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AEATIO TYNOY
Mnviaio EvhpepmwTikO AgATio TIH®WV AypoTIK®V MpoiovTwv
ano Tnv Neipaing

MapTiog 2026

H au&nuévn yewnoAiTikn aBeBalotnta, AOyw Tou NoA€uou oTo Ipdv, NTav 1o Kupiapxo
XAPAKTNPIOTIKO 0TO O1EBVEC eNEVOUTIKO NMepIBAAAOV Tov nepacuevo MapTio. Meyovog, To
onoio 0dnynoe oe gupUTeEPN anooTpo®r] KivOUvou. O1 JIEBVEIC WETOXIKEG AYOPEG
unoxwpnoav, kabwc¢ n davodog Twv anodO0swv OTad KPAaTika opoAoya kal ol
avabewpnuEVEG NPoodoKieg yia NIBavwg auoTnpOTEPN VOMIOUATIKA NOMTIKA au&noav
TN MeTaBANTOTNTA NAapdAANAa e TIC EVTEIVOUEVEG AVNOUXIEG yia TNV avOekTIKOTATA TNG
NAaykooMIag oIKkOoVOUIKAG dpaoTnpidTnTac. Anod TNV aAAn uepid, n evioxuon Tou doAapiou
anoTUNWOoE TNV AUENUEVN NPOTIMNON TWV ENEVOUTWOV YIAd dOQAAr KaTtapuyid, dOKOVTAG
nieon oTto eupw Kal eniBaplvovtag OJuvNTIKA TIG OIKOVOMIKEG MPOONTIKEG TNG
Eupwlwvng. Ta egunopelpata oUVOAIKG KiviiBnkav avodikd, ME TNV E&veEpyela va
KaTaypagel 1oxupn avodo, evw 0 KAAOOC TwV HETAAwWV JEXONKE MIECEIS, KABWC Ta
Biopnxavika WETaAAa unoxwpnoav uno 1o Bapoc¢ Twv auavopevwv NpoodoKi®V Yid
moavn eniBpdaduvaon TnG NaykOoPIag oIKovouiag kal Ta noAUTINA WETAAAA ennpedoTnkav
apvnTikd anod Tnv gvioxuon Tou doAapiou kail Tnv avodo Twv anodOCEwV.

Mapda Tn yevikdTEpN apvnTiKh duvapikn oTiG di1EBveic KepaAalayopeG, o OEiKTNG TWV
aypoTIKWV NPOoIOVTWYV evioxUOnke, kKabwc n nAsioyn@ia TWV TIHOV TV ENINEPOUC
aypoTIKWV npoidvTwy onueiwoe davodo. EEaipeon anoTtéAecav ol TIMEG OTO XUMO
nopTokaAioU kal oTa Booe€idry nou unoxwpnoav, unoypaupifovrag Tn diagoponoinon
BepeAiwdwV NapayovTwy OTIC OUYKEKPIPEVEG ayopeG. O aypoTiKOC TOPEAC paiveTal va
MeETaBaivel and pia nepiodo MAEOVACUATWV KAl OXETIKAG 0TaBepdTNTAG O £€va
nepiBaAlov  auénuevng HETABANTOTNTAC, OMNou eEwyeveic NApdyovreg, ONwWG TO
YEWNOAITIKO aopAAIoTpOo KIVOUVOU, TO UWPNAOTEPO EVEPYEIOKO KOOTOG Kal Ol d1IaTApaAXEG
OTIC £@OJIAoTIKEG aAucidec diadpapaTifouv nAéov KaBopIoTIKOTEPO pPOAO  OTN
Ol1apdpPwWonN TWV TIHWV. YNO auTéG TIC OUVONKECG, ol BpaxunpOBeoUeC TIMOAOYIAKEG
KIVINOEIC evOEXETAI va anokAivouv ano Ta napadoaciakd BeueAimdn npoag@opdag- {ntnong,
avTavakAwvTag pia ayopd onou ol eEWTEPIKOI KivOuvol unepioxUouv TwV €VOOYEVOV
Icopponiwv. ‘0Oocov apopd TIC KAIYATIKEG NMpoonTikEG, To NOAA eKTIUA OTI TO QPAIVOUEVO
La Nifia 8a unoxwpnoel, HE ENIKPATNON OUDETEPWY OUVONKWV KaTd Tnv nepiodo Maiou-
IouAiou 2026 (mBavoTnTa 55%). QoTdoo, yia To didoTnua Iouviou-AuyouoTou 2026,
n méavoTnTa perapBaong o€ El Nino au&avetal oto 62% e Tig evOEIiEEIG va auvnyopouv
yia méavn napapovn Tou €wg Kai To TEAog Tou 2026.

H oUo@iyén Tou I10oluyiou oOiTapioU, O OUVOUAOMO HE KAIYATIKOUC KIvOUvoug,
OnuIoupyei ouvBnkeg BpaxunpoBeoung avodikng nieong oTig TINES. Ma Tn {axapn, N
EVIOYXUMEVN Nnapaywyn o€ Bpaldiia kai Ivdia niBava va nepiopioel To nepiBwpio avodou.
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Mapd Tnv auénuévn endpkelia Npoo@opdc, ol TIMEC TOU KaAaunokiou diaTnpouv avodikr)
duvapikn AOyw TNG evioXUNEVNG ATNONG via aiBavoAn. H ayopd xupoU nopTokaAiou
Napapevel os KABeoTwe UWNANG METABANTOTNTAG, WE Tn oTtadiakn €EopdAuvon Tng
npooceopac va avtioraduileTar ano Tnv unoTtovikrh ¢ntnon. O1 TIHEG Tou BapBakiou
duvarail va diaTnpnoouv avodikn duvapikn AOyw 10XUpOTEPNG €EaYWYIKNG {NTNONG Kal
EVIOXUMEVWV ayopaoTIKwV powv and short covering. MNa tn odyia, ol TIuEG mibava va
diatnpnoouv TNV avodikn duvapiki AOyw au&nuevng dntnong yia Blokauoiya Kal
KAIHATIKOV KIVOUVWV O BACIKEC NAPAYWYIKEG MEPIOXEC. H YEWNOAITIKN aoTdaBsia Kai ol
uwnAOTEpPeC danaveg NETAPOpPAC evioxUouv BpaxunpoBeoua TIC TIMEG oTo pUJ, Napd To
nAeovaopaTiko 16oCuyio.

O J&ikTNG aypoTIKWV MPoidvTwV evioxubnke kaTta 4,27% Tov MapTio, €EENIEN 0apw®G
NMIOTEPN O€ OXEON ME TNV AVOd0 MOU KATEYPAWE 0 JEIKTNG epnopeupdTwy (15,42%). H
dlagoponoinon autn anodidsTal KUpiwG OTn ONMUAvVTIKR €vioxuon TOU &vepyeiakou
KAGdou. AVTIBETWG, TA AypOTIKA NPoidvTa €UPAvioav NePIOPICUEVN avodikn dUVANIKN,
avTavakAwvTac pia ayopd oOnou n enidpacn TwV €Ewyevwv napayoviwv fTav Hev
aiebnTn, aAAd AlyoTepo £vTovn, KaBwg 0 kKAAdog ouveyilel va kabodnyeiTal Kupiwg ano
BepeAiwdeIg napdyovTeg (Npoopopd, {ATNon, EUNoOPIOo).

To AeATio Tipwv AypoTikwv MpoidovTwy, To onoio ulonolsital, yia Tov AypoTikd Topéa
NG MNeipaiwg and Tn Movada Oikovouikng Availuoncg & EnevOuTIKAG ZTPATNYIKNG,
aneuBblveTal oc €EAIPETIKA €UpU KOIVO, MOU dpacTnplonoleiTal oTov aypodiaTpoPIko
TOUEQ.

EmouvanTeral To 30 AgATio Tipwv AypoTikwv MpoiovTwy yia 1o 2026, Tng Meipaing.

A6nva, 2 AnpiAiou 2026
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