWONG LE TIC ATTAUTACELS, KOTaypodng TNAEDWVIKWY CUVOUALWV Kat nAe-
KTPOVIKWV ETKOLVWVLWV KL TPNONG OpXELwV VbWV e TG Kelpeveg Slataelg, o Ophog mapakoAouBel meplodika ta
opxela TWV CUVAANAYWYV KOL EVIOAWV TIEAATWY, TIOU UTIOKELVTAL OTLG £V AOYW OTTOULTHOELG, CUUTTEPIAAUBAVOUEVWY TWV OXETL-
KWV GUVOLALWV.

To apyeia TWV KATAYEYPAUUEVWY CUVOANAYWV PUAACOOVTAL O OTAOEPO UECO, TO OTIOLO ETLTPETEL TNV OVATIOPAY WY
1 avtypadr toug, Slatnpouvtal oe Lopdr) TToU SEV EMITPEMEL TNV TpOTONoinon f dlaypadr Tou MPWTOTUTIOU apXELOU
KoL GUAGCCOVTAL O€ LEGO TIOU ETILTPETEL VA €ival eUKOAA TpooBAacto Kot SLaBECLUA 6TOU G TEAATEG KATOTILY QLT LATOG
TOUG,.

O Ophog odeilel va Stachalilet Tnv moLlOTNTA, AKPLBELA KOl TTANPOTNTA TWV APXELWV OAWV TWV TNAEDWVIKWYV KATAYPA-
WV KoL NAEKTPOVIKWY ETILKOLVWVLWV.

Emonpaivetal ot gv emtpémetat N ANPn EVIOAWV MEAATWY OE XPNUATOTIOTWTIKA HECA OTA KVNTA TNAEPwva TwV
urtaAARAwv Tou Opilou.

O Opthog evéexetal vor amoSEXETAL EVIOAEG QIO TOUC TTEAATEG e AAAOUG TPOTIOUC EMIKOWVWVIAG TANV ToU TNAEDWVOU, TNG
dUOLKNG MapoUsiag e KATAGTNA 1) TNG NAEKTPOVIKAG TPAMelkAG, EpOcov TAnpolvTaL oL Gpol Kat oL TPoUmoBEceLg TTou
Katd Tepintwon B£TeL, 16iwg oe e€APETIKEG TIEPLOTAOELG TIOU SeV elval og B£on va kataypdeL tn oultnon/enKowwvio og
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OUOKEUEC. TUXOV TETOLEG EVIOAEG UTTOPEL VOl TIPAYLATOTIOLOUVTAL O 0TOOEPO PECO, OTIWG ATAG TaXUSPOUELD, dag N tekunpl-
WO TWV EVIOAWV TIEAQTWY TIOU TIPAYLOTOTIOLOUVTAL GE CUVOVTIOELG. 2€ TIEPUMTWON TIPOCWTILKWY GUVAVICEWV UE TIEAGTEC,
Ta apuodia oteAéxn Tou Opidou Bal TTPETIEL VO TNPOUV OXETLKA TIPOKTLKA I} ONUELWOELG O oTtaBePO HEGO, CUUPWVA HE TLG
QUTTOLTIOELG TG KElEVNG vouoBeaiag.

O Op\og pPEPLUVA VIO TNV EKTTOULSEVON KOL KATAPTLON TWV UTTAAANAWY TOU OXETIKA UE TIG WG AVW QTIALTHOELG KOTOY PO
®N¢ Twv TNAEDWVIKWY GUVOLALWY KOL NAEKTPOVLKWY ETILKOLVWVLWV.

O Opthog emomteVeL Ko EAEYXEL TIG TTOALTIKEG Kal Stadikacieg kataypadrg TNAEDWVIKWV GUVOUIALWY KAl NAEKTPOVIKWY
ETUKOLVWVLWV KoL afloAoyel TTEPLOSIKA TNV OIMOTEAECUOTIKOTNTA TOUG. EDOoOV peTd TNV afloAdynon KPLVETAL armopai-
™NTo va uloBeTNB0UV eVAANAKTLKA 1) TPOCHETA LETPA, TA AVWTEPW EVAANAKTLKA 1) TIPOcOeTa LETPA EdapOlOVTOL TOU-
AdLoToVv OTaV £Vl VEO LECO ETUKOLVWVLOG YIVETAL AtoSEKTO yLa Xprion amo tov OutAo.
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NAPAPTHMA VI

MNOAITIKH THPHZHZ APXEIQN

1. Nedio Edapuoyng

H mapouoa moAttikn €xel Stapopdwbel, cupPwva pe ta oplopeva otov N. 4514/2018 kat tov Kat’ E€ouclodotnon
Kavoviopé 2017/565.

To apxeLlo TTOU TIEPLEXOUV TA AVTLOTOLYO SIKOLWUATA KoL UTIOXPEWOELG Tou OpiAou kat tou MeAdtn, Bacel oupudwviag
TIAPOXNG UTINPECLWV I TOUG OPOUG, UTIO TOUG OTtoiloug To MoTWTLKO 16pupa mapéxeL UTtnpeaieg otov Meldtn, Statnpou-
vtal TovAdylotov kaB’ 0An tn SlapkeLa TG oxEong Ue Tov MeAatn.

2. Tponog MUAagng Apxeiwv

Ta apyela Statnpolvtal o HEGO, TTIOU ETULTPETEL TNV AM0OAKEVUGN TWV TTANPOdOPLWY, LE TPOTIO TPOGBACLUO YLa LEANO-
VTLKI €EETAON, OE LOPdI) KAL UE TPOTIO, WOTE:

e n Tpamela tng EAAaSo¢ kat n Emtporn Kedpalalayopdg va €xouv euxepn POGRacn oTa APXELO QUTA KAl VOL UTTO-
poUV va avamapdyouv, BAceL auTwy, Ta Bactkd otddla tng enefepyaciog kabe cuvaAlayng,

e va eivatl Suvato va StamiotwBouv, eVKOAa, TUXOV SL0PBWOELG 1) ANAEG TPOTIOTIOLNOELG, KABWG KAl TO TEPLEXOLEVO
TWV APXELWV TIPLV Ao TLG €V AOYw S10pBWOELG 1 TPOTIOTMOLOELG,

e vo unv eivat Suvatd va umooTtoly, Ta apxeia aAAou eidoug, mapamoinon f Tpomonoinan,

® VO EMLTPEMOUV TNV TEXVOAOYLa TNG TANpodoplag | omoLladrmote GAAN AMOTEAECUATIKY) EKUETAAANEVON, OTAV N AVA-
Auon &gv eival ebkoAn AOyw Tou GYKOoU Kal Tng GUoNEG AUTWV Kot

® 1 KAAUTITOMEVN ETILXELPNON VO CUULOPDWVETAL LLE TLG ATTALTAHOELS THPNONG OPXELWY, AVEEQAPTHTWG TNG TEXVOAoyLag
TIOU XPNOLUOTOLE(TAL.

3. KatdAoyog tnpoUpevwy apyeiwv

O Opthog tnpel, petafl aAAwv, apxeia avadopLka LE:

e [Anpodoplieg oOU mMapPEXOVTAL OTOUC TTEAATEG OXETLKA UE TNV KOAUTTTOUEVN OVTOTNTA KAl TNV POOTACLA TWV TiE-
PLOUGCLOKWY OTOLXELWV TWV TIEAATWV.

e  TnVv TOUTOTNTA KOL TNV KAThyopLomoinon kabe Neldtn.

e Tic ouppacelg meAaTwy Kat omolodnmote AAAo €yypado mou KatapTiletal, KATOTLY cUUdwviag Letafl Tou MeAdtn
KOl TNG KOAUTITOEVNG OVTOTNTAC, TTOU aVOPEPOUV TO SLKOULWLOTA KOL TLG UTIOXPEWOCELG TWV LEPWV.

e Tic mMAnpodopleg GXETIKA LLE TOV EAEYXO CUUBATOTNTOC TWV MEAATWY KOL CUYKEKPLUEVAL:

— 1o amotéAeopa tn afloAoynong,

— Tuxov mpoeldomoinon mou Sivetal otov NMeAdTn o€ MeEPIMTWON OV TO EMEVOUTLKO MPOLOV 1) uttnpecia afloAoyn-
BnKe W¢ KN cUPPATO LE TN YVWaON KOl TV eumelpia tou MeAdtn, edv, mapd Tnv mpostdomnoinan, o MNeAdTng aLtn-
Bnke tn Slevépyela tng cuvaliayng Katl eav n KaAumtopevn Etatpeia tov OpiAou amodExtnke tn SlevEPYELD TNG
cuvalhayng,
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— Ttuxov mposeldomoinon mou Sivetal otov MeAdtn, o€ nepimtwaon mou o MeAdatng dev mapeixe emapkeic mAnpodo-
PLEG OXETIKA UE TN YVWON KOl EUMELPLA TOU, EAV, TTAPA TNV TipoeLdomoinan, o MeAdtng altbnke tn Slevépyela
™G ouvaAhayng kat eav n KaAumtopevn Etatpeia tou Opidov amodéxtnke tn Slevépyela Tng cuvaAlayrc.

MAnpodopleg OXETIKA e TOV EAEYXO TNG KATAAANAGTNTAC (CUTMEPIAQUBAVWUEVWY TWV TUXOV TTPOTIUACEWY Blwaol-
UOTNTOG TWV TTEAATWVY).

TLG eVTOAEG MeEAQTWVY Kot amodACELS SLAMPAYUATEVCNG.

Tig cuVAANQYEG OE XPNUOTOTILOTWTLKA LEGA TIOU SLevepynBnkav yLa (510 Aoyaplacuo Kol yia AoyopLocUo TTEAQTWVY.
Tov XELPLOUO TWV EVIOAWV TTEAATWV.

Tnv opadomoinon Kol ToV EMLUEPLOUO EVIOAWV.

Tnv opadormnoinen Kal Tov EMPEPLOUO TWV GUVAAAOYWV TTEAATWV Kal yla (5lo Aoyaplacuo.

MAnpodopleg GXETIKA LLE OpLakr) EVTOAR MeAdTn.

Tig evioAég mtou Sivel oTo mAaioLo TNG Slaxeiplong xaptoPpUAAKIWY KAl TLG EVTOAEC TTEAATWY TTOU AaBAVEL 0TO TAAL-
oo AnPnc kat dtaBifacng evtodwv Kot Toug EAEyXouG KATaAANAOGTNTOG TTou €Xouv SteayOel.

Tnv ektéAeon evtoAwv TMEAATWV Kat T Slevépyetla cuvaAlaywv yia iSlo Aoyaplacuo.

Tn SaBiBacn evtoAwv rou Aappavovtat amno to MotwTtko 16puua.

TNV evNUEPWAN -KATOTILV OULTHUOTOC TOU MEAATN- OXETIKA LLE TLG OVTOTNTEG, OTLC omoleg StapLpalovral 1 amooTéN-
AovTal oL EVTOAEG TTPOG EKTEAED.

Avtiypado TwV MEPLOSIKWV EVNUEPWOEWVY TIEAATWY, LLE TO OTOL0 Ba TLOTOTIOLELTAL TO TIEPLEXOLEVO KOL I ATTOCGTOAN)
TOUG,.

Tol XPNUOTOTLOTWTLKA LECA TTEAQTWY TIOU KATEXEL 0 OULAOG.

Tol XPNUOTOTLOTWTLKA UECA TIEAOTWY, ETIL TWV OMOiWV 0 OUAOG UTTOPEL VO CUVATTTEL OUUPWVIES YLot CUVOANOYEG
XPNUaToSOTNGNG TITAWV 1 TO OTTolal UIMOPEL VO XpNOLUOTIOLEL e AANO TPOTIO.

Ta kepalato teAATWV.

Tnv mAnpodopnon Twv MEAATWV/EMLKOWVWVIA [LE TOUG TTEAATEG.

KaBe katayyeAia GXETIKA LLE TNV TAPOXN EMEVOUTIKWV UTINPECLWY O€ TIEAATEG KOl TA LETPA TTOU ArjdOnKav.

Tig MANPodopIleC OXETIKA e Tov OpIAO KOl TIC UTINPECLEG TOU, TOL XPNHUATOMIOTWTIIKA UECA KOL TNV TPOOTACLO
TWV MEPLOUCLOKWY OTOLXELWV TWV TTEAATWV.

TNV €mKoVwVLaKH TIOALTIKH Tou OpiAou.

TLC €pEVVEC OTOV TOPEN TWV EMEVOVUCEWV ToU ekSidovtal amo tnv KaAumtopevn Etatpeia os otabepd pEco.

TLC ETUXELPNUATLKEG SPACTNPLOTNTEG KOL TNV ECWTEPLKI 0pYAvVWan Tou OuiAou.

Tig Sladikaoieg Kal TG ypamteg ekBEoelg Twv Movadwyv KavovioTikng Suppopdwaong, Ataxeiptong Kivdivwy kot
EcwTtepikol EAéyxou.

Tig EMEVOUTIKEG UTINPECLEC | SPACTNPLOTNTEG TTOU TIPOKAAOUV EMLIAULEG CUYKPOUGELG GUUPEPOVTWV.

TuxOV YVWOTOTOLNOELG OE TIEAATEG TTOU 0.pOPO UV TEPUTTWOELG CUYKPOUGNG GUUDEPOVIWV.

Meputtwoelg, otig onolieg n KaAumtopevn Etatpeia dev mopeixe emevouTIKn untnpeoia emeldn) dev nrav os B£on va
SLOELPLOTEL, ATTOTEAEGUATIKA, TN CUYKPOUGH CUUPEPOVTWV.

Tig KoTayyeAieg meAATWV Kal T AP N OXETIKWY LETPWV YL TV QVTLHETWIILON TNG KaTayyeAlag.

TIC MPOOWTTLKEG GUVAANQYEC.

Tig TANpodOPILEG TTOU YVWOTOTIOLOUVTOL GTOUC TIEAATEG OXETLKA [LE OVTLIIOPOXEG.

Tnv mapoyxr enevOUTIKWY CUUPBOUVAWV O Un avetdptntn PACN KAl CUYKPLUEVA:

— XpOVO Kal Nuepopnvia mapoxng emevOUTIKAG GUUBOUARG,
—  XPNUOATOMLOTWTLKO HECO,

- €kBeon kataAAnAotntag, mou mapeixe n KaAumtopevn Etatpeia otov MeAdtn kot Tuxov mposldomnoinon mou &i-
VETaL oToV MeAATn O€ MEPUMTWON TIOU N TIAPEXOMEVN EMEVOUTIKA UTnpEeaia ) poidv dev eival Katd@AANAn yla
Tov MeAATn. Z€ MEPUTTWON TTOU KAVEVO XPNUATOTILOTWTIKO HECO SEV TTANPOL TIC TIPOTLUNOELG BLWOLUOTNTAG TOU
TeAATN KoL 0 TEAGTNG amodaGioEL VA TPOCAPUOCEL TLG TIPOTLUNCELG TOU 6oV adopd tn Blwaotpotnta, n KaAu-
ntopevn Etatpeia thpel apyeio tg amodaong tou mehdtn, cupnep\apBavopévwy Twy AOywv the amddacng
QUTAG.
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4.

To TEPLEXOHEVO KaL TOV XPOVO TwV 0dnyLwv mou AapBavovtat amod meAATeG o oxéon He avadoxr f tonobstnon
XPNUOTOTLOTWTLKWY LECWV.

TiIg amodACELG KOTAVOUNG XPNHUATOTIOTWTIKWY HECWV TToU AapBdavovtal yla KaBe SpaotnpLotnTa, Omou OLTtLoAo-
yeital kat kataypadetal, cadws, 0 TPOTOG KATAVOUNG TWV XPNHATOTILOTWTIKWY LECWV avA TTEAATN EMEVOUTH.

To KOOTOC Kal TL¢ cuvadelg eMLBOPUVOELG.

Tig SLadNULOTIKEG OVAKOLVWOELG.

Tuxov evnUEPWEON TIOU AmOoTEAAETAL O MEAATN UETA ATIO OXETIKO alTnUA TOU.

TApnon apxeiwv eVioAwv MeEAATWV Kal AnoPACEWV SLOMPayUATEUCNG

O Ophog kataxwpilel, apecwc, os apxelo, yia kabe evtoln, Tnv omola Aappavel amd Mehdtn, kal ylo Kabs anodaaon

Slampayudteuong, oto mMAALoLo TNG TapoXNG umnpectag Slaxeipong xaptopulakiov, Ta akoAouBa mAnpodoplakd

otolxela, otov BaBuo mou autd adopouV Tn OXETLK EVIOAN N anodach dlampayUateuong:

5.

OVOLLO. KOl XOPOKTNPLOTLKO Tou MeAdtn

OVOUO KOL XOPOKTNPLOTLKO OTIOLOUSATIOTE 0P LOSLOU TIPOCWITOU TTOU EVEPYEL YLa AoyapLlacio tou Meldtn
XOPAKTNPLOTLKO YLOL TNV OVAyVWPELCN TOU CUVOAAQGGOUEVOU (OVayVWPLOTIKO CUVAAAACCOUEVOU), 0 omolog eival
umeLBLVOG yLa TNV eMevSUTIKN amodacon péoa otov Opho

XOPAKTNPLOTLKO YLOL TNV aVOyVWPLoN Tou aAyoplBuou (avayvwploTtiko alyoplBuou), o omoiog eivat uteBuvog yLa
TV enevduTIK anodacn péoa otov Outho

£€v6elén ¢ cuvallaync (ayopa r mwAnaon)

OTOLXELO avayvVWPLONG LEGOU (LOVASLKOC KWOLKOG ) OVOLAOLA TOU UEGOU)

TLUN pHovadag Kat EVOeLEn TLUNG

T

TOAAQITAGGLAL TLUAG

voulopa 1

voulopa 2

OPXLKN TIOCOTNTA KAl EVOELEN TTOGOTNTOG

miepiodog Loxug

€606 tNn¢ evtoAng

KABe GAAN AemTouEpeLa, Opo Kal e8Ik 0dnyia Tou NeAATN, OV TIPOGSLOPLLEL TOV TPOTIO EKTEAECNG TNG EVIOANG
nUepounvia kot akppn wpa ANPng tng eVIOANG amo tnv enixeipnon enevéloewV 1 TNG amodaocrg tng va tpoPet
o€ Slampaypdteuon.

TApnon apxeiwv cuvaAAaywv Ko ene§epyaciog EVIOAwWV

APEOWG HETA TNV eKTEAECN €VTOANG MeAdtn 1), otnv mepimtwon mou o Opthog StaPiBalel evtohég oe GAAO TTPOCWTTO

TPOG EKTEAEDN, MOALG AABEL TV emiBeBaiwan TNG EKTEAEGNC TNG EVTOANG, 0 OUIAOG KATaXwPL(EL T ATTALTOULEVO TIAN-

POdOpPLAKA OTOLXELA OXETLKA HE TN cuvallayh, Omw¢ autd poBAEnovtat oto Mapdaptnua IV tou Kat e€ouclodotnon
Kavoviopou (EE) 2017/565.
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NAPAPTHMA VII

KOZTH / NPOMHGOEIEZ / XPEQZEIZ

Ta KOOTN KL OL XPEWOELG, TTOU BapUVouV KABE TtapeXOUEVN, amo Ty Tpamela, EMeVOUTIKA UTINPEGia, tpoadlopilovtal
amé tnv Tpdmela avaloya pe TV EMeVOUTIKN UTINPECLA, CUUPWVA LLE TNV LoXUOUOA TLLOAOYLOK TNG TOALTIKA KOl GU -
dwva Pe TG LoXUOUOEG VOUOOETIKEG KOl KAVOVLOTIKEG Slatagels. O MeAdtng Suvartal va evnUeEPWOEL yLa TLG OXETIKEG
XPEWOELG LEOW TWV KATAOTNUATWY ToU SIKTUOU TNG Tpdmelog Kol HECW TG LotooeAibag tng (Www.piraeusbank.gr).

‘Ocov adopad TV, EK TWV ITPOTEPWV KAL EK TWV UCTEPWYV, Ttapoxr) TTAnPodopLwV oTov MEAATN CXETLKA LE TA KOOTN KOL TLG
erBapuvoelg, n Tpamela abpoilet: a) OAa Ta KOOTN KAl TG cuvadeig emBapUVOELS, TTOU XPEWVETAL O MeAATNG amd TV
Tpamnela n and tpita uépn, otnv mepimtwaon mou o MNeAdtng exel mapaneudOel o AUTA yLa TNV eMeVEUTIKN uTnpPeaia
/KoL TIAPEMOUEVEG UTINPEGLEG, KAl B) OAa Tat KOOTN Kat TLG cuvadeic emBapUVOELG TTOU OXETI{OVTOL LLE TNV KOTAOKEUN)
Kol SLayelplon TwV XpNUOTOMIOTWTLIKWY UECWV. A TOUG OKOTIOUG TG TOU OTOLXElOU: a), oL TANPWUEG TPiTWV HUEPWY,
TIOU ELOTIPATTOVTAL Ao Thv Tpamela ) tnv KaAumtouevn Etalpeia og oxéon pe pia emevSUTIKN) UtNPEGLA, TTOU TTAPEXE-
tal og Mehdtn, avadEpovTal XWPLoTA KoL T CUVOALKA KOOTN Kal emLBapUVOELg poaTiBevtal Kat ekppdlovtal wg Xpn-
LOTLKO TTOCO KOl WG TT0C0OTO.

‘Otav omolodAMoTE HEPOG TOU GUVOALKOU KOOTOUG Kal EMLBapUVOEWY TIPEMEL va KataBAnBel og E€vo voulopa f avtt-
TIPOOWTEVEL TTOGO EKPPACHEVO O EEVO VOULOUA, N Tpamela mapéxel EVOELEN TOU OXETIKOU VOUIOUATOG Kol LOXUOUGCEG
LOOTLULEG KaL KOOTN peTatpomig. H Tpanela mapéxel, emiong, mAnpodOpnacn OXETLKA LLE TOV TPOTO KATABOANG 1) AAAECG
Slatunwaoelc.

‘Otav n Tpamela mPoTeivel i SLAOETEL XPNUATOTLOTWTLKA LEoa oTov MeAdtn f otav odeilel va mapéxel oToug MeAdTeg
Baowko Eyypado MAnpodoplwv OIEKA f €yypada Bacikwv mMAnpodoplwy, oto mAaiclo Tou Kavoviouol 1286/2014
(PRIIP), €L TNV UTIOXPEWGN EYKOLPNG KAL TIANPOUG, EK TWV MPOTEPWYV, TAPOXN G TTANPODGOPLWY OXETIKA LLE TOL GUVOALKA
KOOTN Kot EMLPBAPUVOELS TIOU apopOoUV TO XPNHUATOTILOTWTIKO LECO KOL TNV TTAPEXOLEVN EMEVOUTIKN ) TIAPETIOWEVN UTIN-
pECia KOl ToV TPOTO, e ToV omolo pmopel o MeAATNG va ta MANPWOEL, TEPIAAUPBAVOVTAG KAl OAEG TIG TTANPWLEG TIPOG
Tpitoug.

‘Otav n Tparmela 6ev mpoteivel 1} SLABETEL XpNUOTOMIOTWTLKA LEoa otov MeAdtn r Sev odellel va tapéxel otov Mehdtn
Baowko Eyypado MAnpodoplwv OIEKA f €yypada Bacikwv mMAnpodoplwy, oto mAaiclo Tou Kavoviouol 1286/2014
(PRIIP), n mapeXOUEVN, YL TO KOGTOG Kal TIG cuvadeic emiBapuvoelg, mTAnpodopnon mepthapBavel mAnpodoplieg povo
avopopLKA LE TNV TTAPEXOUEVN ETTEVOUTIKN I TIAPETOLEVN UTtNPEGLaL.

JTNV MEPLTTWON, €K TWV TIPOTEPWY, UTIOAOYLOOU TOU KOOTOUG Kol TwV eMLBapuvoswy, N Kalumtopevn Etalpeia xpnot-
LOTIOLEL TO TIPAYUOTIKO KOOTOG WG UTIOKATACTOTN METOPRANTH YLA TO OVOUEVOUEVO KOOTOG KOl TLG ETLRAPUVOELG. 2€ Tie-
PUTTWON TOU TO TPAYUATLKO KOoToG Sev elval Stabgatpo, n KaAumtopevn Etatpeia pmopel va mpayuotonolel eUAoyeg
EKTLUNOELG TOU €V AOyw KOOTOUG. H KaAumtopevn Etatpeio emave€eTalel ek TwV MPOTEPWYV MAPASOXEC UE BACN TNV EK
TWV VOTEPWV EUTELPLa KOl TIPOCAPUOTEL TIG €V AOYW TtapadOXES, OTIOU KpLVETAL amapaitnTo.

H Tpamnela mapéXeL €TNOLA, EK TWV UOTEPWV, TANPodOPNGN yLla OAA Ta KOOTN Kal TLG EMLBAPUVOELG TTou adopouv Ta
XPNUATOTLOTWTIKA LECQ. KAl TLG EMEVOUTIKEC I TIAPETOUEVEG UTINPEGCLEG, OE MEPLMTWAON TIOU £XEL TPOTELVEL ) SLoB€oeL
TOL XPNUOTOTILOTWTLKA LETA I £XEL TTAPAC)EL oTov MNeAdtn To Baoikd Eyypado MAnpodoplwv OIEKA 1) to €yypado Ba-
OlKWV MAnpodopLwy, oto mAaicto tou Kavoviopol 1286/2014 (PRIIP), yia emevluTég, 600V adopa T XPN LATOTLOTW-
TIKA péoa Kat Statnpel i Statnpoloe pia otabepr) oxéon Ue Tov Mehdtn otn SLApKeLa TOU £TOUC. H avwTépw MAnpodo-
pnon Baoiletal 0To MPAYUATLKO KOOTOG KOl TTOPEXETOL O e€ATOUIKEUEVN Baaon. H Tpdmela pumopet va eTAEEEL va Tia-
PEXEL TN CUYKEKPLUEVN GUVOALKF TTANPOdOPNON CXETIKA LLE TOL KOOTN KL TLG EMLBAPUVOELG TWV EMEVOUTIKWY UTINPECLWV
KOl TWV XPNUOTOMIOTWTLKWY PECWY, GE CUVEUACOUO HE TLG UDLOTAPEVES TTEPLOSIKEG EKDECELG TTOU TTapéxovTal otov lMe-
Adtn.
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H Tpamnela mapéxel otov MNeAATn amelkovion Tou aBpoLoTkoU AMOTEAEGUATOC TOU KOOTOUG ML TNG aroSoong KATa TV
TIAPOXN EMEVOUTIKWY UTINPECLWY. H €V AOYyW OMELKOVION TTAPEXETAL, EK TWV TTPOTEPWV KOl EK TWV UCTEPWYV, KOL TTAPOU-
OLATEL TO QMOTEAECLO TOU GUVOALKOU KOOTOUG KL TV EMIBAPUVCEWV GTNV artddoon TNG emMEVEUCNG, TLG TUXOV TIPoPBAe-
TIOUEVEG ATOTOUEG QUENTELG 1] SLOKUMAVOELG 0TO KOGTOC Kall, TEAOG, cUVOSEVETAL Ao pia teplypadn.

OLANpodopLeg OXETIKA e OAa Ta KOOTN KAL TLG EMIPBAPUVOELC -TIEPIAAUBOVOUEVWV KaL EKEIVWV TTOU GUVEEOVTAL LUE TNV
€MEVOUTIKA UTINPEGCLO KOL TO XPNHUOTOTLOTWTLKO HECO Kal Ttou gV MPOKAAOUVTAL ATtO TNV EUPAVION UTIOKELLLEVOU KLV-
SUvou NG ayopdc- abpoilovtal yla va emitpePouv otov MeAATN VA KATAVONGEL TO CUVOALKO KOOTOG, KaBwe Kal To a-
BpOLOTIKO ATIOTEAEGUA TOU OTNV anodoaon TnG emEvOUoNG Kat, av To {ntnoet o MeAdtng, cuvodelovTal Ao AVAAUTLKA
Kotaypodr tou kootouc. Edooov amatteital, ot mAnpodopieg autég StatiBevtal otov MeAATn o€ TAKTIKY BACT, TOUAG-
XloTov €TroLa, otn SldpKela LoxVog tng emevéuanc.

85



NAPAPTHMA VIII

MAPEXOMENEZ ENMENAYTIKEZ YNHPEZIEZ ZE NEAATH 1AIQTH KAI ENATTEAMATIA
MNOY AYNATAI NA NMAPEXEI KAOE KAAYNTOMENH ETAIPEIA TOY OMIAOY TPAMEZAZ MNEI-
PAIQZ BAZEI THZ AAEIAZ AEITOYPTIAZ KAI TOY KATAZTATIKOY THZ

MEIPAIQZ ASSET  IOLCUS INVESTMENTS

TPATMEZA MEIPAIQZ
MANAGEMENT AEAOEE
MNEIPAIQZ AENEY AEAAK

v
AN & AwaBiBaon EvioAwv v v
Extéleon EvtoAwv v v

v
Awaxeiplon Xaptodpulakiwv v v v

' ' ; v
I'Ic')tpoxn Emevdutikwy ZupBou v v v
Awv
Avadoyn XpNUOTOTILOTWTLKWY
HEOwWV I ToToBETNON XPNUATO- v v
TUOTWTIKWY LECWV
pe 6€opeuon avainyng
TomoB£TNoN XPNUATOMLOTWTL-
KWV HECWV Xwplc 6€opeuon a- v v
vaAnyng
, MONO ENI ME-

OepatodpuAoakn) v v PIAION OSE
Mapoxn mMoTWoewV ) Saveiwv
TPOog SlevEpyELa cuvaAlaywv v v
o€ €va N TIEPLOCOTEPA XPNUOTO-
TUOTWTLKA péoa
Mapoxn ZupBouiwv
O€ ETUYELPNOELG OXETIKA UE TN v v
S1apBpwon tou kedpalaiov Toug
Mapoyxr umnpecLwv £Evou Gu-
VaAAQypoTtog Tou cuvSEovTal UE v v
TNV mapoxr EMEVOUTLKWVY UTINPE-
oLV
‘Epguva oTov TopEa
TwV enevOUOEWV Kol XPNUOTOOL- v v
KOVOWULKN avaAucn
Mapoxn oxeTIKwv v 7

LLE TNV avadoxn UTNPECLWV
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NMAPAPTHMA IX

KINAYNOI MOY ZXETIZONTAI ME TA YNO ENENAYZH
XPHMATONIZTQTIKA MEZA

H emévéuaon og XpNUOTOMIOTWTIKA LECA EYKUMOVEL KLvUvVouc. Mapd To yeyovog OTL N KALLAKWGN TwV KWVEUVWV auTwV
Sladépel, e€opTwEVN ATO TIOLKIAEC TTAPAUETPOUG, TTou Ba mapateBouv pe cuvtopia oTn GUVEXELD, N SLEVEPYELO ETIEV-
Suong og XPNUATOTILOTWTIKA LECA CUVETTAYETAL, TIAVTOTE, £KBeaN og KIvEUVOUG, TTou SV pumopouv va KaAudBOouv mAn-
pw¢. OL kivbuvol autol cuvioTtavtal, Yevika, otn Lelwaon TG alag TG EMEVOUONG ) OKOWUN KAl OTNV OITWAELO TOU ETIEV-
Supévou moooU. YT EPLOTATELG, LAALOTA, pUmopel va SnutoupynBel umoxpéwon KataBoAng amo tov MeAdtn Kat emL-
TIAEOV TIOGWV ATIO OLUTA TTOU QUTOG EMEVOUTE, PO KAAU PN {NULOC TTOU UITOPEL va yevvnBEeL. XTn cuVEXELa, apatiBevtal
ol emevdUTIKOL Kivouvol, avd Katnyopia xpnUATOTILOTWTIKWY UECWYV, ETIL TWV OTIOLWV APEXEL EMEVOUTLKEG UTINPEGLEG N
Etalpeia pag. Edlotatal, dlattépwg, n mpoooxr Tou MeAATN oTNV avAaykn Vo LEAETNOEL TIPOCEKTLKA TO TTOPOV KAl Va

AdBeL urt’ oLV TOU TO TEPLEXOUEVO TOU KaTA T ANPN TwV EMEVOUTIKWY TOU amodAoswyY, va arnodelyeL 8 KGO smév-

Suon kot cuvallayr), yia tnv omoic Oswpei OTL Sev SLOOETEL TIC AmAPALTNTES YVWOELS 1)/KOL TNV omapoitnTn UmeLpiaL.

1. TENIKOI ENMENAYTIKOI KINAYNOI

OL kivéuvol autol xapaktnpilovral wg yevikol ylati elvat cUdUTOL PE ToV TPOTIO AELToupyiag TNG Kedbalalayopdg Kal,
£V YEVEL, TOU XPNUOTOOLKOVOULKOU cuaThuatog, avaduovtol S€ UTIO TEPLOTACELG ToU Sev pmopel Kavelg va mpoPAEel
I VO AMOKAELOEL. TUVEEOVTAL LLE TO OLKOVOLLKO KOL ETILXELPNUATIKO TEPLBAANOV, T AELTOUPYLO TOU XPNHATOTILOTWTLKOU
CUGCTHUOTOG, €V YEVEL, TWV TILOTWTIKWY LOPUHATWY, TwV EMEY Kol TwV EKSOTWV XPNHUOTOTLOTWTLKWY MECWVY T Omola
amoteAoUV avTiKeipevo tng emévduong. Zuviotolyv, EMiong, MAPAUETPOUG, TIOU EMNPEAIOUV VA ) TIEPLOCOTEPA QATIO
QUTA TO LEYEDN, N LETABOAN TWV oTtolwy eMSpa otnVv afia pLag emevéuong. AleBvelc opyaviouol, OL KEVIPLKEG TPATIELEG
Kot toAAot dANoL popeig KaTaBAANOUV GNUOVTIKEG KOl CUOTNATLKECG TIPOOTIABOELEG yLa T BwpPAKLON TOU XPNUATOTILOTW-
TIKOU CUOTHOTOG KOL TWV Ay0PwWV KAl TNV TPOCTAGLO TOUG OO TNV EMEAEVCN TETOLWYV KLVSUVWV. MANV OUWE, TTapa TLG
T(POOTIAOELEC AUTEG, SV ATOKAELETAL N EMEAEVUGH TOUG, N OTtOla UIMOPEL VA EXEL TOGO YEVIKO 00O Kol ELSLKO XOPOKTHPA,
ouvSeouevn SNAASK) LLE CUYKEKPLUEVA XPNLATOTILOTWTIKA LECO I LE OPLOUEVOUG XPNHUATOTLOTWTIKOUG dpopelc. H mapa-
Beon Twv KWSLVWV TTIou akoAoUBEL elval eVEELKTLKI Kot YIVETAL yLa VoL SLEUKOAUVEL TNV KATOVON G TOU TPOTIOU AELTOU p-
ylag tng kepalalayopdg Kol TwV YEVIKOTEPWV TTOPOYOVIWY TIOU EMNPEAIOUV TNV agla KOl TLUN (Log emEviuonc.

1. Kivéuvogayopadg: Mpokeltat yLa tov kKivéuvo urmoxwpnong tng agiog tng emévéuong Adyw LETaBoAwY Tou eMLMESOU
TWV TLUWV, TNG LETAPANTOTNTOG I TNG CUCXETLONG MAPAYOVTWY TNG AYOPAG. Ot LETABOAEG AUTEG UMOpPEL, EVOELKTIKA,
va adpopolV TNV AUEOUEIWON TWV ETMITOKIWY, TIG LETABOAEC TWV CUVOAAOYUATIKWY LOOTLULWY, TG LETABOAEC OTLG
TLIUEG TWV EUMOPEVUATWY KOl TG TLUEG TWV UETOXWV. EMevOUoelg e peyaAn petapAntotnta epdavilouv Kat Tov
peyaAlTepo Kivuvo ayopag.

2. MwoTtwTkAg Kivéuvog: MpokeLtal yla tov Kivouvo aduvapiag EKTARPWONG TWV UTIOXPEWCEWY TOU EKSOTN 1 TOU QVTL-
oUMBaANOpEVOL (OTWG yLa TTapAadeLlypa TNV aduvapio KATaBoANg LEPLOUATWY N TOKWYV, TNV EMLOTPOdI TOU Keda-
Aaiou k.A1t.). El6ika otnv mepintwon adepeyyuvotntag Motwtikou 16pupatog, mAny tg B€oswg o L8k ekkaba-
pLON N O0TNV MEPMTWOoN £Talpeiag emevéloewv 1 aAAou 1Epupatog, mou avadépetat oto apbpo 1 map. 1 (B), (v) kat
(6) tou N. 4335/2015, 0 MLOTWTLKOG Kivouvog pmopel va evioxuBel amd tnv mbavn éAewdn cadwv evdeifewv wg
TPOC TOV XPOVO MapPEUBACNC TNG apxnS e€uylavong Kal TNV adUVOULO KATAvVONGCNG OO TOUG EMEVOUTEG TOU Kabe-
OTWTOG KL TG Aettoupylag tng e€uylavong kot tou Kivduvou nuiag, el8Ikd o clyKpLon e Tov Kivouvo {nuiog umo
TIEPLOTAOELG AdEPEYYLVOTNTAC, EKTOG TOU TAALGloU TG e€uyiavong. Emiong, ol Bactkol 6poL TNG emMévouonG Umopel
va avaBswpnBolv amnod tnv apxn e€uyiavong (Onwg yla mapadelypa, N ANKTOTNTA TOU XPNUATOTILOTWTLKOU UEGOU
Umopel va tpomomotnBel 1} N TANPWLI EMLTOKIOU VOl AVACTAAEL yLOL KATIOLO XPOVLKO SLaoTnual).
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10.

11.

12,

13.

14,

Nertoupykag Kivéuvog: AGopd apvnTLKEG EMUIMTTWOELG OTLG EMEVOUTIKEG KOL TIOPETIOUEVEG UTINPETLEG AOYW QVETIAP-
KELOC I amoTuxiag E0WTEPLKWY SLadlKaoLwy, avBpwIvou tapdyovta, , avwtépa Bia, TANPodopLAKWY GUCTNUATWY
I €€WTEPLKWV YEYOVOTWV. ITOUC AELTOUPYLKOUG KLvSUVouG mmepthapBavetat kat o Nopikog Kivbuvog, mou adopd ap-
VNTIKEG ETITTWOELG OTLG TAPEXOUEVEG EMEVOUTIKEG KOL TIOPETIOUEVEC UTINPEGiEC, TNV ala, TNV amddoan 1| ta xapa-
KTNPLOTIKA KLvSUVOoU TNG emévéuong Aoyw SUGHUEVOUC UETOBOANG TOU VOULKOU KOl KAVOVLOTLKOU TTAOLGIOU 1 armoda-
CEWV 0PUOSLWYV apXwV Kat StkaoTtnpiwv.
Kivéuvog ekkaBapLong-6LakavoviopoU: MpokeLtal yia Tov Kivouvo va pnv oAokAnpwBOel opadd o SLakavoviopog
TWV CUVAANQYWV ETIL XPNUATOTILOTWTIKWY MECWV, ELOIKA €AV 0 avTloUUBaAAOpEVOC Sev KaTaBAAeL xprpata i dev
napadibel TITAOUG, EYKALPO, OE EKTTANPWON TNG UTIOXPEWGNG TOU YL TNV EKKABAPLON cuVOAAAYWV. € TTEPITTWON
Tou n emévduon adopd mPoidvTa moU aroTeAOUV QVTLKEIUEVO SLAMPAYHATEUGNG OE OPYAVWEVEG QYOPEG, O Kiv-
SUVOC QUTOC lval TTEPLOPLOUEVOG AOYW TNG QLUOTNPING EMOMTELAC TWV OPYOVWHEVWVY ayopwVv Kal tTng UTtapéng Ke-
VIPLKWV AVTLOUUBAANOUEVWY TTIOU €YYUWVTOL TNV OpaAn Ste€aywyr) TG ekkabapiong. O Kivbuvog auTtog auEavetal
o€ ePIMTWOnN ToU N EMEVOUON YIVETOL O EEWXPNUATLOTNPLAKA TTAPAYWYA.
Kivéuvog peuototntag: Mpokettal yia Tov Kivduvo aduvapiag peuoTtonoinong oTolXelwv Tou EVEPYNTLKOU TNG EMEV-
SuongG. €yKalpa Kot o€ EUAOYN TLUN, LE OTTOTEAECLA VO ETIEPXOVTAL ATIWAELEG YLOL TOV EMEVEUTH AOYW TWV SLAKULAV-
CEWV TWV TLUWV KATA ToV XpOvo Tou pecoAaBel and tn AnPn tng evtoAng Tou £wg TV ektéAean tng. O kivduvog
PEVCTOTNTAG AUEAVETAL OTAV N EMEVOUON EXEL YIVEL O ayOPEC e XaunAn pevototnta. EL8Ika otny mepimtwon ade-
PEYYUOTNTOG MLOTWTLKOU LOPUOTOG, ETALPELOC EMEVOSVCEWV ) GANOU LEPULLOTOG, TTOU avadEépeTat oto apbpo 1 map.
1 (B), (v) kaw (6) tou N. 4335/2015, n éAewdn g mpootaciag TNG KPATIKAG SLAcwaong Kat n SuvatotnTa UTaywyng
TWV XPNUOTOTLOTWTLKWY HECWV, TIOU ekdidovtal amod ta ev Aoyw &pupata kot dev Exouv e€aadalioels o KABEOTWS
g€uylavong, Ta KabLoTd eEPLOCOTEPO EVAAWTA O CUVONKEG TiEaNG TwWV ayopwv. Emiong, epocov yia ta ev Adyw
XPNUATOTLOTWTIKA Héoa Sev udloTatal SEUTEPOYEVIC OYOPpA EMAPKOUG PEVOTOTNTAC, Ba elval akoun SUCKEPESTEPO
YLo TOUG ETEVOUTEC Va SLaKpLvouV Kal va avtldpdoouy otig S1adopeg eVOEIEELS, TTOU EVOEXETAL VA TAPOUGLATOUVY T
€V AOYW 6pUOTA OXETIKA [LE TNV OLKOVOWULKI) TOUG KATAoTOOoN.
ZuvaAlaypatikog Kiveuvog: Mpokeltat yla tov Kivéuvo PetaBoAng TNG amotiunong tng emévéuong Aoyw tng Stakv-
HOVONG TWV CUVOAANQYLOTIKWY LOOTLULWV. MPOKUTTEL, OTav N emEviuan €XeL YiVEL O VOULOUA SLadOPETIKO amod To
voulopa Baong tou MeAatn.
Kivéuvog emavenévéuong: MpokUmTeL, Otav ta €006a anod pLa emevéuon mpeEneL va emevéuBbouv oe KaBeoTWG Xa-
UNAOTEPWY ETILTOKIWY ATIO AUTA TIOU oYUV Katd Thv évapén tng emévéuong. O Kivbuvog autog eivat atobntog ota
Ouoloya, pe Sikaiwpa mpowpng avakAnong (11.2).
Kivéuvog Stakupdavoewg: Avadepetat otov Kivéuvo petafolng tng aflag evog xaptopulakiou, 6tav n Stakvuaveon
€VOC Ttapayovta KvdUvou petaBAnBel kata tpormo mou dev exel mpoPAedOei. Epdaviletal, tdlaitepa, ota mopaywya
XPNUOTOTLOTWTLKA HECQ, OOV N SLOKUMAVON €lval O GNUAVTLKOTEPOG TIAPAYOVTAG, TIOU EMNPEATEL TNV TLUA TOU
TTaPAYwWYyou.
Mn ouoTNMKOG Kivouvog: OdelleTal G TAPAYOVTEG TIOU EMNPEATIOUV ELOIKA €vav eKEOTN KOl KOTA EMEKTACN TA
€MeVOUTIKA TipoiovTa £€k6oonG Tou. O pn CUCTNULKOG KivOUVOCG UIMOPEL Vo TEPLOPLOTEL HECW TNG SLAOTIOPAC TWV &-
nevéloewv.
ZUOTNILKOG KivBuvog: MpoKaAELToL QMo TOPAYOVIEG TTOU EMNPEAIOUV TO CUVOAO TNG ayopds Kot dev meplopiletat
pe tn Slaomopd Twv enevEUGEWV (OTIWG O LN CUGTNHLKOG).
MoAwtikdg kivéuvog: MpokaAeital amod PeTOBOAEG ) AOTAOELO OTO TTOALTIKO OKNVLKO HLLAG XWPAG TTOU EMNPEALOUV TNV
agla n anodoon evog emevouUTIKOU TTPOLOVTOG.
Kivéuvog amno npoiovra petwpévng e§aodaliiong: O emevOuTAG, OU EXEL 0TO XOPTOGUAAKLO TOU TETOLA TIPOIOVTA,
QVTLUETWTTIEL TOV KivoUuVo amwAelag eadSwv f/kal tou kedbahaiou Tou, KaBwg o ekOTNG Oa EKTTANPWOEL TTPWTAL TLG
UTIOXPEWOELG TOU OO TpoiovTa KUpLag e€0oPAALoNG, 0TN CUVEXELO TOUG AOLTTOUG TILOTWTEC Kall TEAOG TLG UTIOXPEW-
OELG TIOU TIPOKUTITOUV altd Ta TTPOoLovTa TNG LELWUEVNC e€aodAalilong.
Kivéuvog npowpng Anéng: AvadEpetal otov Kivouvo, TIoU EVEXEL EVa TTPOLOV, TTOU TIPORAETIEL TTPOWPN ANEN, AVOYKA-
{ovtag Tov eMeVOUTH va emavenevoUoeL Ta KEGAAaLA TOU e SUCUEVESTEPOUC OPOUG. JUVSEETAL e TOV Kivouvo &-
TLAVETEVSUONG.
Kivéuvog avaotoAng dianpaypatsloswv: OL GUVONKEG TNG ayopds UTOPEL va evepyomoLjoouv SikAeideg aoda-
Aelag (m.x. opla TIUAG) Kal va avaoTelAouv TN SLOMPAYUATEUGH KATIOLWY UETOXWY, aflwv K.ATt. AUTO auéAvel TNV
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15.

16.

17.

18.

19.

20.

21.

22.

mBavotnta {nuiag, pn enTpENOVTOG oToV enevOUTH, £lte va KAeloel tn B€on Tou eite va GpPOVTIOEL TNV amoTeAE-
OMOTLKA OVTLOTAOULON TNG.

Kivéuvog pe eykataoctacelg cuvaAAaywv: OL TOMOoL SLampayUATEVONG TwV afLlwV UTtooTnPilovTal amd cuoT LT
NAEKTPOVIKWY UTIOAOYLOTWY Ylot TNV €KTEAECN HLOG TIPAENC (EVTOAR, ekTéAeon, kataypadr, ekkabdaplon K.ATL).
OL epyaoieg auTeg, ite amo SoAlodBopa elte amo puotka Gatvopeva, umopei va Statapaxbouv f va Stakomouv.
Kivéuvog Bspatodulakig: O kivouvog autdc adopd TNV amWAELA XPNLOTOTMIOTWTLIKWY LECWY TIOU KOTEXOVTAL YL
AoyapLaopo Twy enevéutwy and OspatodpuAaka, Aoyw mpdatewv N mapaAeipewv tou OgpatopUAaka i akopun Aoyw
QmATNG, 0€ MepimTwaon mou o OspatodUAakag ) KAOe Tpito MPOCWTTO, 0TO omolo £xel avateBel n GUAAEN EMUEPOUG
XPNUATOTLOTWTIKWY HECWV, KataoTtel adepéyyvo. O ev AOyw KivOuvog amoppéel Kol CUVOEETAL AUECO: Q) UE TNV
TaPOoXI OToV TEAATN UTiNPEciwy Bepatodulakng amo tov BepatobUAaka TnG EMAOYAG TOU (LLE TOV OTOL0 £XEL GU -
BAnBel o meAatng amevBelog Kol B) e TO CUUPBATIKO KEIMEVO TTOU PUBUIZEL Ta SIKALWUATA KAl UTIOXPEWOELG TOU
BepatodUAaka kat £xel cuvadBel petafl Tou TTEAATN Kal Tou BepatodpUAaka.

Kivéuvog diaomopag: Adopd tov kivduvo, mou avaAaupavel emevduthg, ou enevlUEeL o€ xapunAng dtadopomoin-
oNn¢ xaptoduAAKLa EMEVOUTIKWY TTPOLOVTWY. Meilwaon tou avalauBavopevou KvEUvou, avtiBeTa, EMITUYXAVETAL LE
™ Slaomopd Tou HECW TG oUvBeang xaptodulakiwy, kavol aplOpol TPOIOVTWY E GUYKEKPLUEVO XOPOKTNPL-
OTIKA.

Kivéuvog ocuykévtpwong: Eivat o kivéuvog, mou avahapBavel évag emevduTng, OTav To XapToPUAAKLO Tou epdavilel
vPNAOG TOCOOTO GUYKEVIPWONG OE £VAV HOVO QVTLOUUBOAAOUEVO, KATIOLO KAGSO, HLa YewypadLKA TIEPLOXT), ULa
XWpa K.ATL. Ol GUYKEVIPWOELG AUTEC ELdAVIIOUV TTOPOUOLA XOPOKTNPLOTIKA KLVEUVOU HE OTTOTEAECHO VAL LN LELWVE-
TOL O N CUOTNULKOG Kivouvog.

Kivéuvog neplbwpiwv aodaliiong kat evexpwv: Abopd tov Kivéuvo Tou mnyalel anod tn Sucpevr) PeTaBoln Twv
oamattol LeEVWY TepLOwpiwv aohaAiong /Kot TG alag Twv MAPEXOUEVWY EVEXUPWVY AOYW HETOBOAWV OE TAPAE-
TPOUG OYOpAG I KAVOVWY TOU CUOTHLATOC tapoxn ¢ e€aadalicswv (m.x. LeTaBoAr ota haircuts Twv AmodekTwWV eve-
XUpwv). EmumAéov koot ) {nuieg yio Tov emevouTr) Umopouv va pogépBouv amod TNV mopoxr EMUTAEOV eveEXUPwWVY N
TNV avaykaoTik Lelwon/pevotomnoinon twv BEcewv.

Kivéuvog mAnBwpLopou: MpoKeLTal yLa Tov kKivBuvo o omoiog oxeTileTal e T LElWON TNG MPAYHATIKAG aflag Tou
€MevOUOUEVOU KedaAaiou Kal TWV MTPOCSOKWUEVWY amodocewy, EpOcov 0 TTANBWPLOUOG (YEVIKOG SELKTNG TLHLWV
KOTaVoAWTr) HeTaBAAAeETOL KATA TPOTO SLadOPETIKO ATIO AUTOV TOU £ixe EKTLUNOEL.

Kivéuvog Xwpag (Country Risk): MeptlapBdvel 6Aoug Toug KlvdUVoug TIou TTNYAIoUV amo TG SL0CUVOPLAKES Spa-
oTNPLOTNTEG OTWG:

21a. Kivduvog Kpatikng Adbepeyyuatntag (Sovereign Risk): Adbopd tnv aduvapia KeVTPLKNG KUBEPVNGNG vl EKTTAN-
PWOEL SAVELAKEG UTIOXPEWOELG TNG. O Kivouvog autog auvéavetal 6co n avénon tou dnuociou xpéoucg odnyel oe
UElWON TNG TILOTOANTITIKAG TToLOTNTAC.

21B. Kivéuvog Metadopag Kedpalaiwv (Transfer Risk): Adopa tov kivbuvo, n kuBépvnon va pnv elvat o B€on n
va Un B€AeL va ertpeel TN petadopd Kedalaiwv KTOG TG XWPAG.

21y. Eyxwprog Makpooikovopikog Kivbuvog (Domestic Macroeconomic Risk): Avadépetal otov Kivouvo mapoxng
TILOTWOEWV OE EUMETAPBANTO N AOTABEG EYXWPLO OLKOVOULKO Kt TIOALTLKO TtepLBAAAov. H Umapén mibavrg MOALTLKAG
Il OLKOVOULKIG A0TABOELOC OTO KPATOC TNG EMEVOUONG UIMOPEL va. £XEL SUGUEVELC CUVETIELEC yLa ToV emevduTH. I8ilwg,
000V adopa TG eMeVSUOELG O OVOSUOUEVEG QYOPECS, UTTOPEL va TIPoENBOUV amWAELEG Ao TO yeyovog OTL Sev UTIAP-
XEL AEON SLaoUVEEDT, UE QMOTEAEGHA VA UTIAPXOUV KABUOTEPNOELG KATA TNV EKTEAEGN TWV EVTOAWV N AOyW TOu
OTL lval 8UCKOAO VA YVWOTOTIOLOUVTAL GUESA, OL TPEXOUOEC TIMEG | OKOUN Kol AOYw TwV SLopOPETIKWY WPWV i
0pWV AELTOUPYLAC TWV 0YyOPWYV QLUTWV.

216. Kivéuvog pelwHEVNG EMOTITELOG: ZXETI(ETAL LLE TOV KIiVOUVO KPATOUC Kol avadEPETAL OTO OTL OE OPLOUEVA KPATN
N EMOMTELN TNG TAPOXNG EMEVOSUTIKWY UTINPECLWY OTNV ayopad, KaBwe Kal Twv GopEwV TAPOXNG EMEVOUTIKWY UTIN-
PECLWV UTIOPEL VOl EIVOL OTTOCTIAGHATIKA /KOl OVOTIOTEAEGLATLK).

21e. ®opoloyikog Kivduvog: Avacdoplkd e Toug kKlvdUvoug mou oxetilovtal pe th dopoAoyia Twv mpocodwv and
€MEVOUOELG OE XPNUOTOTLOTWTLKA PECA, KABWE KoL TUXOV LeTaBOAEC otn dpopoloyikr vopoBeaia, o EkAOTOTE TteAA-
NG Ba PEMEL Vo eVNUEPWVETAL Ao eEELSIKEVUEVO CUMBOUAD TNG EMIAOYNC TOU avadopLlka UE TO GOPOAOYLKO Ka-
Be0TWG TOU EKACTOTE EMEVOUTIKOU TIPOIOVTOG, OTO Omolo emBUpEL va eTtevOUOEL.

Kivéuvog avticupBaArAopevou: O kivéuvog va aBetrnoeL 0 avtioULBAAAOEVOG, OE Lol CUVAAAQYH, TLG UTTOXPEWOELG
TOU TIPLV ATTO TOV OPLOTIKO SLOKAVOVIGHUO TWV XPNHOTOPPOWY TG GUVAAAQYHG.
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23. Kivéuvog yia cuvaAAayEg EKTOG puBuLOpeVnG ayopdg: Oplopéva mpoiovta ta onola dev dlampaypotevoval o€
OPYQVWHUEVN Kal pUuBLLIOUEVN ayopd EVOEXETAL VO TTAPOUGLATOUV HELWHEVN {NTNON KOl ULKPH PEVOTOTNTA, KOOWG
KoL aduvapia mpoodloplopol EVAOYNG TLUNG i UTTOAOYLOHOU TOU GUOXETL{OUEVOU KLVSUVOU TOUG, TAPAUETPOL TTOU
evoéxetal va mpokaAéoouv avénon Tou avalapBavouévou Kvduvou.

24. Kivéuvol mapaywywv: H emévéuon o€ mapdywya XpNHATOTLOTWTLKA TPoTovVTa, AUECA 1) EUUETA (TT.X. LECW CUAAO-
YIKWV EMEVOUCEWV I CUVOUACUEVWYV TIPOLOVTWV) EVEXEL KLVOUVOUG (OTtwg Teplypddovtat atnv mapaypado 4.2.) mou
ninyaouv amo ta eLIKA XAPaKTNPLOTIKA Tou KABE mpoiovtoc (0nwe tnv Suvatotnta LoxYAeuong), Kabwe Kal oo Tov
TPOTO SLlampayUATeELUONG Kal eKKaBAPLONG TwV cUVOAAAYWVY GE aAUTA (av yLo mapddelypa dlampayuoatevovtal o
OPYOVWUEVN QyOPd LE TNV TAPOUCLA KEVIPLKOU avtloupBaAAopevou - CCP).

25. Kivéuvog Buiwolpotntag: eyovog f mepiotacn otov meplBaAAOVTIOAOYIKO 1 KOWVWVLKO TOUEQ 1 OTOV TOUEA SLOKU-
Bépvnong mou, eav eméNBeL, Ba UMOPOUCE VA EXEL TIPAYUATLKEG I SUVNTLIKEG ONUAVTLKEG OPVNTLKEC ETULTTTWOELG OTNV
KepSodopla KoL oTn Grpn KLaG ETIXEPLONG KAl WG EK TOUTOU otnv agla tng emévdéuaonc.

Eav uta eméEvEUON O€ XPNUATOTMLOTWTIKX UECH CUVATTOPTIETAL OO TIEPLOCOTEPEG EMEVOUTELG O€ SLAPOPA XPNUATOTTL-
OTWTLKX UECA 1) UNINPECILEG, EVOEXETAL OL KiVOUVOL TTOU cuvdEovTal e TNV EMEVOUON aUTH va Elval auénUEVoL OE OXEan
UE TOUG KIWVSUVOUG TTou oxetTilovtal e Kade eMEVOUON YWPLOTA. 3TNV MEPIMTWON auTr), Vo PEMEL VA GUVUTTOAOYIOETE
O0Aouc Toug KIvEUVoUG TN¢ EMEVOUTIC 0OC, TOTO TOUC YEVIKOUG 000 KAl TOUC ELOLKOUC aVA XPNUATOTILOTWTLKO UECO.

2. KINAYNOI ANA KATHIOPIA XPHMATONIZTQTIKQN MEZQN

H Etatpeia mapéxel emevOUTIKEG UTINPEGLEC TTOU 08NYOUV G GUVAANAYEG ETTL TWV AKOAOUBWV XPNHUATOTLOTWTIKWY UE-
oWV, TO oTola EVEXOUV TOUG £€NG BaotlkoUG KvdUVOUG:

2.1. Mestoy&g

Mia PLETOXN QVTLTPOCOWTIEVEL TUNUA TOU HETOXIKOU KEPaAALOU pLag avwvupng etatpeiag. Ol LETOXEG UMOPOUV Va Eival
KOLVEG 1] TIPOVOULOUXEC, OVOUOOTLKESG | AVWVUUEG, LETA Yrdou f xwpic Yrido, SlampayUateUoLUES G XPNULATLOTPLO
N un StampaypoteVolUes. H petoxn, weg afloypado, EVOWUATWVEL T SIKOLWUATA TOU UETOXOU TToU Ttnyalouv amo T
CUULETOXI) TOU OTNV QVWVULN €Talpela. Ta SIKALWHATA AUTA, 6UVABWG, aVTLOTOLXOUV GTOV apLlOUO TWV LETOXWY TTOU
KOTEXEL O METOXOG. EVOEIKTIKA, SIKOLWUATA, TTOU TIPOKUTITOUV aTtd TNV KATOXN UETOXWYV, Elval TO Sikailwpa peplopatog
oo ta Slavepdpeva KEpSN TG etatpeiag (ebooov Slavépovtatl), Kabwe Kol avtioToLyo T0CooTO Ao TNV TTEPLOUGLA TNG
€Talpeiag, og mepimtwon AUong auTnG.

H kowvr) puetoxn elval o cuvnBEaTepog TUTIOC LETOXN G KAt TIEPIAABAVEL OAQ TA BAGIKA SIKALWULATO EVOG LETOXOU, OTIWG
SIKALWUO CUMPETOXNAG OTa KEPSN, 0TNV £KS0ON VEWV LETOXWV, OTO TTPOIOV TNE ekkaBdapLong, kabwc kat Sikalwua Y-
dou otn levikr Zuvéleuaon TG etalpelog. H mpovoutoUxog UeToXN TIPOOHEPEL TIPOVOULO EVOVTL TWV KOWVWV UETOXWV,
OGUVLOTAEVO OTNV TIPOVOLLLOKI) ELOTIPOEN LEPLOLOTOG ) KOL OTO TIPOVOULAKO SLKALWLO 0TO TIPOLOV TN ekkabapLong, o
nepimtwon AVong tng emixeipnong, al\ad umopei va otepeitat Tou Sikatwuotog Yrdou. Avaldywe Tng mopeiag Kal Twv
OMOTEAECUATWY TNG ETALPELAC, OL LETOXOL UIMOPEL VoL armoAdBOUV UEPLOMA QTIO TA TUXOV KEPSN NG €TalpElag Kal va
KapTwvovTtal ta 0dEAN armd Tuxov alénon TG ECWTEPLKAG aflag TG LETOXNG TNG €V AOYW €TaLpEiag. Ta avwTEPW, OUWG,
elvat yeyovota aféBata. H emévduon og HETOXEC eVOEXETAL va TTEPIAABAVEL TOUG KIvEUVOUG Ttou TtapatiBevtal, evoel-
KTLKQ, OTN CUVEXELQL:

e Kivéuvog ayopdg: OL LETOXEC, WG EMEVOUTIKA TIPOLOVTA, TA OTIOLA UTTOKELVTAL O SLOMPAYUATEVGN OTLG OPYAVWHE-
VEG QlYOPEG, UTTOKELVTAL OTOUG KLVSUVOU G TTou oxeTilovtal Le TNV ipoodopd kot tn Zntnon. Eni tn BaceL autr mpeEmel
Va ELVOL QVAUEVOUEVEG TILOOVEC LELWOELG OTNV TLUA TWV UETOXWYV, OL OTIOLEG UTTOPOUV VA 06NYNOOUV GE ULKPEG 1
UeYaAUTEPEG OMWAELEC TNG emevduonG. BEBata, OMwe mpoavadpEPBNKE, N TN TWV LETOXWV EEXAPTATAL KATA KUPLO
AGYO Qo TNV OLKOVOLKI KATAOTAoN TNG ek8OTPLAG eTAaLpEiag, aAAG UTIAPXOUV Kol AAAOL OLOTABNTOL TAPAYOVTEG,
Oomw¢ dnuoaotevpata, Gpnpoloyieg, Snuoupyia KALLOTOG UTIEP N LG BAPOG TNG EKSOTPLAG ETOLPELAC TTIOU UITOPOUV
Vo 06NYNO0UV OE €VTOVEG SLAKUUAVOELG TNG TLUNG TWV LLETOXWV.

90



e  MoTWTLKOG Kivduvog: O emevduTH G YiveTal LETOXOG TNG EKSOTPLAG ETALPELNG. AUTO onpaivel 0Tl dev wdeAeital povo
oo ta k€SN, aAAAG Tov eMLBAPUVOUV Kal TUXOV {NKLEG. Ma mapddelypa, To Toco, aAAd Kal n (St n Stavoun pept-
OUATWV €€0PTWVTAL ATIO TO €AV N €TALPELO £XEL KaBapa KEPSN, KaBwG Kol amd to UYPog avtwy. Eniong, os mepi-
TITWGON TITWYEVGNG TNG ETALPELOC XAVETOL TO OGO TNG EMEVOUGNG. AAG KON KL OTNV TIEPLIITWON TG EKKABAPLONG
NG talpelag, umapyel kKivbuvog amwAeLag, KaBwe n ekkaBAPLoN ATIOCKOTEL OTNV LKAVOTIOINGN TWV SAVELOTWYV Kall
Uotepa, epOCOV UTTAPXEL KON UTIOAOUTO art’ TO TIPOLOV TNG EKKABAPLONG, EMLOTPEDETAL OTOUG UETOXOUG N ETIEV-
Suor) Toug N LEPOC AUTNG.

e  Kivéuvog ekkabaplong-8lakavoviopou: I KOs meplmtwon, avadoplkd e CUVAANAYEG OE LETOXES, Ba PEMeL va
AndBet urt’ 6PV o kivéuvog va punv KataBaAAEL 0 avTLoU UBAANOUEVOG TO TIUNUA TNE Ay0PACS TWV UETOXWVY N, OTNV
avtiBetn meplmtwon, Toug LETOXLKOUG TitAouG. Omwg nén avadEpdnke KATA TO YEVIKO HEPOG, O KivEuvog auTog
glval HELWUEVOC O€ TIEPIMTWON UETOXWV TTOU QTMOTEAOUV QVTLKEIPEVO SLATIPOYLATEUCNG OE OPYAVWLEVEG AYOPEC
AOYW TNG AUENEVNG ETTOTITELOG TWV OYOPWY AUTWYV, QUEAVETAL, OUWG, OE TEPIMTWON EWXPNUOTLOTNPLAKWY GUVAA-
Aaywv.

e Kivéuvog pevototntag: O kivéuvog autog oxeTileTal e TN SuvaTtoTnTA Kal TV TaxuTnTa eKTEAEONC Hiag dobeioag
EVTOAG PEVOTOMOLNGNG, £TOL WOTE VA TIEPLOPLOTOUV 000 TO SuVATO eVSLAETEC amwAeLeG. O kivouvog autog auéa-
VETOL, OTNV TEPLMTTWON TOU Ol UETOXEG ATOTEAOUV OVTLKEIPEVO SLATIPAYUATEVCNG OE EEVEC OPYAVWUEVEG OlYOPEC
(U1e T omolieg Sev uTApXeL duvatotnta dueong Sltaclvdeang Kal eival oAU TOavo va uTIAPXoLV KaBUGTEPNOELG
OTNV EKTEAECH TWV EVTOAWV PEVCTOMOLNGCNG) KOL OE AYOPEC LE XAUNAN PEVOTOTNTA.

e  JuvaAlaypatikdg kivéuvog: O kivéuvog autog adopd TNV TIUHR TWV HETOXWVY, Ol OTOLEC amoTEAOUV QVTLKEIUEVO
SlompayUATEUONG KoL OE EEVEC OPYAVWUEVEG AYOPEC, 0E SLOPOPETIKO VOouLlopa. Katd tTnv mMwANon Twv HETOXWY,
UTIAPXEL TIEPLTITWEN VA UTTAPXOUV ATIWAELEG TNV EMEVEUGN, AKOMN KOL OV N TLU TNG LETOXNG EXEL AUENOEL.

o NoAwtikog Kivéuvog: O kivbuvog adopd Tig LeyAAeG SLOKULAVOELG, TIOU, EVOEXOMEVWG, EXEL N EMEVOUCN OE HLAL [LE-
Toxn AOYWw aotdbelag ) HeTABOANG TWV TOALTIKWY CUVONKWVY 0T Xwpea omou dlampayuatevetal, edpelel i dpa-
OTNPLOTIOLELTAL N ETOLPELQ | OTN WP OTIOU EYLVE N eMEVEUON.

e Kivéuvog Xwpag: O kivéuvog autog adopd TNV EMIMTWGN GTNV TN TNG LETOXAG AOYW TWV YEVIKOTEPWV I ELOLKO-
TEPWV OLKOVOULKWY CUVONKWVY TIOU EMIKPATOUV OTh XWPO TNG EMEVEUONG.

o  Mopoloyikog kivéuvog: O kivouvog auTtog oxeTiletal e T HeTABLBAON TWV LETOXWV EVIOG ) EKTOG XPNHATLOTH-
plou. Avadoplkd Le tnv LoxVouoa dpopoloyikr vopoBeaia, avaloya e To £60G TV peToXwV mou petafiBalovral
KaBe dopa, amatteital n evnuépwaon amno eEelSIKeELUEVO GoPOoAoYLIKO cUBOUAO TNG emthoyng Tou MeAatn.

2.2. Opoloya (Opoloyieg)

To ouoloyo (opoloyia) eival afloypado mou EVOWHUATWVEL UTIOCKESN XPNUATLIKAG TIAPOXNG Tou €k&OTN TPOG Tov &€
ouToU SlkatoUxo. H umtoxpewan autr) cuviotatal, cuvhBwg, 0TV MANPWHI Tou Kepalaiou Katd tn Anén Tng emévéuong
KOlL TOU TOKOU, OTLG TIEPLOSOUE amodoaonG TOKWVY Tou 0pilovtal 0Toug Opoug TG £kSoonc. Ta PacLKA XAPAKTNPLOTIKA
KABe opoAoyou ival: a) n ovouaoTikh tou atia, n omola Sev TauTileTal Ue TNV TN Slampaypdtevonc, al\d eivat to
OO0 TIOU UTtoXPeoUTAL VA KATABAAAEL 0 ekEOTNC KTd TN AEN Tou opoAdyou, B) TO EMLTOKLO/KOUTIOVL, KAl y) N epiodog
AR&ng autou. Ot ekbOTEG avalapBAavouv TNV UTIOXPEWGCN Va KATABAAAOUV ETMILTOKLO TTOU UIMOpPEL va eival: a) otabepo,
B) kupoawvopevo, poablopllopevo Bacel evog yevika Stadedouévou deiktn emttokiov (m.x. EURIBOR, FIBOR, LIBOR
K.ATL.).

Ouodhoya pmopouv va ekdidovtal, eite anod kpatikolg popeic (opoloya dnpociouv) eite amd etalpeleg (ETALPIKA OUO-
Aoya). Kat’ autr) tnv €vvola, T opoAoya amoteAoUV popdr) KpATLKoU 1) €Talplkol Savelouou. Ta opoloya ekdidovrtal
UTIO TIOLKIAEG popdEc:

e (¢ opodAoya dvev e€acdalicewd: OL oLoAoyLOUXOL £XOUV QMALTNON KATA TOU K0T, OTIWGE KoL OL AOUTOL TILOTWTEG
Tou.

e  (Qcouoloya tou cuvSEovTal e AohAAELD TIOU TIAPEXETAL UTIEP TWV OOAOYLOUXWV: H amaltnon Twv opoAoyLlolxwyv
aodalileTal oTNV MEPIMTWON AUTA Q) UE EUTIPAYUATN OOPAAELQ UTEP OUTWV TIOU TIPEXETOL ETIL CUYKEKPLUEVWV
OTOLXELWV TOU €VEPYNTIKOU TOU €KEOTN, B) LE EYYUNOELG TPITWY, V) LE EKXWPNON AMALTHOEWVY K.ATL. MNepattépw, ot
opoAoylovuxoL uropel va amoAapuBavouy emmpocBetng mpoaotaciag, cUpdwva pe ELOIKEG CUUDWVIEG LEe TOV EKEOTN
1 AOyw TPOVOULOKAG TOUG TOTIOBETNGNG EVOVTL AOUTWY OUOAOYLOUXWV 1) TILOTWTWV.
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e Opodhoya/opoloyieg HELWHEVNG EEA0PANLONG: Z€ TIEPITTTWON TITWYEVONG TOU EKSOTN 0 OLLOAOYLOUXOC LKOVOTTOLELTOL
UoTepa Ao OAOUG TOUC AAAOUG TILOTWTEG TOU EKSOTN -aV UTIAPXEL, EVVOELTAL, AKOWUN, TIEPLOUGLA-, OTIWG ELSLKOTEPA
opileTal oto opoAoyLaKO SAVeLo.

o  MetatpéPLUeg f avTAAAAELUEG OLLOAOYIEG, TTOU EUTIEPLEXOUV SLKOLWLATA LLETOTPOTING O€ UETOXEG 1) AANQL XpN LOTO-
TUOTWTLKA LECQ 1) avTOAAAYN G LE AAAQ XPNUATOTILOTWTIKA LECQA.

e  Ouodhoya pe Sikaiwpa mpoéwpng avakAnong (Callable): Kata tnv ék6oon evog opoAdyou, o EKSOTNG AVOKOLVWVEL
oTL €xeL Sikalwpa va To avakoAéoel, SnAadr) va To e€ayopdacel Kat TipLv amo th Anén tou. Ot emevSUTEG elval uTo-
XPEWUEVOL va armodexBouv TNV AOKNGCN TOU SIKOLWUATOG AuToU TOU EKSOTN.

e  Opodhoya pe Sikaiwpa mpoéwpng amomAnpwing (Putable): Mapéxouv 6Tov KATOXO TOUC TO SIKAWO VO AITALTAHOEL
oo Tov eK6OTN TNV MPOWPN ATIOTMANPWL TOU OLOAOYOU CE HLa TIPOKABOPLOUEVN TLUN KOL OE OPLOUEVA XPOVLKA
Slaotpata mpLy amno t Anén tou. EGv Ta emLtokLa TG ayopdg auénbouv oAy, Tote ival oAU mBavov o enevou-
NG va TPoopUYEL 0TN PHTPA TTPOWPNE ATIOTIANPWNG YLO VA TTPOOTATEVCEL TNV 0fla TNG EMEVEUOHG TOU.

e  YBpiSika OuoAoya: TitAol tou cuvSUAGTOUV TO XOPOKTNPLOTLKA SU0 N TIEPLOCOTEPWY SLAPOPETIKWY XPN LATOTLOTW-
TIKWV PEowV. Mmopolyv, dnAadr], va TANPWVOUV HEPLOUA, OTtwE Wi petoxr, AN Kal va cuumepldbEpovTal, ath
Seutepoyevr) ayopa, Omwe oL TitAol otabepol eL0odrUATOG.

Mta GAAN KotnyopLomoinan Twv oLoAOywV YiVeTal cUpdGwVa e TNV TILOTOANTITKY StaBabpion Tou ek8otn. Autr N Ko-
Ttnyoplomnoinon mpaypatomnoleitatl and Slebveig oikoug atlohoynong, onwg Moody’s, S&P kat Fitch. Ta opdAoya katn-
yoplomolouvtal o€ TPeLG KUpLeG Babuideg (Investment Grade, Non Investment Grade, Default) pe avaAutikotepeg emt-
UEPOUC KaTnyopleg mou StadopomololvTal amno ETALPELN O€ ETALPELQ.

El81kr) mpoooyn emtBarAetal yia to Aeyopeva cuvBeta opdAoya, ekeiva SnAadr), Twv omolwv To EMITOKLO TTPOadLopile-
Tal Bacel cUVOETWY SEIKTWY GUVICTAUEVWY, EVOEXOUEVWG, oo mapaywya cupBolata. Ol Seikteg avtol, mou mpoadlo-
pLlouV TO EMITOKLO BACEL TAPOAYWYWY XPNHUATOTILOTWTIKWY LECWV N AAAWV TEXVIKWVY ovVTLOTABULONG KWVOUVWV 1) BEATL-
oTOmOoiNGNG AMOSOCEWY, EVOWUATWYOVTAL KAT QUTOV TOV TPOTO oTnV OAn Sopr Tou opoAdyou. Ta opoloya auTa &-
VTAGOOVTAL OTNV KOTNYOPLO TWV TTOAUTIAOKWYV XN LOTOTILOTWTIKWY HECWV KoL N eMEvOUOn 6" AUTA AMALTEL LEYAAN TIpO-
ooxn kat e€elbikevan. Ymoypappiletal, LdALota, OtL N ayopaia agia Twv opoAOYwY AUTWYV EMNPEATETAL, OUCLWEWCE, ATTO
TOUC EVOWHATWHEVOUC 6” aUTA SEIKTEC, TTOU SLOUOPPWVOUV TO EMLTOKLO. Agv EVOEIKVUVTAL, EMTOUEVWG, OE N EEELOLKEU-
Uévoug emevOUTEC. O TOKOG KataBAAAeTalL, cuvHBwWGE, o€ MPOKABOPLOUEVA XPOVLKA CNUELD (LNVIaiwg, TPLUNVIaiwG, e€a-
pUNviaiwe, £TNolwg N Kot Katd T Anén tou opoAoylakol Savelou). EkSidovtal, emiong, Kal opoAoya xwpic Tokouepidlo
(kouTtovL). 2ta opOAoya QUTA, O TOKOG EVOWMATWVETAL 0TV afio Tou opoAoyou. OL emevbuUTEG bev elompdTtouy, &n-
Aabr), TOKO KOTA T SLAPKELO TOU OLOAOYOU, OAAQ ATTOKTOUV TO OLOAOYO HE EKTTTWOT, WE TTPOG TNV OVOUACTLKY Tou agia,
n omola EKMTwon avaloyel atov TOKO.

H emévbuon oe opoloya evdéxetal va epAapBAveL TOug KLVEUVOUG ToU opatiBevtal oTn GUVEXELA:

o Kivéuvog mtwyevong (Default risk): BA. kat avwtépw umod 1.2. O ekdOTNG TwV OROAOYWV (OpoAoyLwV) pmopet va
TITWYEVOEL, UE QTOTEAECHA Va N SUvatal va KATaBAANEL GTOUG SAVELOTEG TOU TOV TOKO I), AKOUN, KAl TOo KEAAaLo
TIOU OVTLOTOLXEL 0T OpOAoya. ELSIKA oTa opOAoya LELWUEVNG e€odAALONG, Bl TIPETEL O EMEVOUTNAC VAL EPELVA TNV
KaTAtagn Tou oMoAOyouU, oTo omolo eEETAlEL TO evEeXOUEVO EMEVEUGNG, O OXEon KE AAAA OpOAoya TOU €KEOTN,
KOOWC, OTWC EKTEBNKE, O MEPIMTWAON MTWYXEVONG TOU €KSOTN, 0 EMEVEUTNC SLOTPEXEL TOV KivOUVO Vo aTOAETEL OAN
TOU TNV eMévduaon.

e Kivéuvog emtokiou (Interest rate risk): BA. kaL avwtépw umo I.1. Oco peyaAutepn elval n SLApKELO EVOG OLLOAO-
ylakoU Saveiou, T000 eUTTABECTEPO ELVOL KOL TO OLOAOYLOKO SAVELO EVOVTL TUXOV AvOSOU TWV ETLTOKIWV OTNV a-
yopa, L8lwg o€ TeplmTwan mou €Xel XAUNAO EMLTOKLO. YIOYPOUULZETAL, OTL LETABOAEG OTO ETTOKLO UTTOPEL va ML
6pACOUV CNUAVTIKA TNV ayopaia TLK TOU OOAOYoU. M1.X. O€ TEPIMTWON AvVOS0oU TWV EMLTOKIWY, LELWVOVTOL, OTLG
0YOPEG, OL TLUEG OOAOYWV TIPONYOUUEVWY EKEOCEWV PE XOUNAOTEPO ETLTOKLO.

e Kivéuvog miotoAnmrtikng untofaduiong (Credit migration risk): BA. kot avwtépw umod |.2. H a&la Tou opoAdyou
dBivel oe mepimtwon mou pelwBel n motoAnmTikn a&loAdynaon tou ek6OTN.

e Kivéuvog npowpng Anéng: Elval mbavo, ekdoteg oloAOY WV va TIPOBAEMOUV GTO TIPOYPALILA TOU OLOAOYLOKOU Sa-
velou Tn duvatotnTa MPWLENG £€0PANCNC OE MEPITTWAON MTWONG TWV EMLTOKIWY, omote udiotatal PeTaBoAr Tou
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TIPOCGSOKWUEVOU KEPSOUC QO TOL OOAOYQ. € QUTH TNV TIEPIMTWON, 0 EMEVOUTC AVILUETWITLIEL TOV KIVOUVO £Ta-
venévbuaong (reinvestment risk) kepalaiwv oe kaBeoTwg XAUNAOTEPWVY ETUTOKIWV.

e Kivéuvog peuotatntag: O kivbuvog autog elval onUavVTIKOG, O€ TePLMTwWaon Tov o enmevduTH G EMLBUUEL va peuoTo-
TIOLOEL TO OOAOYO TIpLY Ao th AREn Tou. Itnv mepinmtwaon autr), eAAelEL EUMOPEVGLUOTNTAG, UTOPEL VAL EMLITUXEL
TIUA XapnAotepn (UTIO MEPLOTACELG KATA TIOAU) QO TNV TLUK, OTNV OTOLOL TTPAYLATOTIOLNOE TNV eMéVEUON. ZUVLOTA-
TaL otov MeAdTn, OMwWG AUTOG, TIPLY Ao T SleVEpyELa olacdnmote cUVOAAAyYNG el OoAOYOU: a) Vo LEAETHOEL TNV
£TNOLO. OLKOVOULKI) €KBEGCN 1), KATA TIEPIMTWOTN, KAL TLG EEQUNVLIALEG OLKOVOULKEG EKBECELG KL TPLUNVLALEG OLKOVOUL-
KEG KATAOTACELG, TTOU SNUOCLEVEL 0 EKEOTNG TTPOG EKTANPWON TWV UTIOXPEWCEWV TOU yLa TteploSikr mAnpodopnon
TOU €MeVEUTLKOU KOLWVOU, KABwWG KAl TO TUXOV UTIAPXOV EVNUEPWTLKO SeATio TTou €xel ekd0BEel wG MPOG To oOAoYO,
01O o7olo o MeAdtng MPOKeLTaL va SlEvepynOeL TV emévduan, Kal B) va avalntrioeL TuXov SnUoacleVoeLs/avaKkoL-
VWOELG ONUAVTLIKWY YEYOVOTWYV, OTLC OTIOLEG £XEL TIPOPEL 0 EKEOTNG TPOG EKTAKTN EVNUEPWAN TOU EMEVOUTIKOU KOL-
voU, KUPLwG LECW TOU SLASLKTUAKOU TOTIOU TOU XPNLOTLOTNPLOU, OTO omolo Ta oploAoya/ooloyieg eival elonyuéva
TPOC SLATIPAYATEVGCN 1) KOL 0TOV SLOSIKTUOKO TOTIO TOU (8LoU Tou eK60TN.

2.3. ApoiBaia Kepdaraia/OZEKA

Ta ApotBaia Kedbahata (A/K) eival opddeg meplouvaiag, oL omoieg amoteAoVvTaL Ao LETPNTA Kal KIVNTEC agiec, Ta omoia
Bplokovrat und kaBeotwg cuANoyLKAC SLlaxeiplong kat katatiBevtal oe OspatopVAaka mpog GUAaln. 2 kKAOe éva amo
TOL OTOLXELD TWV OHASWVY AUTWV, TIEPLOUGLAG, UPIOTATOL CUYKUPLOTNTO TWV EMEVOUTWY (HepLSlovxwy). Tautoxpova, o
KABE PEPLOLOUYOG EXEL AUTOTEAEC SIKALWMA KUPLOTNTAG OTA CUYKEKPLUEVA ePiLa, Ta omola £xeL ayopdoel. H GuAAo-
VLK Sloxeiplon Tou cuVOAOU ToU evepynTLIKOU Twv ApolBaiwv Kedpalaiwv yivetal amod tnhv etatpsia Slaxeiplong, mavra,
TPOG TO GUUPEPOV TWV LEPLSLOUXWY, OL oTtoiol potpalovtal, apotBaia, OAa ta kEpdN ) TG {nieg mou Umopel va emipa-
puvouV To apotBaio kedpalato.

H emévbuon oe ApotBaia Kedpdhata pmopet va eivat katd Vo tpomoug kepdodopa yla tov emevéutrh. Mmopet va L-
OTPATTEL pepiopata, epooov BEPRata mpokettal yia A/K ta onoia potpalouv péptopa. O emevSUTAC UMOPEL, OKOUN, Val
enwoelnBel amd Tuxov avénaon tou evepyntikol tou A/K Adyw alénong tng aiag Twv TitAwv, 6Tou¢ omoioug enevoL-
ouv ta A/K otnv ayopd.

O kivduvog evog apotBaiov kepadaiov e€optatal amo TG SLAKUUAVOELG TWV UTTOKEIHEVWY alwV Kol EMEVOUCEWVY Kal
evoéxetal va emloTpadel 0TOUG EMEVOUTEG TTOGO ULKPOTEPO TNG APXLKAG EMEVOUONG. OL KupLlOTEPOL KiVOUVOL, TTOU aVTL-
petwrilel évag emevéutic A/K, ivat ot akoAoubot:

e Kivéuvog ayopdg: mpokUTTeL armd HeTABOAEG otV agia Twv B€cewv Tou xaptodulakiou tou ApolBaiou KedaAaiou
AOYW SLOKUUAVOEWV O PETABANTEG TNG QYOPAC, OTIWG ETILTOKLA, UETOXEC, EUMOPEV LOTA K.ATL.

e MOTWTLKOG KivBUVOG: TTPOKUTITEL Ao TNV aduvauio EKMANPWONG TWV UTTOXPEWOEWV EVOG KEOTN KLVNTWV LWV
mou meplappavetat oto A/K.

e Kivéuvog pevototntag: mpokUTTEL ano thv aduvapia peuotomnoinong pog 6éong tou xaptoduAakiov f tn peu-
oTOMoLNGr TG O KN cupdEpouoa TN, e€oltiog XaUnAnG ELMOPEUCLUOTNTOC OTLG OYOPEG, CUVOUALOUEVN UE U-
UnAO OyKo attroewv e€ayopac.

e  JuvaAAaypatikog Kivuvog: mpokUTtel Kupiwg og A/K mou €xouv uPNAG TOCOCTO eMeVSUCEWY O€ vopiopata, Sla-
$OPETIKA A6 AUTO TNE AMOTIUNONG.

o Kivéuvog Bepatodulakig: mpokUTTeL Otav, AOyw Tpdéewv Tou OepatodpUAaka /Kot amdtng, oToLXela Tou evep-
yntikou tou A/K xévovral.

e  Kivéuvog 8Laomopdg: mPoKUTITEL ATTO TNV TIEPLOPLOUEVN SLOCTIOPA TWV GTOLXELWV TOU EVEPYNTLKOU O SLOPOPETIKEG
KOTNYOPLEC EMEVOVUCEWV.

e Kivéuvog avtioupBaAAopévou: TPoKUTTEL OTAV 0 OVTLOUUBAANOUEVOC GE pla cuvaAlayn SV TNPFOEL TG UTIOXPE-
woelg tou. O kivbuvoc e€aheidetal, otav to A/K Xpnolpomnolel Kevtplkoug avttoupBailopévoug (m.x. ET.EK), aAAd
glval UTTAPKTOG 0 GUVOAAAYEG, OTLC OTIOLEG BEV UTIAPXEL KEVTPLKOG EKKABAPLOTAG (TT.X. TTPOBECULOKES TIPALELG OU-
VaAAQypaTog, SQVELOUOC TITAWVY K.ATL.).
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e Kivéuvog napaywywv: éva A/K pmopet va emevbUoeL 0 TIAPAYWYQ, ELTE YLOL OKOTTOUE AVTLOTABOULONG ELTE YLO OKO-
ToUG amoteAecpatikotepng Staxeiplong. Otav xpnolomnolovvTal yla avtlotaduion, 6ev avéavouyv tov kivbuvo a-
YOPAgG, EVW, OTAV XpnoLuornolouvtal yio T dtaxeipton tou ApotlBaiou, avéavouv tnv €kBeon tou. OL e€wxpnuUaTL-
OTNPLOKEG CUVAAAQYEC EVEXOUV, ETUTAEOV, TOV Kiv&UVO TOU avtlouBaAAOpEVOU.

e Kivduvog cuykévipwong: epdaviletal otav éva peydlo pépog tou A/K emevbuetal oe Tithoug evog ekdotn. To -
TIOTITLKO TTAaioLo TTpoBAETEL Kal kKaBopilel Ta pHEyLoTa TOOA, TIOU UMopEl va emevdUoelL Eva ApolBalo o GUYKEKPL-
uEvo ekbOTN.

AvaAuTikéG TAnpodopieg, avadopikd Ue Toug KvEUvVoug rtou oxetiovral pe Tnv emévduon oto ekdotote A/K, umtdpxouv
OTO OXETIKO TMAnpodoplako Seltio tou kabe A/K. e kaBe mepimtwon, o NeAdtng mpemel va £xel ur’ oYLV Tou OTL oL
enevdUoeLg og apolBaia kepalata v MPoadEPOUV EyyunUEVN amOS00n KAl EVEXOUV ONUAVTLKO KIVOUVO OmMWAELOG
ONUOVTIKOU LEPOUG I OAOKANPNG TNG APXLKAG ETTEVEUGNC.

2.4. Opyavicpoi EvaAlaktikwv Enevéuoewv OEE- Alternative Investment Funds

OL Opyaviopoi EvaAhaktikwv Emevéioewyv emSLWKOUV TNV eMitevén BeTIkAG amddoong tng emévduaong, avetaptnTta ano
TNV KAteLBULVON TWV AYoPWV I UE UIKPN evalcBnolo oe autny, HEow Lolaltepa cUVOETWY EMEVOUTIKWY OTPATNYIKWV
uPnAoU Kv8UVOoU TIOU AMOCKOTOUV GTNV EKUETAAAEUGN TNG OXEONG artodoong Kat KlvdUuvou. OL emevVOUOELG QUTEG TTE-
ptAapBavouv tnv xprion arbitrage f/kal mopaywywyv MPOIOVIWY TOCO yLa KEPSOOKOTILKOUE AOYOUC OO0 Kal yLa AOyoug
avtiotaduiong Kwwduvou, Tn Slevépyela avolxtwy NwAncewv (short selling) kat tn poxAevuon Twv umo Staxeiplon keda-
Aailwv péow davelopol. To KUPLO XOPOKTNPELOTIKO Twv Opyaviopuwyv Evallaktikwyv Emevéuoswy gival n cuxvn xprnon
poxAeuong (emevduovtag moAAamAdaota kedahata and ta Stabéolua) Kkal otoxelovtag o amoAutn andodoan, Un cuv-
6ebepévn dnAadn pe kamolo Seiktn omwe cupBaivel pe ta mapadootakd apolBaia kepaiala. Ot Opyavicpol EvaAla-
KTIKWV Etev8UoewWV TapEXOLV TIEPLOPLOEVN SUVATOTNTA PEVCTOMOLNONG TNG EMEVOUCNG OE pnviala, TplUnviaia r a-
KOUN Kal eTROLA BAon, Kal, WG EK TOUTOU, N Mepiodog "umoxpewTIKNG Slakpatnong” yia tov enevdutr) SlopopdwveTal
avaloya. EmumAéov pumopet va mepthapBavouv emevUoeLg oL omoleg elte elvat SUGKOAO va peuctomnolnBoulv ite gival
SUokoAo va amotiunBouv. Elval moAUmAoka (cUVOETA XPNUATOTILOTWTLKA HETQ).

Ot Baotkol kivbuvol e Toug omoloug cuVEEoVTaL TA TPOLOVTA AUTA £lval KUPlw 0 KivOuvog ayopag, LELWUEVNG ETTO-
TITELOG, CUYKEVTPWONG KLV&UVOU, pEUOTOTNTOC KABWE Kal 0 KivBuvog HOXAELONG TWV TIOPAYWYWV TIOU TIEPLEXOUV..

e Kivduvog ayopag: O kivbéuvog ayopdg oxetiletal pe Tov Kivéuvo Inuiag mou mpokUTTeL ard T StakVuavaen thg
ayopaiog agiag twv B€cewv mou anoteAolv to OEE, AOyw HETABOAWY TWV OLKOVOULKWV cUVONKWV f/Kat AAAwV
TIAPAYOVIWV TNG OYOPAG OTIWCE TA ETLTOKLO, CUVOAAOYUATIKEC LOOTLULEG, TLUEG LETOXWV ) LETABOAN TNG TLOTW-
ATtk G a€LoAOynonG eVog ekdOTN

e  Kivduvog pevototntag: O kivéuvog peuoTtotnTag OXETI(ETAL PUE TNV kavoTtnTa Tou OEE va MoUuAnoEeL, va peu-
OTOTIOLNCEL I va KAeloeL pia B€on, pe TeEPLOPLOPEVO KOOTOC KOl EVTOG CUVTOMOU XPoVikoU Staotiuatog, Emev-
SUoELg Tou €xouv paypatonolnBel and tov OEE pmopel va KaTaoTouV AlyOTEPO PEUGCTOTIOLIGLUEG EAV XELPO-
tepeloeL N a€loAdynor) Toug I edv emLOEVWOEL N OLKOVOULKA KOTAOTOON LE ATIOTEAEGHA VA NV €lvat Suvatn
n MwANoN ) N 0yopd TOUG OPKETA Ypryopa wote va amodeuxBel f va eAaxlotonolnBel anwAeLa.

e  Kivduvog (emevbloewv) o avaduopeveg ayopég: Ta OEE, avaAoya pe TNV emeVOUTIKN TOUG OTPATNYLKN Suva-
ToL va eMevOUO0UV CNUAVTIKA KEPAAaLo o€ avoSUOUEVEC OYOPEC OL OTIOLEG TPoadEPouV Alyotepn acdalela
OE OXE0N E TLG AVETITUYLEVEC OYOPEG. OL ayOPEC KLVNTWV LWV OTLG aAVOSUOEVEC AYOPEG ELVOL OXETIKA ULKPEG,
UTTOVATITUKTEG KOl ALYOTEPO CUGCXETIOMEVEG UE TOUG TIOYKOOULOUG OLKOVOULKOUG KUKAOUG E QITOTEAECHA VOl
UTIOKELVTOL O HEYAAUTEPOUC KIVEUVOUG.

e Kivduvoc cuykevtpwonc: Ta OEE mtou emevblouV 08 CUYKEKPLUEVN ayopd/YEwypadLKr TIEPLOXH UMOPEL va &-
kteBoUv og {nuieg Aoyw SUCUEVWY YEYOVOTWYV TOU €MNPEAIOUV TN CUYKEKPLLEVN XWwpPo I ayopd. MapdAnAa to
ETEVOUTIKO CUUTOV TWV ETALPELWY OTO OTOL0 UTtopel va emtevduoeL to OEE ival meploplopévo.

e  Kivbuvog poyAevong mapaywywv: Ol kivéuvol TTou cuvSEovTal LE TN XPHOoN MaPAYWYWV £lval EKEVOL TTOU
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OXETL{OVTOL |LE TO EKAOTOTE UTTOKEIEVO TNG cLUBAONG TOPOYWYwWV. ETUITAE0V, oL CUUPBACELG TTAPAYWYWV EVOE-
XETaL va ekBETouv to OEE og uPnAdtepo kivduvo ayopdg, kivbuvo aviloupBaAlopévou, kKivbuvo peuototnTag
KATL.

2.5. Noapaywya

To mopdywya anoteAoVV cUVOETA Kol TTOAUTIAOKQL XPN LOTOTILOTWTLKA LECQ, TO TIEPLEXOUEVO TWV OTMOLWV TIOLKIAAEL ava-
AOYWG TWV «UTTOKEIEVWY HEGwV» (underlying instruments), ekelvwv 6NAadn TWV XpNUOTOTLOTWTLKWY HECWV I TTPOLO-
VIWV, 0UVAPTNCN Kal cUVOECH TWV OTOlWV ATTOTEAOUV TOL MAPAYWYA. Y€ €va TIOPAYWYO UMOPEL Vo TIEPLEXETAL ELPV
dAaopa umoKeipevwyY HECWYV, o€ TIOLKIAEC mapaAlayEg Kal cuvduacpoUG. AuTo €XeL WG CUVETELA TNV Uapén kat duva-
totnta dnuloupyiag anpoodloplotou aplBuol TUTwY Tapaywywyv. Ta mapdaywya dtapopdwvovtal, cuvibwg, umo
popdn cupBolaiwv METAEY TWV HEPWY, UE TA OTola CUUPWVELTAL N EKMARPWON TwWV, apolBaiwg, avalapBavopevwy
UTIOXPEWOEWY OF £Va. ] TIEPLOCOTEPA LEANOVTIKA Xpovika onueia. H atla toug Stapopdwvetat Baoel Tng atiag Twv
UTTOKELLEVWV LECWV, TIOU UTOPEL va lval HETOXEC, aloypada, CUVOANOYUATIKEC LOOTLULEC, ETILTOKLA, EUTTOPEVATA KL
XPNMOTOOLKOVOULKOL SEIKTEG KL 0TIOLOGOHTIOTE GUVOU GO UTWV. OL BAGLKOTEPOL TUTIOL TTOPAYWYWV ELvaL TA GUUPO-
Aata peANoOVTIKN G eKMARPpwonNG A mpoBeopiaka cupBolata (futures), ta cupuBoAala SiKALWUATOG Tipoaipeong (options)
Kol ta cupBoAata avtaAlayng (swaps).

AkoAouBel cUvToun TEpLypadr) TWV WG AVW BACIKWY TUTIWV TTAPAYWYWV.

2.5.1. Baowkol Tumol Mapaywywv

2.5.1.1. ZupBoAata MeAlovtikng EkmAnpwaong (EME, Futures)

Ta cupBoOAata LEANOVTLIKAG EKTTANPWONG ATTOTEAOUV TIOPAYWYQ XPNUOTOMIOTWTLKA UECO KAl Elval CUUPWVIEG, UE TIG
OTIOLEG 0 €vVaC AVTIOUBAAAOUEVOC UTIOCXETAL VA AYOPACEL ATtO TOV AAAO Kal 0 GANOG avTlouUBAAAOUEVOG, AVTioTOLKA,
VO TIWANCEL OE TIPOCUUDWVNUEVN TLUN €Va XPNMOTOTLOTWTLKO HECO (UTtoKeipevn agla), To omoio avadEPETaL GTO CUU-
BoAalo, oe LEAAOVTLKN NUEPOUNVIA. Juxvd, Ta cupBolata TPoPAETOUY OTL 6TNV NUePounvia AnEng dev yivetal mapa-
500N XPNUOTOMIOTWTLIKWY LECWV KOl KATABOAR TOU GUVOALKOU TOUG TLUAMATOG, Tapd pHovov KatoBoAn tng Sladopdg
TNG TLUNG OE OXEON LE TOV XPOVO KATAPTLONG TOU cupBoAaiou. Ot TLpEG Twv poBeoplakwy cupBolaiwv kabopilovrtal,
ouvnBwe, ue BAcn TNV TPEXOUGA ayopaia TLUA TNG UTTOKEIPEVNG alag. STnV TLUA autr TpoaotiBetal f adatpeital éva
Tooo (premium n discount), to omotlo umoAoyiletal, AapBdavovtag urt’ oYLV TAPAYOVTEG, OTIWE O XPOVOC HEXPL TNV NUE-
pounvia Anéng, to emITOKLO WIS Kivouvo, TUXOV PepLopaTLKh amodoan wg tn ARén K.&. Otav kataptilovrat oto mAaiclo
OpPYOVWUEVWY ayopwyv, ovopalovtal futures. To uTTOKEIPEVO TIPOIOV UTIOPEL Va elval HETO)XN), SELKTNG, EUMOPELUA N
Lootiuia. Zuvnbwg, o emevdutn dev kataBAaAAel €€ apxng oAOKANPO TO TTOGO TNG eMEVOUONG, AN €va OGO WG TEPL-
Bwplo aopaiiong (margin). Ta SME Ayouv 0€ GUYKEKPLUEVEG NEPOUNVIEG 0TO PEANOV Kal eival duvartr n dtampayud-
TEUOH TOUG O OPYOQVWHEVN ayopd (Xpnuatiotnplo ABnvwv). H emévduon os IME umopel va yivel, eite yla Adyoug cu-
vaAlayng (trading) site kepdookomiag (arbitrage) n yla avtiotaduion kwvduvwv (hedging), ol omolol pogpxovtat anod
™ Snuloupyia BEcewv otnv ayopd. Evéxouv uPnAo Babuo kvduvou.

To IME Slompaypatevovtal, KaBnUePVWE, OTLC OYOPEC TTAPAYWYWV. H TLur Toug e€aptatal amo TNV TLUA TOU UTIOKEL-
LEVOU TIiTAOU, TOU evamopeivavtog xpovou yia th ARén Toug, Kabwe Kot armd To EMLTOKLO UN&EVIKOU KLVSUVOU.

Mo TV KGAUYPN TOU TILOTWTLKOU KvdUvou, Slevepyeital kabnuepLvr) eKKaBapLon, UTIOXPEWVOVTOG TOV ETEVEUTH Val KO-
TOBAAAEL TO XPNUATLKO QVTITLHO yia TNV KOAUN Twv mBavwy InuULwy.

O kivéuvog yia tov emtevduTh mpokUTteL ard th O€on, TNV onola dlatnpei, kot tnv mopeia tou cupuBoAaiou/umokeipevng
aglag. Mo tov emevduth o omoiog £xeL ayopacel IME (long position), n péytotn duvntikn Inpia eival n ovopaotikn afla
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Tou cupBoAaiou. lNa tov emevduTh 0 omolog £xel mwAnosl IME (short position), n péytotn Suvatn {nuia eivat aneplo-
pLoTn.

2.5.1.2. SupBoiata Sikalwpdtwy poaipeong (Options)

OL cupBaocelg mpoaipeong e€aadalifouv To Sikalwpo EVOG K TWV AVTLOUMBAAOUEVWY VA ayopacoEL I va TWANRCEL,
EVTOG OPLOPEVNC TTpoBeapiag, TNV utokeipevn afla os mpoouudwvnuévn TLUn. H utokeipevn agla umopel va eival xpn-
LOTLOTNPLAKOG SEIKTNG, LETOXEG, EUTTOPEVLATO, LOOTLHLEG K.A. MpOKeLTAL yia SIKalwa Kol OXL UTIOXPEWGT TOU GUUBOA-
AopEvou uépouc. Ta cuuBOAaLO SLKOLWUATWY TIPOALPECNG OMOTEAOUV GUUPWVIEC, UE TLG OTIOLEG O £VAG AVTLOU UBAANG-
Uevog ayopalel To Sikaiwpa, evw o GAAoG To WAL Alakpivovtal e U0 Katnyopies: a) Alkatwpata ayopdg (call op-
tion) kat B) Awatwpota mwAnong (put option). ta Sikalwpata ayopdc, o eMevoUTAc/ayopactr¢ KataBAAAEL To ava-
Aoyo tipnua (option premium) Kat arokTd To Sikaiwua (aAAd OxL TNV utoxpEwaon) va ayopdaoel (call option) i va mou-
Anoel (put option) Tov uTOKE(PEVO TITAO OE GUYKEKPLEVN TLun (strike price). AvtiBeta, ota Sikawwuato MwAnong, o
TIWANTAG ELOTIPATTEL TO premium Kal EXEL TNV UTIOXPEWON va TwANGEL (call option) i va ayopdoel (put option) tnv umo-
kelpevn a&la otnv mpokaboplopévn Tun. Baotkn Stadopd toug amd ta IME eival OTL, oTnV MPOKELUEVN TTEPIMTWAN, O
0lyopaoTNC YIVETAL KUPLOG Tou Sikalwpatog Kal adnvetatl otn dtabeon Tou To €dv Ba to acknoesL i OxL. Avtibeta, o
TIWANTAG TOU SIKALWUATOG UTIOXPEOUTOL VA TTApaSwaeL TNV UTIOKEIPEVN afla oToV ayopaoTr, EAV AUTOC AOKNOEL TO
SIKalwpa Tou epnpoBeopa. Emiong, SV UTIAPYXEL O LNXOVLIOUOC TNG NUEPNOLAG EKKABAPLONG.

XapaKTNPLOTLKO YVWPLOUA, KAL OTNV TEPIMTWON TwV CUMBOAdIWY SIKALWUATWY Tpoaipeong, eival n poxAeuon, Kabwg
0 ayopaotng, Sivovtag éva pLKpd LOVO TTOGO YLa VA alyOPAOEL TO SIKAIWA, UMOPEL 0TN CUVEXELX VO OTTOKTHOEL TIOAAQ-
TAAGLO KEPSOG HEOW TNG AyOPA( 1 TNG MWANGCNG TNG UTTOKELHEVNG atlag. Omwe kot ta IME €tol Kal Ta cupBoAata Si-
KOLWUATWVY Ttpoaipeong amotelolv epyaleia avtlotabuiong KwvdUuvwy, cuvallaywyv Kal eEL0OPPOTINTLKAC KEPSOOKO-
miag. Mrmopel va amoteAoUV AVTIKELUEVO SLATIpayUATEVCNG O XpnuatiotnpLlo (exchange traded) i oxt (OTC-over the
counter).

Ta Sikalwpata mpoaipeong dlampaypatevovral, Kabnuepva, divovtag tnv evkatpia otov emevéutn va KAelosL tn Béon
TOU, OTIOTE TO KPLVEL amopaitnTo. MNapAayovTeg ou eMnNPEAIOUV TNV TLUA EVOC SIKALWUATOC £LvVaL N TLUA TNG UTIOKELUEVNG
aglag, o evamopeivag xpovog pexpt tn ARén, n dtaklaven TG UMoKeipevng aglog, n TR e€A0KNGNG KOL TO EMLTOKLO
Xwplg kivduvo.

O ayopaoTr¢ EVOG SLKOLWUATOG SV SLOTPEXEL KATIOLO KivEUVO EKTOC TOU premium, Ttou Nén €xeL KataBaleL.

AvtiBeta, o TwANTAG Slatpéxel kKivduvo, av n ayopd KvnBei avtiBeta amnod tn 6€on mou €xet AdPet. H péytotn duvntikn
{nuia og po 6€on mwAnong og dikaiwpa ayopdg (short call) eival aneploplotn, evw yla po 6€on mwAnong os dikailwpa
nwAnong (short put) n Tnuia eivat ion pe tnv agia tou umokeipevou TitAou.

2.5.1.3. MNpoBeoptakégiupPaocels (OTC-over the counter-forward contracts)

OL tpoBeouLakéG CUPBACELG AMOTEAOUV TTAPAYWYO XPN LATOTILOTWTLKA LECQ TTOU SV amoTteAoUV avTLKElpevVo Slampay-
UATEVCNG OE XPNUATLOTHPLO KO EIVOL CUUDWVIEG, LE TLG OTIOLEG 0 £VOLG AVTLOUUPBAAAOLLEVOC UTTOOXETOL VA AYOPACEL OO
ToV AANO Kot 0 GANOG avTLoU LBAAAOUEVOC, AVTIOTOLXA, VO TIWANCEL O TIPOGUUPWVNUEVN TLUN VO XPNHOTOTILOTWTLKO
péco (umokeipevn atia), o peA\ovVTIKN nuepounvia. H umokeipevn ala eival cuvBwe cuvaAlayuatikn ootipio (FX
Forward) f tiun epmopepatog. Ot TLUEG TwV TpoBeculakwy cupBacewy kabopilovtal pe BAaacn Ty TpExouca ayopaia
TIUA TNG LUTTOKELMEVNC aglag. ITnV TN auth mpooTtiBetal ) adatpeital éva moco (premium r discount), To omoio umo-
Aoyietat Aappavovtag urt’ oYLV aPAYOVTEG, OTIWE O XPOVOG HEXPL TNV NUEPOpNVia ANENg, To emLTOKLO XwPIg Kivéuvo
K.A. O S1aKOVOVIOUOG TwV CUUPBACEWV YIVETAL KATA TNV NUEPOoUNVia ANéng, cluudwvA LE TOUG OPOUG TNEG EKACTOTE GUL-
Baong, evw o emevouTAC evoEXeTal Vo KATABAANEL €€apyNG I KOL TtEPLOSLKA HEXPL TN AREN éva TToco w¢ TeplBwplo a-
odaAiong (margin). H emévéuon oe MPoBeCULOKEG CUUPBACEL UIMOPEL VA ViveL, €ite yLlo Adyoug cuvaldayng (trading)
elte kepdookomioag (arbitrage) f yla avtiotaduion kwvduvwv (hedging), oL omolot TTPOEPXOVTAL ATO TNV EUTOPLKA N &-
TeEVOUTIKN 6paoTNELOTNTA TOU OVTLOUUBAANOUEVOU.
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2.5.1.4. Tithot EmtAoyng (Warrants)

Ot titAot emdoyn ¢ amoteAolV otnv oucia call options kot mapéxouv to Sikalwpa oTov KATOXO TOUG, KT €MMIAOYNV TOU,
VOl OTTOKTHOEL UETOXEG | GAAQL XPNMOTOTLOTWTLKA PECA. To SIKALWHUA AUTO AOKELTOL EVOVTL TOU EKSOTN TWV EV AOYW
afloypadwy. H mpoBeopio acknong Twv SIKALWUATWY £lval Katd Kavova peyaAUTepn amo tnv nmpobsouia twv call
options kat 0 aplBudg, mou pmopst kaBe bopd va ekSIOEL Eva VOULKO TPOCWITO, TIEPLOPLOUEVOS. MTTOpEL va armoTeAé-
OOUV OVTLKEIHEVO SLATIPAYUATEVGNG EVTOC ] EKTOG 0PYAVWHEVWY ayopwV. EMeldn, akplPwg, MPOKELTAL yLa TTPOLOVTA, N
TLUN TwV omolwv e€apTATAL ATIO TNV TLUK TOU UTTOKELEVOU TIPOLOVTOG, LoXUoUuV 0oa avadepOnkav avwTEépw yLa T Su-
vatotnta eniteuéng uPnAwv KepSwv, aAAd Kot TNV TOAVOTNTA HEYAAWY AMWAELWY, OVAAOYQ LE TIC SLOKUAVOELG TNG
TLUNG TG UToKE(PEVNG aglag. Edv To Sikalwpa Sev aoknBel evtog tng mpoPAemopevng kabe dopd mpobeopiag, eivat
Suvato va xabel.

2.5.1.5. JupBaocelg avtalhayng (swaps)
Ot oupBaocetg avtahayng (swaps) eivat Siuepeic cuPPBATELG, KATA TLG oTtoieg oL SV MAEUPEC cudWVOUV va avtaAAdo-
OOUV TIEPLOSLKEG LEAAOVTLKEG TIANPWHEG, BACEL EVOC TIPOKAOOPLOUEVOU TTOOOU KAl YLOL CUYKEKPLUEVN XPOVLIKI SLAPKELA.

Yriapyxouv Stadopwv 8wV swaps avaAoya Pe TV UToKElpevn aéla, otnv omoia otnpilovtal oL aviaAAayEC TTANPWHUWY.
EVOELKTIKA, UTIAPXOUV Ta EEAG:

a) Interest rate swaps, 0mou ot avtaAayeg otnpilovtal o€ EMITOKLA,
B) Currency swaps, OTIoU oL AVTAAAQYEG TIPOKUTITOUV OO GUVAAAQYLATLIKEG LOOTLULEG,
v) Commodity swaps, pe TI¢ avtaAAOYEG VoL 0TNPLLOVTOL O TIUEG EUTTOPEU LATWYV K.ATL.

TéAog, ot cuuBaoeig avrtaAdayrnc Sev ival TunmomolnueEVa mpoiovta kat oyedialovtoal e Baan TG EKAOTOTE AVAYKEG TWV
avtioupuBaAdougvwy kot Stampayuatevovral EEwWXPNUATIOTNPLAKA.

2.5.1.6. XpnUatoolkovouLlkeg Tuppaocelg emi Atadopwv (Contracts for Differences)

OL XpNMOTOTILOTWTLKEG cupPBaocelg eml Stadopwv (contracts for differences) eivat poxAevpéva mapdywya, mou anodi-
6ouv tn Betikn 1 apvntikn HeTaBoAr TG UTtoKelUeVNG agiag. E€attiag tng poxAevong, n afla tng tormoBetnong sival
TOAAQITAGGLO TOU XPNUATLKOU TTOCOU TIOU ammalTeltal wé mepLOwpLo aodAleLag.

370 MAALOLO TNG XPNLATOTILOTWTLKAG CUBACEWC €Tt Stadopwy, 0 TWANTAC AVAAXUBAVEL TNV UTTOXPEWON va KAt BAAAEL
otov ayopaotr) tn (Betikn) dtadopd petafl tng TpEXoucag aflog Tou XpNUOTOMIOTWTLKOU HECOU, TNV ayopd, KAl TNV
aflo auToU, KATA TOV XPOVO KATAPTLONG TNG cUUBaonG. Eav n Stadopd elval apvnTikr, TOTE 0O AyopACTHG UTIOXPEOUTAL
va KOTaBAAAEL QUTHV OTOV TWANTH.

2.5.2. Kivéuvol Napaywywv
Ta mapdywya, XPNHOTOMIOTWTLKA LECA TTAPOUGLALOUV LOLOITEPA TEXVIKA XOPAKTNPLOTIKA, oL 8 cUVAAAAYEG ETT' QUTWV
EVEXOULV QUENUEVO KIVOUVO UELWONG I AMWAELOG TOU, OPXLKWGE, EMEVOUOUEVOU Kedalaiou 1 Kot ToAAamAaciou autou.

3TN CUVEXELQ, TIEPLYPAPOVTAL, GUVOTITIKA, OL KUPLOTEPOL KivEUVOL TTOU GUVEEOVTAL LUE TLG GUVAAAAYEC OE TIOPAY WY XPN-
LOTOTILOTWTLKA HEDQ.

2.5.2.1. Kivéuvol cuvSeOeVOL e TO EMEVOUTIKO Tipolov (Product risk)

JupuBoAata peAovtikng ekmAnpwonc (EME) — NMpoBsoutakd cupBoAata (futures): MoyAsuon
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Ot ouvaAAayeg o upBolata MeAhovtiknG EKARpwaong evéxouv unAo Babuo Kivduvou, amoppola Tou GoLVOUEVOU
™G noxAevong (leverage). To xapaktnplotikd Toug, SnAadn, eivat OTL e AUTA ETILXELPELTAL, UE TNV EMEVEUGN EVOG GU-
VKEKPLUEVOU TIOGOU, Va ETITELYOOUV AMOTEAECUATA, TA OTOLA, OTNV ayopad aflwy, Ba emituyxavovtay Ue moANamAdoLa
mood. E€attiog tng pOXAeuOoNG, Pla OXETIKA UIKPR Kivnon TnG ayopdg Ba €xel pio avaAoyikd peyalltepn emidpacn ota
kedalata mou €xouv kataBAnbei  ou Ba pEmel va kataBAnBouv yia tn dtatipnon tng B£onc.

El8kOTeEpQ, o€ Tepimtwaon Suopevoug petaBoAng tng aflag tou cupPBolaiou, o Mehdtng umoxpeoUTal va KataBAAAEL
TPOCOETO TTOCO, MOV ATIALTELTOL YLOL TOV NEPNOLO SLAKAVOVIOUO, KAL VAL GUUTANPWOEL TNV AIALTOUEVN acdAAELa (Te-
plBwplo aodaliong), yla va pnv kAeioet n B€on tou MeAdtn Kat xaoeL auTtdg 0Ao to enevbuBev mood. Mepattépw, elval
Suvato va oploBel amod tov Kevipikd AvtioupuBaAlopevo (m.x. n Etalpeia EkkaBapiong tou XA, ET.EK) i tov ekdotote
£KKOOaPLOTH/SLaKAVOVLOTH TNG ayopdg mapaywywy, LeyoAltepn acdalela (uPnAdtepo meplBwplo achAaAong), wg
mpoUmoBeon yla va Statnpolvtal avolkTéG B£oelg. Eav o MNehatng v eKMANPWOEL, EUNMPOBECUWG, TIC UTTOXPEWOELG
QUTEG, KAELVEL N B€0n TOU Kot EVOUVETAL YLat TV EKTANPWON OAWV TWV UTIOXPEWOCEWV TOU amd TNV ekkaBApLon TwV
ouVaANaywV TIoU €XEL SLEVEPYNOEL EML TTAPAYWYWV. AUTO CNUOLVEL OTL UITOPEL VA XATEL OXL LOVOV TO eMeVOUBEV TTOGO,
OAAG KoL OTL PTtopel va uTtoxpewBel va MANPWaoEeL Kol EMUTAEOV TTOOA yia va KOAUWYEL Tn Inuia Tou.

EVToA£G Tou MeAATN TTOU AMOCKOTOUV OTOV TIEPLOPLOUO TLBAVWV {NHLWVY, OTIWG N «EVTOAN oplou» (stop-limit order) i n
EVTOAN opiou Inuiwv» (stop-loss order), eival duvatov va anodelxBolv avamoTteAeGUATIKEG, e€alTiOC CUVONKWYV TNG
ayopag, oL omoleg Sev Ba EMITPEMOUV TNV EKTEAEDH TOUG. TPATNYIKEG cuvSUaopUEVWY BEoewv (.. straddle 1) strangle)
EVOEXETAL VO EUTTEPLEXOUV TOV (510 KIVOUVO LIE TIG AmAEG BECELG «ay0pPAC» N KTIWANGNGY.

Awkawwpota npoatp£cswe: Atadoponoincn KvSUVwWV

Ot cuvalAayeg o Atkalwpata MNMpoatpéoewc evexouv uPnAo Babuo kwvduvou, o omolog eival o kaBe meplmtwon ou-
vaptnon Tou eidou¢ twv StKatwpatwy. ISlaitepn onuacia €xeL n SLAKPLON LETAEY «SIKALW LATWY TIPOALPECEWG OYOPACH
(call) kot «SIKaAUWUATWY TIPOoALPECEWS MWANGNG» (put), KaBwG Kat N SLAKPLON HETAEY SIKALWUATWY € AUEPLKAVLKOU TU-
TIOU», TWV OTIOLWV N AOKNON ETILTPEMETAL OTOTESATIOTE, EVTOC TNG KABOPLoUEVNG TIPOOEGHIAG, KAl SIKOLWUATWY KEUPW-
TAlkoU TUTIOU», TWV OTIOLWV N AOKNON EMLTPEMETAL LOVOV KATA TV NUEPOUNVia ANéng Tng oplopévng mpobeopiag. MNa
TNV ektTipnon tng kepdodopiag oplopévng Béong Ba mpEmel va cuvumoAoyilovtal OxL Lovov ta macong GUCEWS TEAN Kot
TIPOUNBOELEG TTOU BOPUVOUV TLG OXETLKEG CUVAANAYEG, QAN KOL TO TIUNMA TWV SIKALWUATWY, TIou £XEL KatoBAnBel otov
TWANTA.

O ayopaoTG TOU AKALWUOTOG EXEL TN SUVOTOTNTA VA Q0K OEL TO AlKalwiLa 1) Vo TO adOEL va eKTTIVEVCEL. 2€ TIEPLTTTWON
Tou Ta Aikatlwpata Mpoatlpgcewd acknBouv, ekkabapilovtal, €ite xpNUATIKA £(Te He TN puotky apadoon (emi Sikatw-
UATWV TpoalpEcewd wAnang)/mapalapn (eml SIKOLWUATWY TIPOALPEGEWS AYOPAG) TG UTIOKELEVNC afiag TwV SIKalw-
patwv. Eav n unokeipevn ala eival TupBoiato MeANovTLKAG EKTANPWONG, 0 ayopooTr G Ba amoKTroEL, AV 00K OEL TO
Awkaiwpa, B€on og Zuppolato MeAoVTIKAG EKTTANPWONG UE OAEG TLG CUVAKOAOUBEG UTIOXPEWAELG YLa TNV KOTABOAN f
CUUTANPWON Tou TEpLBwWpPiou aohAALONE KaL TOV NUEPHOLO 1 TEALKO SLaKAVOVLIOUO TNG BEoNnG aUTN G, OMOTE LOXUOUV Ta
aVWTEPW avadopikd pe Ta ZupBolata MeAovTikng EkmAnpwong (ZME). Z& meplmtwaon eKmvor|g Tou SIKALWUATOG TIPO-
aipeong xwpic autod va aoknBel, o MeAdtng udiotatal TNV oAwkr anwAetla tou enevdedupévou kedalaiou, To omolo
aroTeAelTaL oo TO TIUN O TOU SIKALWHATOC, T TTACNS GUOEWS TEAN KAl TLG TIPOUNOELEG.

O MWANTAC SKOLWHOTOG TIPOALPECEWG Elval EKTEOELUEVOC O TTOAU LEYAAUTEPO Kivouvo amod tov ayopoaotr. Evw to
Tipnpo mou KataBAAAETAL OTOV MWANTH TOU ALKQLWHLATOC ELVOL 0PLOKEVO, TO PEyEBOG TNG {Nniog Tou Umopel va umtooTel
0 TWANTNG lvat TTOAU peyaAUTtepo autol Tou mocoU. EWdikotepa, os mepimtwon Suopuevoug HeTaBoAng tne agiag Tou
AKALWUOTOC, 0 TWANTAG UTOXPEOUTAL VAL CUUTIANPWOEL TO amattoV Uevo TieplBwplo acdaliong. Mepaltépw, os Tepi-
TITWON TIou 0PLoBEL Ao Tov KEVTPLKO avtloUBaAAopevo (m.x. tnv ET.EK) ) Tov ekdotote ekkaBapLoth Kot SLaKavovLoTh
™G ayopadg mapaywywyv, unAotepo neplbwplo achaAong, o TMwANTAG UTtoXPEOUTAL VA KATABAAAEL TO EMUITAEOV TTOGO.
Edv 0 mwANTAG 6€V EKTANPWOEL, EUMPOOECHWG, TIG UTTOXPEWOELG QUTEC, N ETalpeia i o Kevtplkog AviloupuBaAAOUEVOG
1 o EkkaBaplotig/AtakavoviaTting kAeivouv tn B€an tou Mehdtn/mwAntr) o omoiog euBUVETAL YL TNV EKTTARPWON OAWV
TWV TUXOV POCHETWV UTIOXPEWGCEWV TOU OO TNV EKKOOAPLON TWV GUVAAAAYWV QUTWV.
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MNepattépw, o MWANTAG elval ekteBelpévog otov Kiviuvo aoknaong Tou SIKALWUATOS amo Tov ayopacth. O kivouvog In-
pilog Tou MWANTA SIKALWUATOG ayopds UMopEL va elval amepldpLoTog, av Sev XeL SLEVEPYNOEL TIPAEELG YL TNV QVTLOTAO-
pLon Kot KaAuyn Tou.

Short selling (avoiyti nwAnon)

Y& MePIMTWon MWANGNG XPNUATOMIOTWTIKWY HECWV, TIou 0 MeAdtng Sev SLaBETEL kKol uTtoxpeoUTaL Vo £XEL 0Tn dLaBeon
TOU KATA TNV NUEPA SLAKOAVOVIGUOU TNG cuvaAlayng (.. mpoBeopiakn wAnon) mpog napadoaon, o kivbuvog tou Me-
AQTn €ival ameplopLoTos. AUTO UMOPEL, EVOELKTIKA, VO CUUPEL O€ TIEPIMTWON AvOS0oU TNE TLUAG TOU XPNUATOTLOTWTLIKOU
puéoou, omote o MeAdtng ektiBeTaL O CNUAVTIKO Kivouvo, adol umoxpeoUTOL VO yOPACEL T EV AOYW XPNUATOTILOTW-
TIKA pPEoa, TToU odelAeL Vo TOPASWAOEL OTNV OTIOLASHTIOTE TIUN EXEL SLOUOPPWOEL KATA TOV XPOVO OPEINOUEVNG TTOPA-
boong.

XpNUATOTLOTWTLKES SUpBaoeLg emi Stadopwyv: MoyAsuon

OL XpNUOTOTLOTWTIKEG CUMPBACELS Tt Stadopwyv evéxouv uPnAo Babuo kKivduvou Aoyw tng poxAsuong (leverage). To
XOPOKTNPLOTIKO TWV CUUBACEWY QUTWV €ival, OTL E QUTEG EMLXELPELTAL, OMWG KAL OTNV TIEPITTWON TwV cUpBoAaiwv
UEAAOVTLKAG EKTIANPWONG I TwV TPoBeopLlaKkwY cUBoAaiwy, LECW TNG EMEVOUONG EVOC GUYKEKPLUEVOU TTOCOU, VAL ETTL-
tevxBoUlv amoteAéopata, Ta omola, otnv ayopd aflwv, Ba emituyxdavovtay pe oAamAdoLa mood. AsSopévou OTL To
000 ¢ a.odpalelacg (meptBwplo acdaiiong), mou amatteital vo kataBAnOst and tov NMeAATN yLO VO CUUUETAOXEL QUTOG
OE XPNUATOTLOTWTLKA cUpPacn ent Sltadopwy, elval HIKPO G oXEon HE TN GUVOALKN agia Tou cupBoAaiou, pia pikpn
o€ pEyeboc petafolr tng alog tou cupBolaiov Ba £xel pia avaloyikd oAU peyaAutepn enidpoon oto KepAAalo Tou
£xeL emevouBel (UTo popdn aodaleiag). Autd onpaivel OtL o MeAATNG UMOPEL va XAOEL OXL LOVOV To emMevOUBEV Moao,
OAAQ Kal OTL UTtopEl va UTIOXPEWBEL va TTANPWOEL KOl ETLTTAEOV TTOCA yLa va KOAUEL TG UTIOXPEWCELG TOU £VAVTL TOU
avtioupBarlopévou.

2.5.2.2. JuvBnKeg tTnNG ayopdg mapoaywywyv (market risks)

Ta mapdywya we EMeVOUTIKA TIPOLOVTA, £ITE UTOKELVTOL OE SLAMPAYUATEUGH OTLG OPYAVWUEVES AYOPEC ELTE OXL, UTIO-
KELVTAL 0TOUG KIS UVOoUG Ttou oxetilovtal pe TV poodopad Kot tn {Tnan, oL OmoloL EVOEXETAL VO 08Ny |COUV OE EVTOVEG
SLOKUUAVOELG OTLG TIUEG TWV TTapaywywy. ETi tn Bacon auth MPEMEL va ElvVal AVOUEVOUEVEG TILOAVEC LELWOELG OTNV TLUN
TWV UTTIOKELHEVWY OELWV KOL OTNV TLUN TWV TTOPAYWYWY, OL OTIOLEG EVOEXETAL VO 06NYNOOUV OE ULKPEG I LEYAAUTEPEC
amwAeLeg TNG aglag amotipnong f kat kedahaiov o mepimTwon mPowpeng ARénG.

2.5.2.3. AOKALGN TN ayopac TapOywYwyV 0o TNV ayopd UTIOKEILEVWY afLlwV
Ol TIHEG TTOPAYWYWY XPNHATOTIOTWTIKWY HECWV SEV QVTLOTOLXOUV, OVOYKALA, OTLG TIHEG TWV UTIOKELUEVWY aflwv. H

ammokALon unopet va odeiletal otig cuvONKeG (T.X. ZNTNON) 1 OTOUG KAVOVEC AELlToupyLag (TI.X. OPLO TLUWV) TNG AYOPAG
TWV TIOPOYWYWV 1 TNG AYOPAC TWV UTIOKELLEVWY a€LWV.

2.5.2.4. Kivbuvog atehoUg avtiotaduLlong tou Kivéuvou
O kivuvog aUTOG CUVTPEXEL, OTav 0 MeAATNG UE TN SLEVEPYELA GUVAANQYWV OE TAPAYWYA OTOXEVEL OTNV OVTLOTABULON
ToUu KWv8UVou amo cuvaAAayEg otnv UTtoKeipevn agia, n B€on, OUWC, oTa TAPAywYa CUCXETIIETAL, ATEAWG, LE TIG OE0ELG

OTNV UTTOKELUEVN afla (T.X. o mepimtwon ZupBoAaiou MeAlovtikn¢ EkmAnpwaong otov FTSE, o Mehdatng dev €xel B£oelg
o€ OAEG TG UETOXEC TTOU cUVOETOUV Tov FTSE Kal pe TNV avaAoyia GUUUETOXNAG TOUG OE QUTOV).

2.5.2.5. Aéopevaon petpntwy N Kntwv aflwv (cash or property deposit risk)

H 8€opeuan LETPNTWV 1 KLVNTWV a€LWV EVOEXETAL VAL EVEXEL TILOTWTLKO KivOUVO, G TIEPIMTWON TToU 0 OgpatodUAAKC
6ev eKTTANPWOEL, TIANPWC, TIC UTTIOXPEWOELG TOU, ELTE MOALG AUTEC KATAOTOUV ANELMPOOECUEG E(TE HETAYEVEDTEPQ.
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2.5.2.6. Noputkog kivbuvog (legal risk) cupmepthappavopévou tou KivdUvou armo tpomnomnoinon dtatdéewy

YroypoupiZeTal OTL N EKTTANPWON ATOLTCEWVY KoL N LKavoroinon Sikalwuatwy tou NeAdtn, ent cupuBACEWY O TTAPA-
YyWwya, XpNUOTOMIOTWTLKA HECA, EEQPTATOL KOl ammd TOUG KAVOVEG SLKaiou Tou oxUouv oto ZUotnua NMAnpwpwy Kot
EkkaOdplong/Atakavoviopol SuvaAlaywy ThG ayopac, Ormou Slevepyouvtal ol cUVOANAYEG ETTIE TTOPOYWYWV KoL oo
TOUG OTIOLOUG KAVOVEG EEQPTWVTAL AMALTAOELG Kot Sikatwpata tou Mehdtn, Kupiwg oe mepinmtwaon adepeyyuvOTNTAG UE-
AOUG TWV TOPAMAVW CUCTNHATWY. Emtonuaivetatl ot n aAhodamr vopobeaia, 16lwg kKpatwy, ou Sev eival PEAN TG
EupwnaikngEvwaong, ou SLETEL GUVOANAYEG ETTL TTAPAYWY WV, UTOPEL VO TIPOODEPEL ULKPOTEPN TIPOCTAGCLA 0TOV MeAATN
OO QUTHV TIOU TIPOCPEPEL TO EAANVIKO SLKOLO KL TO SIKOLO TWV KPATWV-UEAWV TNG Evpwmaikng Evwong. MNepattépw,
TUXOV LETABOAN KAVOVWY TIOU SLETIOUV TIC UTTOXPEWOELG TWV CUUBAANOUEVWY LUEPWY GE QYOPA TIOPAYWYWV. XPNHOTO-
TUOTWTIKWV HECWV (1.X. TpoUTI0BEaELG SlevEpyeLlag cuvallaywy, 0pol Kal Stadilkacio ekkabBapLlong Kal SLoKAVOVIGUOU
Twv cuvaAlaywv, avénon meplBwpiov acdaleiag) eival Suvatodv va ennpedcel ta cupdépovta tou MNeldtn. OL avw-
TEPW TTOPAYOVTEC glval TBavo va ekBEcouv To emeviuoueVo Kedalato Tou Mehdtn o MPOaBeTOUC KIVEUVOUG.

2.5.2.7. JuvoA\aypaTikog kivéuvog (currency risk)

YroypappiZetat otL to KEPSOG N {nuia TTou TPoEPXETAL AmO GUVOAAAYEG OE TIAPAYWY A, XPNLOTOTIOTWTLKA LECQ QTO-
TILWHEVA 0 cUVAANAayUa (aveEAPTATWGS TOU OV OLUTA OTTOTEAOUV OVTLKEIEVO SLATIPOYUATEUCNG OTNV EyXWPLA N O aA-
AoSamn ayopd) Ba emnpedletat amd TLg LETAPOAEC OTLG LOOTLULEG, OTOV UTIAPXEL AVAYKN METATPOTIAG TNG aglag Tou ma-
POYWYOU ATO £VA VOULOUO O€ KATIOLO AAAO KOl ELOLKOTEPQ OTO VOULOLQ, OTO OTOLO AOTILUATAL N TTEPLOUGia Tou MeAdtn.

2.5.2.8. Kivéuvog KOGToUG avelPEGNG 1 KL QVILKOTACTACNG XPNLATOTIOTWTIKWY HECwV (replacement cost risk)
O kivBuvog aUTOG CUVTPEXEL, OTNV TIEPLITTWGN OV 0 avTLoU UBaANOUEVOG Tou MeAdtn Sev eival o B€on va EKTANPWOEL
TG ANEMPOBECUEG UTIOXPEWCELG TOU. TNV TEPLMTWON autr), o Mehdtng Ba eival umoxpewWPEVOG va avoifel véa Béon

otnV T ou Ba éxel StapopdwOel otn oxeTikn ayopad (replacement value), otnv omola tiur Ba npocteBel mooo e€ap-
TWHEVO 0Tt TOV XPOVO TIOU ATIOUEVEL LEXPL TN AREn Tou Ttapaywyou (add-on).

2.5.2.9. Kivéuvog peuototntag
O Kivbuvog aUTOG OXeTileTal He TN SuvaToTNTA KAl TNV TaxUTNTa eKTEAEONG ULog SoBeioag eVvToAng, atny MepimTwon

TIOU TO TtaPAywyo Sev eival SLATPAYUOATEVCLUO OE OPYAVWHEVN ayopd, aAAd avTikeipevo Sipuepous cupdwviag (over
the counter-OTC).

2.5.2.10.Kivéuvog ekkaBdapLong-8lakavoviouou
Emeldn ta mopaywya mpoidvta eVEXOUV, GUXVA, TNV UTIOXPEWGN ayopAg Kal MWANGCNG O OPLOKEVN NUEPOUNVIO 0TO
UEAAOV EVOC CUYKEKPLUEVOU TIEPLOUGLAKOU OTOLXELOU, TIPETEL vaL AndBel urt’ oYV o kivSuvog tng aduvapiog Tou avtl-

CUUBOANOUEVOU VA EKTTANPWOEL TNV UTTOXPEWGCH TOU. ITA MAPAywYya TPOLOVTA TOU AmoTEAOUV aVTLKEIHEVO Slarmpay-
patevong oto X.A., TETOLOG KivBUVOG Elval OXETIKA LELWUEVOG AOYW TG Umapénc tng ET.EK.

2.5.2.11.Tevikol kivduvol

Y& KABe MEPLTTWON, TPETEL VAL CUVEKTLUWVTAL KaL OL YeVLKol emevdutikol kivbuvol.
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2.6. Aopnpéveg Katabéoelg

Ot Aopnuéveg KataBéoelg amotelolv évav eldikod tumo MNpoBeoptakng Katabeong mou mpoadépel, und cuvOnKeg, u-
PYnAotepeg anmodOoelg EvavTl Twv amAwV PoBecplokwy Katabéoswv avtiotolyng Stapkelag. H dtabeor) Toug yivetal
UE TN Hopdr EkSOCEWV HECW TTPOEYYPADWY CUYKEKPLUEVOU XPOVLKOU SLaoThatog. To kedalato mou tomobeTeltal oTig
Aopnpuéves Katabéoelg elvatl mAnpwe katoBAntéo otn AREn Kat Suvntika tpoodEpPeTal EAAXLOTN KaL TpocOeTn anddoaon
avaloya He Ta €L8IKA XOPOKTNPLOTIKA TG KABe €kdoong. H kataBoAr tng mpocbetng amddoong €aptdtal amnd TNV
€MITEVEN HLOC TTPOKABOPLOUEVNG GUVONKNG, N OTtola CUVOEETAL UE TNV €EEALEN TWV TLUWV EVOG I TIEPLOCOTEPWY XPNUa-
TOTIOTWTLKWV HECWV, KATA TN SLAPKELD TNG KATABEONC (EVOELKTIKA: LOOTLUIEG VOULOUATWY, EUMOPEVLATA, XPNUATLOTN -
plokot 8eikteg K.ATL.).O emevduTh g SUvaATAL VO PEUCTOMOLNOEL, TPOWPA, Uia Aopunuévn KataBeaon, pe to mpoBAemoOUEVo,
ota cuppatika yypada kabe £kdoaong, KOGTog MPOwWPNG e€0DANGNG. Ta ELEIKOTEPA XOPAKTNPLOTIKA KAl Ol AVAAUTLKOL
opol Aeltoupyiag Tng KaBe €kdoong TeplypadovTal oTa CULBATIKA £yypada auTrC.

H emévéuon o Aounpéveg KataBéoelg evdexetal va meptAapBAvel Toug KlvdUvoug mou mapatiBevral, EVOELKTIKA, 0Th
CUVEXELQ:

e Kivéuvog ayopdg: TpoKUTTEL Ao TLG LETABOAEG TWV TLUWV TNG UTIOKELEVNG a&lag TnG Aopnpévng KataBeong Adyw
SLOKUUAVOEWY OE LETABANTEC TNG AYOPAS, OTIWG ETILTOKLA, LETOXEC, EUTMOPEV LOTA K.ATT. KOL OL OTIOLEG EVOEXETOL VAl
EMNPEACOUV TNV KAToBOAr TG MpooBetng amodoong.

e [oTwTLKOG Kivouvog: avadEpetal otov Kivouvo aduvapiag eKmANPWGoNE TWV UTIOXPEWCEWV TOU TTApaywyoUu TNG
Aopnpévng Katabeong, avadoplkd pe thv kataBoAn anodocewy 1 tnv entotpodn Tou kebahaiou.

o Kivéuvog emavenévduong: PokUTTEL 0TV T £008a amo pia Aopnpévn KatdBeon (eAdxiotn r mpooHetn amo-
Soaon) mpémel va enevéuBolv og KABEOTWE XAUNAOTEPWY EMLTOKIWV QMO QUTA TToU (oxuav Katd TNV évapén tg
emévduong.

e Kivéuvog mpowpng Angng: avaloya e Ta XopOKTNPLOTIKA TNG €K&00NG UopEl va tpoBAEmeTaL N Tpowpn ANén tng
Aopnpuévng Katabeong, umo mpolmoBEoelg, amod TV MAEUPA TOU TOPAYWYOU. € QUTH TNV MEPLTTWAON 0 EMEVOUTAG
vdilotatal petaBoAr Tou MPOCSOKWHEVOU KEPSOUG TOU KAl AVTLUETWTTI(EL SUVNTIKA ToV Kivouvo emavenévéuaong
kedpalaiwv pe SUGUEVECSTEPOUG OPOUG.

o  (MopoloyLkdg kivduvog: o kivouvog autog oxetiletat e mbavr aAlayr oto GopoloyLko KaBeoTwE ou SLEMEL TNV
€NAXLOTN KaL TNV TPOCOeTn anddoon Kal n omola UIMopel va €XEL WG GUVETELA TNV KATOBOAN ULKPOTEPOU E0O0E0U
oo TO POCGSOKWUEVO.

2.7 AAAa lNpoiovta Etéikou Turmou Aounuéva Xpnuatoriotwrtikd [poi (structured finance products)

Ta mpolovTa autd anoTeAoUV GUVSUACUO TWV TTAPATTAVW TPOLOVTWY (Tpotdvta 2.1-2.6), EVowHATWVOUV cuVBwG ma-
paywya 1 aAAa urtokeipeva ayaba kot agieg, kal ol amodO0EL; TOUG elval GUVOESEUEVEC LLE XPNUOTLOTNPLAKOUG SEIKTEG
I L€ EVOl GUVOAO LETOXWV N UE TN GUVOAAQYUATIKY) oX€on SU0 VOULOUATWY A LE TNV TOPELa TWV EMLTOKIWV.

Ot Baoikol kivbuvol e Toug omoloug cuVOEoVTaL Ta TPOIOVTA AUTA €lval o Kivuvog ayopdc Kol o Kivbuvog peuoTtotn-

Tag.

e  KIvOUVOG 0yOPAG: OXETI(ETOL UE TO KiVOUVO ayopag TOU KATAOKEVUAOTI) TOU TPOLOVTOC AapBdavovTag umon Kupiwg
TNV MLOTOANTTIKA a€LoAdynaon Tou Tou £xeL amodobel amod EOMA ( E€wtepikol Opyaviopol MotoAnmtikig AELOAG-
ynong)

e kivbuvog peuotoTnTag: TPOKUTITEL ATO TN OXETIKN EAEWPn peuoToTnTag MoU cuvodelel Thv ulnAn e€elbikevon
TWV CUYKEKPLUEVWV TIPOLOVTWY. Adyw UTIOPENG TTOAUTTAOKWY XAPAKTNPLOTIKWY EMLEOCEWY, Ta SoUnUéva TpolovTa
Telvouv va elval TtEPLOCOTEPO LA EMEVOUTIKI amodacn ayopdg kot Slakpatnong mapad Eva LECO yLa ypryopn Kal
amodotikn elcodo  kal £€060 amd uLa Bon.
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3. XPHMATONIZTQTIKA MEZA AEKTIKA YNATQrHz 2E KAGE2ZTQZ EZYTIANZH2

3.1. Ewcaywyn

Me tn 8€omion tou N. 4335/2015 petadepbnke oto eAAnViko Sikato n O8nyia 2014/59/EK yia tn B€omion mAatciou yla
Vv avakappn Kot TV €€uylavon MIOTWTIKWY LEPUUATWY KOl ETILXELPICEWV EMEVOVUCEWV KAl YLOL TNV TPOTIOMOLNGON TG
odnyiag 82/891/EOK tou ZupPouAiou kat Twv Odnywv 2001/24/EK, 2002/47/EK, 2004/25/EK, 2005/56/EK,
2007/36/EK, 2011/35/EE, 2012/30/EE kat 2013/36/EE, ka®w¢ Kal TwV Kavoviopwy Tou Eupwmnaikol KowvoBouliou kat
Tou ZupBouAiou (EE) 1093/2010 ka (EE) 648/2012 (ede€ng n «Odnyia yia tnv Avakougn kattnv E€uylaven»). Zopudwva
pe tnv Odnyta yia tnv Avakappn kat tnv E€uylavon, o Nopog yia tnv Avakapn kat thv EEuylavon TapéXeL 0TI APXES
g€uylavong éva oUvoAo epyaleiwyv Kol EE0UCLWYV YL EyKaLPN Kol TAXELD TOPEUPOCN OE N UYLEG 1) TIPOBANLATLKO XpN-
HOTo80TIKO (Spupa, wote va SLoodaAileTal N CUVEXELD TWV KPLOLLWY XPNUATOOLKOVOULKWY KOl OLKOVOULKWVY AELTOUP-
YLWV TOU 18pUOTOC, EAQXLOTOMOLWVTAG TAPAAANAQ TOV QVTIKTUTIO TNG MTTWXEVONG TOU LOPULATOG TNV OLKOVOULa Kol
OTO XPNMOTOOLKOVOULKO CUGTNUA.

3Tox0G TnG O6nylag yla tnv Avakapudn kat tnv E€uylavon eivat n dtacdalion xpnUATOOIKOVOULKAG 0TABEPOTNTAC KOl
n eAaxlotonoinon Twv cuvelcbopwv Twv GopoAoyoupévwy otn Sltacwan Tpamelwy f/Kkat n £€kBecr) Toug o {NUieG. 2ta
nipoavadepbévta epyaleia kal oTig e€ouaieg, cuykataAéyovtal n e€ovoia amopueiwong 1 LETATPOTNG KEPAAALOKWY
HEowV Kal n e€ouaia Staowong Ue dla péca. OL e€oUoieC AMOUEIWONG KL LETATPOTING KEGOAAALOKWY LECWY ETILTPE-
TIOUV OTLG apXEG £€uyiavong val aKUPWOOUV TO UVOAO 1 LEPOG TOU KePaAaiou Twv KeDaAalakwy HECWV N/KaL va Je-
totpePouv Ta ev AOyw kedaAalakd PHEca o€ KEDAAALA KOWVWVY UETOXWYV TNG Katnyopiag 1, akoun kat tpv AndOel o-
noloénmote peTpo efuyiavong (omwe n Sltdowon Ue idla péoa) ) eav éva ibpupa 6ev Umopel S1adopeTIKA Vo TapapEiVEL
Buwotpo.

Ytnv EAAada, n Tpamnela tng EAAAS0C¢ aokel tnv e€ouoia amopelwong Kot LETATPOTN G KEGAAALAKWY HECWY, CUUPWVA
LLE TNV TIPOTEPALOTNTO TWV OTTALTACEWYV UTIO KAVOVLIKEG SLadLlkaoleg adepeyyuotnTag, oL onoieg epapuolovial oTig Tpa-
Teleq, £T0L WOTE TA KEGAAALO KOWVWV HUETOXWV TNG Katnyopiag 1 va amopeLwVoVTaL TPV oo Ta MPooBeta kepalata
katnyoplag 1, kat ta kedbahata katnyoplog 2, Sladoxikd, Vo OTTOUELWVOVTAL H VA LETOTPEMOVTAL 08 KEDAAQLA KOWVWV
UETOXWV TNG Katnyopiag 1. Otav cuvipExouv oL mpolmoBEaelg yla e€uyiavan, n apxn e€uylavong Umopel va xpnotuo-
TIOLNOEL TO epyaleio TG Slacwaong e (6la pPéoa yla Vol aKUPWOEL To GUVOAO N UEPOG TOU KedaAaiou OPLOUEVWY LN
£€00PAAOUEVWV UTIOXPEWOEWV XPNUATOSOTIKOU IEpUHATOC TOU TEAEL UTIO TTWYEVON /KoL va LETOTPEY EL OPLOUEVEG
XPEWOTLKEC QTIALTIOELG O AAAO UECO, CUUTIEPIAALBOVOUEVWY KOLVWV LETOXWV TOU LEpUHaTog mou dtatnpeitat. H apxn
gfuylavonc odeilel va edpapuolel to epyaleio TG Staocwaong He (Sla péoa, cUpPwWVA PE TIC aKOAOUBEC apyEC: (a) ot
TIOTWTEG TOU 16pupaTog umo e€uylavon udiotavtal NUieg LETA TOUG LETOXOUG, CUUGWVA LE TNV KOTATAEN TWV aTtalL-
TNOEWV TOUC, 0TO TTAQLCLO TWV cLVNBWV SLadLKACLWV adePEYYUOTNTAC, EKTOG EAV PNTWCE oplleTal SladopeTIKA Ao TOV
Nopo yla tnv Avakaudn kat tnv E€uyiaven, kat (B) ot TOTWTEG TG 6Lag Taéng Tuyxavouv (ong LETaXELPLONG, EKTOC
avtiBetng Statagng tou Nopou yia thv Avakopudn kat tnv E€uylavon.

Baoel Tou eAAnvikoU Nopou yla thv Avakapdn kat tnv E€uyiavon, o emevduTr¢ UTTOKELTAL OTNV TUXOV AOKNon KABe
eMnVIKAG e€ovoiag dlaowaong pe dla péoa Kal, we ek TOUTOU, EVOEXETAL VO AMOAETEL TO GUVOAO TNG EMEVOUCHG TOU,
CUUMEPIAOUBAVOUEVWY TOU KEPAAALOU KL TUXOV CUGCWPEUBEVTWY PEPLOUATWY, EAV N eEAANVLIKA e€ouaia Slacwaong Le
1610 péoa aoknOetl emi twv Kowvwv Metoxwv. ElSkotepa, ot pétoxol (cupmepthappavopévou kabe emkapnwty Meto-
XWV), o€ mepintwon doknong e€ouciog Slacwaong pe dla péoa amo tTnv appuodia eAAnvikn apxn e€uylavong, eveéxetat
VQL UTIOOTOUV UElwaN 1 aKUPWGN TOU GUVOAOU N LEPOUG TOU KedaAaiou Twv Kowvwv MeToxwv Toug, WoTe va uAoroLn et
aroé tnv appodia eENAnvikn apxn e€uylavong n aoknon tng Staocwong Ue dla péaa.
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3.2. OpLOMOG XPNUATOTUOTWTIKWYV Méowv AskTikwv Yriaywyng os Kabeotwg Euyiavong

Q¢ XPNUOTOTLOTWTLKA LECA VOOUVTAL TO N £€00DAALCUEVO XPNLATOTILOTWTIKA UECA, TTIOU EKSLS0UV OL OVTOTNTEG, TTOU
avadépovral oto dpbpo 1 rtap. 1 (a)-(8) tou ApBpou 2 tou N. 4335/2015 (ta onoia urtdyovtat otn MiFIDII, 6mwg evoeL-
KTLKQ LETOXEC, OLOAOYLEG KOL TIOPAYWYQ) KOl GUYKEKPLUEVAL:

®  TILOTWTIKA LSpUuaTa KL EMLXELPNOELC emevOUoswy (EMEY) mou eival eykateotnpéva otnv Evpwmaikr Evwon (EE),

e  YpnUatoSoTIKA W&pUHATA TIOU ElvalL eyKaTEOTNHEVA O0TNV Eupwmaikr) Evwon (EE), 6tav to XpnuatodoTiko idpupa
elval BuyaTplkn emLXelPNON TILOTWTLKOU LEPULATOG 1) EMIXELPNGNG ETEVOUCEWYV,

®  XPNUATOOLKOVOULKEG ETOLPEIEC CUUUETOXWY, UELKTEG, XPNUOTOOLKOVOULKEG ETALPELEG CUMUETOXWVY KOl LELKTEC ETAL-
PELEC CUETOXWVY, TIOU ElValL EYKOTECTNUEVEG oTNV EE,

®  UNTPLKEG, XPNUOATOSOTIKEG ETALPELIEC CUUUETOXWY EYKOTECTNUEVEG OE KPATOC-HEAOG, UNTPLKEC, XPNUOTOSOTLKEG -
TOLPEIEG CUUUETOXWV EYKATECTNUEVEG OTNV Eupwmaikr) Evwon (EE), UNTPLKECG, UEIKTEC, XPNMUOTOOLKOVOULKEG ETAL-
PELEG CUMUETOXWV, EYKOTECTNUEVEG OE KPATOG-UENOG, UNTPLKEG, UELKTEG, XPNLATOOLKOVOULKEG ETALPELEG CUUHETO-
XWV, EYKATECTNUEVEG O0TnV Eupwmaikn Evwon (EE).

3.3. Ewdwkoi Kivéuvol

3.3.1. Kivbuvog mou cuvdeetal pe Tn pepeyyuoTnTa TOU EKEOTN

MpOKeLTaL yLa Tov Kivouvo mou oXeTIleTal LE TNV KATOXI) XPNUOTOTMLOTWTLKWY LECWYV TIOU €X0UV EKS0OEL ATO TLOTWTLKO
6pupa n etalpeia emevdéloewyv i GAo (Spupa mou avadépetal oto apbpo 1 map. 1 (a)-(6) tou Apbpou 2 tou N.
4335/2015 (m.x. LETOXEG, opoAoyieg i dAa xpeoypada xwpic e€oodaliosls i mapdywya), Ta omoia Sev £xouv e€aoda-
Aioelg o mepinmtwon emBoAng LETpwV e€uyiavong, oto Aaiolo tou N. 4335/2015, 6mote cuVTpEXEL AOYOCG yLa emLBoAn
QUTWV, Bacel Tou L6iou vopou. OL EMUMTWOELG yLa TOV EMEVOUTH O€ Mepimtwaon ebappoyng HETPwWYV euylavaong e€apta-
TOL, ONUAVTLIKA, Ao tn B€on Toug 0T OELPA KATATAENG TWV SAVELOTWY, N omola pmopel va €xel petaPAnBel Aoyw tng
TPORAeNG MPOTEPALOTNTAC TWV KATAOETWV. OL KATOXOL XPNHATOTILOTWTIKWY LETPpWVY, Xwpic e€acdalioelg, Oa BpebBouv
oe Suopuevéotepn B€an og ox€on PE TOUG KATABETEC, TWV omolwv oL KatabEoelg ivat eMIAEELUEG yia TtpooTacia amd
cUOTNUO EYYUNONG KOTOOECEWV. € TTEPUMTWON UTIAYWYN G O€ e€uylavaon:

e 10 0deNOUEVO TTOCGO UIOpEl va ekNSeVIGBEL 1 n KNt afla Umopel va LETATPOTIEL OE KOLVEG UETOXEG I AAAOUG
titAoug L8lokTnoiag yla okomoug otabepomoinong Kat amoppodnong amwAELWY,

e  TUXOV petofifacn otolyelwv Tou evepynTikoU o€ UETAPATIKO (Spupa 1) oto mMAaiclo peTaBiBacng MEPLOUGLAKWY
OTOLXELWV EVOEXETAL VO TIEPLOPLOEL TN SUVATOTNTA TOU LEPUUATOC VA EKTTANPWOEL TLG UTTOXPEWOELG TTANPWHLIG TIOU
UTIEXEL,

e N wpipavon (ANKTOTNTA) TWV XPNUATOTLOTWTIKWY HECWV I TO EMLTOKLO AUTWV evEEXeTaL va peTaBAnBoulv Kal ot
TIANPWUEG VO AVOOTAAOUV YLA OPLOUEVO XPOVIKO SLaoTnua.

H peuototnta ¢ deutepoyevols ayopag xpeoypadwy xwpic e€aodalioslg evdéxetal va ival evaiocOntn otig SLoKu-
UAVOELC OTLG AyOPEC XPNLOTOTILOTWTLKWVY LECWV. OL UDLOTAUEVOL LNXAVIOUOL PEUGTOTNTAG (TT.X. CUMBACELG EMAVAYOPAS
oo ToV EKSOTN XPNHUATOTIOTWTIKWY MECWV EKSOOEWC TOU (8LoV) EVEEXETAL VA LNV TIPOCTATEVCOUV TOUG TTEAATEG ATO
TNV avaykn mwWANoNG Twv eV AOyw HECWV EVOVTL TTOGOU, GNUOVTIKA, XUUNAOTEPOU ATtO TO APXLKO TTOCO EMEVOUONG, OF
TEPUMTWON XPNUOTOOLKOVOULKAG SUCXEPELOC TNG EKSOTPLAG ETILXELPNONG. OL KATOXOL XPEWOTIKWY TITAWV Ba €xouv OL-
Kalwua amolnpiwaong, EGOCOV N AVILLETWIILON TOUG KAtd Thv e€uylavaon givat AlyoTeEPo EUVOIKK OO TNV AVTLLETWITILON,
Tou Ba glyav UTIO TNV MTWXEUTIKA SLadLKaola, KATA TIG YEVIKEG Slatdfelc. H oxeTikn exktipnon mpemnel va Baciletal o
pLo. ave€dptntn amotipnon Tou WpUpatog. NMANpwHES amolnULWOEWY, av UTAPEOUY, EVOEXETAL va. KOBUGTEPrGOULVY,
ONUAVTLKA, OE OXEON E TOUCG CUMBOTIKA TIPOPRAETIOUEVOUG XPOVOUC TTANPWHWY (KOTA ToV (510 TPOTIO o EVOEXETAL VAl
umapéel kaBuoTtépnon oTNV avaktnon tng aflog o mepimtwaon enéAevong KaBeoTwTog adepeyyuoTNTAC).
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3.3.2. Kivéuvog JUYKEVTPWaONG

O kivbuvog aUTOG CUVOEETAL UE TO XPNUOTOTLOTWTLKA HECO TIOU SlatiBevtal amo to 8lo To TOTWTIKO (Spuua f Thv
etatpeia emevéuoewv i GAAou 16pUATOC amod auTd mou avadépovtal oto apbpo 1 map. 1 (a)-(8) tou Apbpou 2 tou N.
4335/2015,mou ta £xst ekdwoel(self placement), yeyovog to omoio propel va evioxUoeL tov Kivbuvo avemapkoug dia-
dopomoinong TV EMEVSUTIKWV XapTOhUAOKIWY QUTWV TWV TTPOLOVTWY, G€ TIEPLITTWGN TIOU £V EMEVOUTNG TPoPEel og
TOMOBETNON ONUOVTLKOU UEPOUC TWV SLABECIUWY TOU O€ XPNUATOTMIOTWTLKA HECO EKSOCEWC TOU LoV EKSOTH.

3.3.3. MNiotwttkog Kivéuvog

TNV Mepinmtwaon apePEYYUOTNTAG MLOTWTIKOU 8pUaTOoG, eTatpeiag emevéuoewy I GAAoU LEpUATOC TTOU avadEPETAL
oto apbpo 1 map. 1 (a)-(8) tou ApBpou 2 tou N. 4335/2015, 0 LOTWTLKOG KivOuVoC pmopel va evioxuBet amod tnv mibavn)
EMNewn cadwv evelewv W PoG Tov Xpovo mapéuacng tng apxng e€uylavong kat tnv aduvapia Katavonong ano
TOUG emevSUTEG TOU KaBeoTWTOC Kal TNG Aettoupylag Tng e€uylavong Kat tou KvdUvou nuiag, eldikd oe cUyKpPLON HE
ToV Kivduvo Tnuiag umd mMepLOTACELS adEPEYYLOTNTAG, EKTOC TOU TTAaLoiou tng e€uyiavong. ELSKaA yla Tty mepimtwaon
B£0eWC TWV WG AVW OVTOTNTWV 0 KABeoTWC adepeyyuoTNTAC, 0 EMEVOUTNC Ba TpEmel va AapBavel 8Lk UTT OV Tou
TLG OXETIKEG SLATALELG TTOU SLETOUV TOV GUYKEKPLUEVO TUTIO €KEOTN. EVOEIKTIKA YLa TO TILOTWTLKA W6pUpata, Ba mpemnet
va AapBavel urt’ oYLV Tou TNV KATATAEN TWV XPNUATOTMIOTWTIKWY LECWV O MLBOAN KaBeoTwWTOC ELOLKN G ekkaOAapLong,
WG EKAOTOTE AUTH LoXVEL. Emiong, ol Baoikol 6pol tng emévduang pmopet va avabewpnBolv amo tnv apxn e€uyiavong
(omwce yla mapadetypa, N ANKTOTNTA TOU XPNUATOTILOTWTIKOU UECOU UTMOPEL VO TpOTomoLnBel 1) n TMANPWN EMLTOKIOU
VO QVOLOTAAEL yLa KATIOLO XPOVLKO SLaoTnua).

3.3.4. Kivduvog Peuotdtnrog

JTnv meplmtwon adepeyyuvoOTNTAG TILOTWTIKOU L6pUATOC, ETAlpEiag emevEUcewV i GAAoU LEpUUATOGC, TToU avadEpeTal
oto apBpo 1 map. 1 (a)-(8) tou ApBpou 2 tou N. 4335/2015, n éAAeln TN MPOOTACLAG TNG KPATIKNG SLACWONG Kal N
SuvaToTNTA UTIAY WY TWV XPNLOTOTLOTWTLKWY LECWV, TTou ekdiSovtal amo ta ev Adyw 6pupata Kal 6ev €xouv e€a-
odalioelg o kabBeotwg e€uylavong, Ta KABLOTA MEPLOCOTEPO EVAAWTA O CUVONKEG Tieong Twv ayopwv. Emiong, edpo-
OOV yLO. TA €V AOYW XPNHUATOTLOTWTIKA HEca Sev udiloTatal SEUTEPOYEVHG ayopd emapkolg pevatdtntag, Ha eival a-
KOUN SUCXEPECTEPO YLa TOUG EMEVOUTEG VA SLAKPLVOUV Kt va avTldpacouv oTlg dtadopeg evOEeIeLg, TTou evEEXETAL VA
TAPOUGLAToUV Ta eV AOYW LEPULATA OXETLKA LLE TNV OLKOVOLKI) TOUG KATAOoTAoN.
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