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AEATIO TYNOY

Mnviaio Evnuepwtiko AgAtio Tipwv Aypotikwv Mpoidovtwv anod tnv Tpanela Nepoiwg
Noéupprog 2023

Auénuévn S1aBeon yla avaAnyn piokou emKpaTel 0TNV maykoouLa emevduTIKy Kowvotnta tov NoguBplo. Ot
LETOXIKEC OYOPEC KATAYPAPOUV ONUAVIIKA KEPSN OTov amoényxo Tng toaxutepng emiBpaduvong twv
MANBwploTikwy MiEcewv og HMA kat eupwlwvn, Tng apPAuvong tng yewmoAttikng apefaitdtntag otn Mala
KOlL TwV KAAUTEPWVY, OO TOL AVOLLEVOUEVA, ETOLPIKWVY ATTOTEAECUATWY I TPLUAVOU.

To BetikO KAlpo evioXUETOL TEPAITEPW ATIO T AUENUEVEG TPOOSOKIEC TNG ayopAC Yl TO TEAOG TNG
VOULOMATIKNAG cVodLyéng amo tig Kevtpkeég Tpameleg (FED, EKT). o mAaiolo autd, onuavtiki umoxwpenon
ONMELWVOUV oL OpoAOYLOKEG artodooelg TnG 10eTiag kat tng 2etiag Twv HMA, ¢tavovtag oto 4,40% Kol oTo
4,90% avtiotolya, Omwg kot To SoAdpLo. MapdAAnAa, n T Tou METpeAaiou KVelTal MTWTIKA, KaBwg ot
npoodateg ekBoelg TnG IEA katl tou OMEK+ kdvouv avadopd yla emiBpaduvon tng netpelaikng {ntnong,
EVW N TAYKOOoULA TTPOodopa avapéVeTal va avéABeL og LoToptkd uPnNAS otn Stapketa tou 2024,

To kAlpa otig Siebveig kepalalayopeg emnpedlel eAadppw BETIKA TOV SEIKTN TWV QYPOTIKWYV TIPOIOVTWY,
KABWE ONUAVTIKEG ETUBAPUVOELG KOTAYPAPOVTAL OTNV TLUNA TOU oLTapLlol, Tou BapBakiol, Tou KOAQUTOKLOU,
ota Booeldn kat otn {axapn. AvtiBeta, avoSikd KlvouvTal Ol TIUEG OTOV XUMO TTOPTOKAALOU, 0T cOyLa Kal
OTO aKATEPYAOTO pUTL.

Jupdwva pe TG ektunoelg tou NOAA, ol ocuvbnkeg tou El-Ninio Siatnpouvtal Kal avopévetal va
ouvexlotouv, pe TBavotnta 62% tov Ampidlo-lovvio tou 2024. MNa to owtapl, eivat mbavh pa
otaBepomnoinon Twv THwV, SeSopévng TG SLaTrpNoNG TWV MEPLOPLOUEVWY PWOLKWV e€aywywv. Ot avodikol
Kivbuvol otnv T tng {axapng daivetal va €xouv nén tiwoAoynBei, pe toug hedge fund managers va
evioxUouv TI§ B€oelg mwAnong ota ZME. H evioxuon tnG AUEPLKAVIKAG TTApAywyN G KOAQUTOKLOU, TTOPA TNV
UTapén avti€owv KaLPLKWV cUVONKWY, AVOUEVETOL VO ETILOPACEL APVNTLIKA OTNV TLUH TOU KaAQUTTOKLoU. Mo
TOV XUHLO TTOPTOKAALOU, OL OIVOSIKEG TILECELG TILBAVA VoL CUVEXLOTOUV, KOOWG oL TIPOKANCELG TNG TPOohopag
TIAPOLLEVOUV OTO EMEVOUTLKO ETIKEVTPO. H TLun tou BapBakiol Suvatal va TieoTel, AOyw TOU TTAEOVACUATOG
PoodopAG Kol TNG OLKOVOULKNG emiBpaduvong. H Betiky Suvapikr) otnv T tng oodylog mbava va
OUVEXLOTEL, AOYyW TNG TMEPLOPLOPEVNG TtapaywynG. Mo To pulL, N OVOUEVOUEVN ULKPOTEPN TOAPAYWYH OF
oUVOUAOUO UE TIG AUENUEVEC ELOAYWYEC ATIO ACLATIKES XWPEC, SUvaTal va £XouV BETIKO AVTIKTUTIO OTNV TN
Tou. lNa ta Booeldn, n avénuévn mapaywyr Booeldbwv os cuvduaouo pe to uPnAd entimedo amotipnong,
Suvaral va eEmdPACoUV apvNTLKA OTNV TLUN TOUG.

Y€ punviaio emninedo, oplakd Kweital o Seiktng Twv aypoTtikwy mpoioviwv (+0,9%), evw avtiBeta o deiktng
EUTTOPEVUATWY UTIOXWPNOE CNUAVTIKA (-4,92%). EmumpooBeta, n TEXVIKI ELIKOVO TOU SEIKTN TWV OYPOTIKWY
TIPOLOVTWY TTAPOUUEVEL OUSETEPN, EVW TTPOOBETOL MapAyovTeg, Oonwe to El-Ninio, n mBavr kopudwaon Tou
SoAaplou Kol TWV TMPAYUATIKWY ETITOKIWV eVOEXETAL VO TIPOOPEPOUV OTHPLEN OTNV TN TOU SeikTn.
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To Aeghtio Twwwv Aypotikwv Mpoidoviwy, To omoio vAomoleital, yia Tov Aypotikd Topéa tng Tpamelag

MNewpalwg and tn Movada Owovoulkng Avaluong & EmevOUTIKAG ZTPATNYLKNG, ameuBUVETAL O EALPETIKA
€UPU KOLVO, TIOU SpaOTNPLOTIOLE(TAL OTOV AYPOSLATPODLKO TOUEQ.

Ermouvantetal to 110 AgAtio Tipwv Aypotikwy Mpoidvtwv yia to 2023, tng Tpanelag Mepalwg.

ABnva, 27 Nosuppiov 2023

Kevtpwd MNpadeia Opilouv Tpanelag Newpaiwg
Apepiknig 4, 105 64 ABriva, T.: 210 333 5000
www.piraeusbankgroup.com



